
LEASED INVESTMENT OPPORTUNITY

455 SWIFTSIDE DRIVE, SUITE 102  |  CARY, NC 27518

SWIFTSIDE CONDOMINIUM DISPOSITION



DISCLAIMER

Swiftside Condominium Disposition

Trinity Partners (“Trinity”) has been retained as advisor and broker to Harimoore Investments, LLC (the “Owner”) regarding the sale of a certain property 
referred to as the Swiftside Condominium Disposition located at 455 Swiftside Drive, Suite 102, Cary, NC 27518. 

This Offering Memorandum has been prepared by Trinity for use by a limited number of parties and does not purport to provide a necessarily accurate 
summary of the Disposition or any of the documents related thereto, nor does it purport to be all-inclusive or to contain all of the information 
prospective investors may need or desire. All projections have been developed by Trinity and the Owner and designated sources and are based upon 
assumptions relating to the general economy, competition, and other factors beyond the control of the Owner, and therefore are subject to variation. 
No representation or warranty, express or implied, is made by Trinity or the Owner as to the accuracy or completeness of the information contained 
herein, and nothing contained herein is, or shall be relied on as, a promise or representation as to the future performance of the Disposition. Although 
the information contained herein is believed to be correct, the Owner and its employees disclaim any responsibility for inaccuracies and expect 
prospective purchasers to exercise independent due diligence in verifying all such information. Further, Trinity, the Owner, and its employees disclaim 
any and all liability for representations and warranties, expressed and implied, contained in, or omitted from the Memorandum or any other written or 
oral communication transmitted or made available to the recipient. The Offering Memorandum does not constitute a representation that there has 
been no change in the business or affairs of the Disposition or the Owner since the date of preparation of the Offering Memorandum. Analysis and 
verification of the information contained in the Offering Memorandum is solely the responsibility of the prospective purchaser.

Additional information and an opportunity to inspect the Disposition will be made available upon written request by interested and qualified prospective 
purchasers.

The Owner and Trinity expressly reserve the right, in their sole discretion, to reject any and all expressions of interest or offers regarding the Disposition 
and/or terminate discussions with any entity at any time with or without notice. The Owner shall have no legal commitment or obligation to any 
entity reviewing the Offering Memorandum or making an offer to purchase the Disposition unless and until a written agreement for the purchase of 
the Disposition has been fully executed, delivered, and approved by the Owner and its legal counsel and any conditions to the Owner’s obligations 
thereunder have been satisfied or waived. Trinity is not authorized to make any representations or agreements on behalf of the Owner.

This Offering Memorandum and its contents, except such information that is a matter of public record or is provided in sources available to the 
public (such contents as so limited herein called the “Contents”), are of a confidential nature. By accepting the Offering Memorandum, you agree 
(i) to hold and treat it in the strictest confidence, (ii) not to photocopy or duplicate it, (iii) not to disclose the Offering Memorandum or any of its 
contents to any other entity (except to outside advisors retained by you, if necessary, for your determination of whether or not to make a proposal 
and from whom you have obtained an agreement of confidentiality) without the prior written authorization of the Owner or Trinity, (iv) not to use the 
Offering Memorandum or any of the contents in any fashion or manner detrimental to the interest of the Owner or Trinity and (v) to return it to Trinity 
immediately upon request of Trinity or the Owner.

All prospective purchasers are advised that Trinity represents the Owner solely in this transaction. There is no offer of subagency to any prospective 
agents or purchaser’s agents.

If you have no further interest in the Disposition, please return the Offering Memorandum forthwith.

DISCLAIMER



OVERVIEW

Opportunity to acquire a low-risk and low-maintenance office condominium investment owned and occupied by a successful longstanding tenant 
who has owned and occupied the subject property since December of 2010.

Centrally located near the US-1 / I-40 / I-440 interchange and within proximity to Crossroads Shopping Plaza, the area’s premier retail hub. The 
property is surrounded by a surplus of shopping and dining amenities as well dense multifamily and single-family construction having high median 
household incomes. 

