RICHMOND, VA MSA – MINNEAPOLIS-ST. PAUL-BLOOMINGTON, MN-WI MSA COMPARISON
BOUNDARIES 												
The Richmond Metro Statistical Area (MSA)
The Richmond MSA consists of 13 counties and 4 cities for a total of 17 jurisdictions with a land area of 4,577 square miles (Census Reporter 2017). The metro area includes the counties of Amelia, Caroline, Charles City, Chesterfield, Dinwiddie, Goochland, Hanover, Henrico, King William, New Kent, Powhatan, Prince George and Sussex along with the four cities of Richmond, Petersburg, Hopewell, and Colonial Heights. The Richmond MSA has a 2015 population of 1,271,142 (an increase of 5% since 2010 (United States Census Bureau 2015)), making it the nation’s 45th most populous metro area (United States Census Bureau 2017).
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Minneapolis-St. Paul-Bloomington, MN-WI Metropolitan Statistical Area
The Minneapolis-St. Paul-Bloomington, MN-WI MSA is made up of 16 counties with a land area of 7,638 square miles (Census Reporter n.d.).  The 14 counties of Anoka, Carver, Chisago, Dakota, Hennepin, Isanti, La Sueur, Mille Lacs, Ramsey, Scott, Sherburne, Sibley, Washington and Wright are in Minnesota with the remaining 2 counties of Pierce and St. Croix in Wisconsin.   The population for the Minneapolis MSA has a similar 5% growth rate since 2010 and reached 3,524,583 in 2015, the 16th most populous metro region (United States Census Bureau 2015).
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OVERVIEW													
The Richmond MSA, located in Central Virginia, is the Commonwealth’s capital city and is home to 11 Fortune 1000 companies; 8 of which are in the top 500. The Fortune 500 companies include Altria Group, Performance Food Group, CarMax, Dominion Resources, and WestRock (Fortune 2016). 
Virginia ranked 6th on the Forbes.com 2016 list of Best States to do Business (Forbes 2016); CNBC named Richmond the 11th best metro area to start a business on their August 2016 top 20 listing; was named in Southern Living Magazine’s South’s Best Cities ranking at number 9 and SF Gate named Richmond among the Ten Next Top Tech Towns in April 2017.  The region finished as the 3rd best city for overall small business friendliness in the country, earning an “A-” by Thumbtack.com in June 2016.  
As of 2017, Richmond’s three largest employment sectors are Trade, transportation, and utilities; Professional and business services; and Government (Bureau of Labor Statistics 2017). The Richmond MSA includes Virginia Commonwealth University, whose hospital has been repeatedly ranked number 1 by US News for Best Hospital in Virginia.  VCU's Medical College of Virginia (MCV) Hospitals is the most comprehensive teaching medical center in Virginia and is regularly ranked among the top hospitals in America. 
Recently the Washington Redskins set up their training camp in the area, which aided in the region’s tourism. Richmond is also home to the Flying Squirrels, a minor-league affiliate to the San Francisco Giants. Richmond hosted the UCI Road World Championships in 2015, and Richmond Times-Dispatch estimated the number of spectators was at 645,000 in attendance for the September event.
The Minneapolis-St. Paul-Bloomington, MN-WI MSA is in east central Minnesota and northwest Wisconsin surrounding the Mississippi, Minnesota and St. Croix rivers. The confluence of the Mississippi and Minnesota rivers is one of the few places on earth you can step into two distinct water sources at the same time while the St. Croix river represents 125 miles of the state boundary line between Minnesota and Wisconsin.  The Minneapolis-St. Paul-Bloomington, MN-WI MSA is home to 24 Fortune 1000 companies with 17 on the 2016 Fortune 500. The companies in the top 500 include UnitedHealth Group, Target, Best Buy, 3M, and General Mills (Fortune 2016).
Today Minneapolis-St. Paul-Bloomington MSA’s top three employment sectors are Trade, transportation, and utilities; Education and health services; and Professional and business services (Bureau of Labor Statistics 2017).  Minnesota ranked 15th on Forbes.com 2016 list of Best States to do Business (Forbes 2016) and the Minneapolis metro area ranked 7th on WalletHub’s 2017 Best Metro Areas for STEM list (Richie Bernardo 2017). USA Today 10Best Readers’ Choice voted Minneapolis-St. Paul the 6th best beer scene in the nation (USA Today 2017) and both St. Paul (ranked #2) and Minneapolis (ranked #8) were named on moveBudda’s Top 10 Alternative Cities for Young Professionals list (Carrigan 2017).

