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HEDGE FUND INVESTMENTS  
IN UTAH 

Across the state of Utah, hedge funds are helping young people 

receive a quality education and allowing communities to benefit 

from important work done by non-profits and charities. 

Institutional investors – like pensions, university endowments, 

and non-profits – use hedge funds to diversify their investment 

portfolios and manage risk. Ultimately, hedge funds are an 

important tool used by institutional investors to help meet their 

financial obligations. 

Hedge funds are no longer exclusively used by individual wealthy 

investors. Globally, 65% of hedge fund assets come from 

institutional investors.1  

Hedge Funds Help Build Retirement Security 

Utah Retirement Systems (URS) 

 

 URS is made up of many smaller systems, including public safety, firefighters, judges, governors, 

and legislators. As of 2011, URS’s average total membership stood at 190,125, with 104,691 

active employees and 48,401 retirees.2 

 As of December 31, 2011, URS invested $3.3 billion of its investments, or 16%, in absolute return 

funds, including hedge funds. This was an increase of $149 million from 2010.3 At the end of 

2011, URS’s total assets stood at $20 billion.4 

 

Wells Fargo Bank 

 

 Wells Fargo is one of the largest employers in Utah, employing more than 3,000 people.5 

 As of December 31, 2012, Wells Fargo allocated $258 million of its $9.6 billion pension plan 

assets to multi-strategy hedge funds.6 

United Parcel Service (UPS) 

 The UPS Customer Center in Utah employs approximately 1,500 people.7 

 As of December 31, 2012 UPS invested more than $2.8 billion, or 11.1%, of its $25 billion total 

assets in hedge funds.8 
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3M 

 3M Health Information Systems is based in Murray, employing more than 300 workers.9 

 In 2011, 3M Co. allocated $1.3 billion, or more than 10%, of its $12.1 billion pension plan assets 

to hedge funds and hedge fund of funds.10 

Boeing 

 Boeing has 795 employees and 1,268 retirees in Utah.11 

 In 2012, Boeing invested $2.5 billion in hedge funds, roughly 5% of the company’s defined 

benefit plan, which totals $50 billion.12  

 

Hedge Funds Ensure Educational Opportunities Through Endowments 

The University of Utah 

 

 Located in Salt Lake City, the University of Utah enrolled 32,388 students in the fall 2012 

semester.13 

 The University’s endowment was valued at approximately $566 million as of September 30, 

2012, and is used to help provide tuition assistance, support high-quality academic programs, 

and attract top-notch faculty.14 

 According to the University’s Endowment Pool Update on September 30, 2012, it invested 11%, 

or approximately $62 million, of its $566 million endowment in “alternatives,”15 16including 

absolute return and long/short hedge funds.17 
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*Data listed here is updated frequently and contains the most current information in public filings. 
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