Minneapolis boasts a hexagonal offering of professional sports franchises with MLB’s Minnesota Twins, NLF’s Minnesota Vikings, NHL’s Minnesota Wild, NBA’s Minnesota Timberwolves, WNBA’s Minnesota Lynx and MLS’ Minnesota United FC. Other prominent attractions in the region are a multitude of state and city parks, landmarks, theaters, historic sights and museums; all that can be encountered by enjoying one of the hundreds of different walking tours offered year-round.  

HIGHER EDUCATION ASSETS										
Richmond MSA
The Richmond metro area is home to 12 four-year and 13 two-year and specialty institutions of higher education. These institutions capture an average annual enrollment of 72,000 and more than 14,000 degrees conferred annually. A full range of associate, undergraduate, graduate and professional degrees are available including medicine, business, law, and engineering. 33% of Richmond’s population holds a bachelor’s degree or higher and 12% hold a graduate or professional degree.
Virginia Commonwealth University (VCU) is a major research university with a current student enrollment of 31,231 (Virginia Commonwealth University 2016).  VCU is an urban university covering more than 150 acres in Downtown Richmond.  The university is comprised of 13 schools and one college, including five health sciences schools specializing in Medicine, Pharmacy, Dentistry, Nursing, and Allied Health Professions.  The VCU Health System (hospitals and physicians) has 9,313 employees (FTEs) and is the area’s second largest private employer in 2016.
The University of Richmond (UR) is a private, liberal arts university founded in 1830. UR enrollment for 2017 was 4,181 students, which represented 46 states, Washington, D.C., Puerto Rico, Virgin Islands, and 69 countries. UR is a 350-acre suburban campus located six miles from downtown, consisting of five schools offering undergraduate, master’s, and law degrees: School of Arts and Sciences, Robins School of Business, Jepson School of Leadership Studies, University of Richmond School of Law, School of Professional and Continuing Studies.  
U.S. News & World Report ranks UR #26 for “Best Value” among national liberal arts colleges and #27 overall.  Kiplinger’s Personal Finance also lists UR as #17 out of 100 for best value private liberal arts university. 
The University of Richmond is a RVA top 20 employer with 1, 578 full time employees in 2016 as reported by the Richmond Times Dispatch.  
Minnesota-St. Paul-Bloomington, MN-WI MSA
The Minnesota-St. Paul-Bloomington metro area is home to 21 institutions of higher learning that capture an average annual enrollment of 475,000 and confer approximately 145,000 degrees annually.  A full range of associate, undergraduate, graduate and professional degrees are available including medicine, business, law, and engineering. 
The University of Minnesota epitomizes the Twin Cities with its Minneapolis campus divided by the Mississippi River having two distinct portions, East Bank and West Bank. East Bank is the quintessential university landscape, complete with a beautiful mall surrounded by grand educational buildings containing lecture halls. And across the river on West Bank you’ll find additional classrooms, a library and a residence hall. The nearby St. Paul campus of the University of Minnesota is described by students as a public school with a private college feel, and it’s only a few short miles from the Minneapolis campus. 
The metro area is home other notable higher education institutions such as Minnesota’s first university located in St. Paul and founded in 1852, Hamline University earned the No. 12 spot on U.S. News & World Report’s 2016 ranking of regional universities and attracts a diverse student body of 4,469 undergraduate and graduate students. Besides its well-regarded graduate programs in management, education and law, the university offers bachelor’s degrees in 57 major areas of study. Ranked behind Hamline at No. 15 is nearby St. Catherine University, serving 5,055 students. Locally known as St. Kate’s, the school has historically served a majority-female population. (Visit Twin Cities 2016). In 2016, the School of Law at the University of St. Thomas earned two top 10 honors from The Princeton Review for Best Professors (No. 7) and best quality of life (No. 3). The school serves upwards of 10,000 students on its Minneapolis and St. Paul campuses. The Catholic-affiliated university was founded in 1885 and offers 90 undergraduate areas of study and 60 graduate programs. There is also ample opportunity for students to study abroad, and more than half do so—the school has nearly 160 study abroad programs in more than 45 countries.
COMPARISON												
The Richmond metro area population is 1/3rd the size of the Minnesota-St. Paul-Bloomington metro area population. The total land size for the metro Richmond area is 60% that of the Minnesota-St. Paul-Bloomington MSA. The Richmond MSA has a population density of 278 people per square mile versus the Minnesota-St. Paul-Bloomington MSA population density of 461 people per square mile.  
In 2015, the total workforce in the Minnesota-St. Paul-Bloomington MSA was 1,911,709 compared to 637,833 in the Richmond MSA. The remainder of our comparison will be proportional to quickly highlight similarities between the two metro statistical areas.  
The two regions have proportionally sized workforces in information, wholesale trade and agriculture. The Richmond MSA has noticeably more persons employed in public administration, Other services, Arts, Finance, Transportation, Retail, and Construction.  The Minnesota-St. Paul-Bloomington MSA has more persons employed in Education, Professional, and Manufacturing. 

The median household income is noticeably less in Richmond at $60,713 and in Minnesota-St. Paul-Bloomington at $71,008.  The per capita personal income is closer, with the Richmond MSA slightly lower at $32,423 than the Minnesota-St. Paul-Bloomington MSA average of $36,284. In Richmond, 26% of all households earn less than $35,000, compared to 23% in Minnesota-St. Paul-Bloomington.
Educational attainment between Richmond and Minnesota-St. Paul-Bloomington shows an interesting shift. In Richmond, 89% of the population hold a high school diploma or higher whereas in Minnesota-St. Paul-Bloomington 93% hold a high school diploma or higher degree. The percent of the population that holds a bachelor’s degree is set at 22% in Richmond and 26% in Minnesota-St. Paul-Bloomington and 13% of the population in Richmond and 14% in Minnesota-St. Paul-Bloomington hold a graduate or professional degree.
The median age in the Richmond MSA is 38 and the median age in the Minnesota-St. Paul-Bloomington MSA is 37.  The cost of living indices are consistently lower in almost all categories apart from Utilities.  The Utilities index is 5.1 points higher in the Richmond MSA than the Minnesota-St. Paul-Bloomington MSA and 0.2 points higher than the national average.  Whereas all other Minnesota-St. Paul-Bloomington MSA indexes average more than 5 points higher than the national average.  Overall, the Richmond MSA cost of living is indexed approximately 11% less expensive than the Minnesota-St. Paul-Bloomington MSA. 

Special thanks to The Greater Richmond Partnership for preparing the demographic and comparison data
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Proportional Employment by Industry, 2015

Richmond MSA	Agriculture, forestry, fishing and hunting, and mining	Construction	Manufacturing	Wholesale trade	Retail trade	Transportation and warehousing, and utilities	Information	Finance and insurance, and real estate and rental and leasing	Professional, scientific, and management, and administrative and waste management services	Educational services, and health care and social assistance	Arts, entertainment, and recreation, and accommodation and food services	Other services, except public administration	Public administration	7.1884019798285756E-3	6.2646492106868096E-2	6.7237035399548159E-2	3.0656927440254736E-2	0.12174816919162226	5.1323779108324592E-2	1.758297234542584E-2	9.4137493669973177E-2	0.11155427831422959	0.22716918064759897	9.4560801965404742E-2	5.3002902013536461E-2	6.1191565817384802E-2	Minneapolis MSA	Agriculture, forestry, fishing and hunting, and mining	Construction	Manufacturing	Wholesale trade	Retail trade	Transportation and warehousing, and utilities	Information	Finance and insurance, and real estate and rental and leasing	Professional, scientific, and management, and administrative and waste management services	Educational services, and health care and social assistance	Arts, entertainment, and recreation, and accommodation and food services	Other services, except public administration	Public administration	7.8584135974669785E-3	5.5542449190750263E-2	0.13193849063848107	3.0307436958239984E-2	0.10771095391610334	4.5439447112505096E-2	1.8985107042965223E-2	8.7620553128117298E-2	0.11839929612718254	0.23357948306986054	8.5553815983499579E-2	4.500528061540747E-2	3.2059272619420633E-2	



Cost of Living 2015
US Average = 100


Richmond 	
Overall	Grocery	Housing	Utilities	Transportation	Health Care	Misc. Goods and Services	94.6	92.4	88.6	100.2	94.2	104.7	97.4	Minneapolis	
Overall	Grocery	Housing	Utilities	Transportation	Health Care	Misc. Goods and Services	105.4	106.5	107.4	95.1	103.1	105.1	107	
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