Investment Summary

ADDRESS 455 Swiftside Drive, Suite 102, Cary, NC 27518

SUBMARKET Cary

TOTAL BUILDINGS  
SQUARE FOOTAGE 13,972

SUITE 102 
SQUARE FOOTAGE 2,296

YEAR BUILT 2008

VEHICLE PARKING 4:1000 parking ratio

EXISTING OWNERS/ 
TENANTS Stan P Moore CPA PLLC 

ZONING GCCU

Property Details

SALES PRICE $580,000

CAP RATE 7.13%

BASE RENT $18.00 PSF NNN

LEASE TERM 10-years, commencing upon sale of property

PERSONAL GUARANTY Stan Moore

Overview
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Tenant Summary

Stan P. Moore, CPA, Founder & Principal: 

Since 1992, Stan P. Moore, Certified Public Accountant, has been exclusively serving local and privately-owned businesses.  He is passionate 
about helping business owners optimize their potential, be proactive, and solve problems. Stan has been a Commercial Banker, Chief 
Financial Officer, Controller, and Business Advisor. He has been a speaker at colleges, business events, CPA firms, and the North Carolina 
Association of CPA’s conference on topics ranging from “Business Tax” to “Improving Cash Flow” and “Bank Financing for Businesses.” He 
has served on the board of directors for two local companies and has resided in the Triangle since 1999.



NORTH CAROLINA

455 SWIFTSIDE DRIVE
Cary, NC 27518 

Wake County Submarkets Map
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2018 POPULATION 1,555,480

2023 EST. POPULATION 1,723,785

2018-2023 ANNUAL GROWTH RATE 2.08%

MEDIAN AGE 35.5

HOUSEHOLDS 599,651

MEDIAN ANNUAL HOUSEHOLD INCOME $68,713

UNIVERSITIES/COLLEGES 16

*Source: United States Census Bureau, ESRI STDB Survey

RALEIGH-DURHAM-CHAPEL HILL CSA AT A GLANCE (2018)

“The improvement in construction employment follows rebounds in the residential and office markets,” reads 
Dr. Michael L. Walden’s forecast in the Chamber’s annual report. “The addition of manufacturing jobs will be 
related to growth in the area’s strong technological, pharmaceutical and instruments industries.”  Walden’s 
report cites the area’s “core economy (being) built for the 21st century on higher education, technology and 
innovation.” Those are industries and disciplines that will always be needed regardless of economic fluctuations.

No city or region is recession-proof, but Raleigh weathered better than most, and the recovery has been robust. 
New jobs have been announced in the region by major companies such as MetLife, Citrix, Conduent Incorporated, 
Corning, Credit Suisse, Infosys, Syneos Health, and Trilliant. Some were corporate expansions; others were new 
employers establishing a presence here. In 2016, every major industry category added workers, reflecting a 
2.6% gain. 

The area’s stable employment base means unemployment numbers are typically lower than the national 
average. As the overall economy has improved since the recession, the Raleigh unemployment rate has lowered 
from 4.1 percent (as of Dec. 2014) to 3.6 percent (Sept. 2017) within the past three years. The Raleigh area ranks 
in the top 25 percent of major markets for lowest unemployment. 

Coincident with employment growth in the area, the region’s population has swelled as individuals gravitate to 
where jobs are located. Wake County has grown at more than twice the rate of the state and nation since 2012.

              Wake County: 2.1%   North Carolina: 1%   United States: 0.7%

Top 
10

Raleigh in Top 10 
Best Cities in 
America to Live, 
by 24/7 Wall St. 
(November 2017)

No.2
Raleigh is #2 Most 
Educated City in 
the Country, by 
Forbes (October 2017)

Top 
5

Raleigh in the Top 5 
Cities for Jobs in 
the U.S., by Glassdoor 
(September 2017)

No.1
Raleigh is 1 out of 
10 Best Cities for 
Startups You’ll Want 
to Be Based In, by 
Hubstaff (August 2017)

No.14
Raleigh is #14 Fastest 
Growing Metro in 
U.S. by U.S. Census 
Bureau, (March 2017)

No.4
Raleigh-Durham is #4 
Best Cities to Find 
a Job, by Fortune 
Magazine 
(September 2017)

Triangle Market Overview



The Property is located within the Cary office submarket. The submarket is in close proximity 
to world-renowned Research Trangle Park. Cary is a fast-growing, suburban community 
southwest of Raleigh, and southeast of Durham. With a population of more than two million, 
it repeatedly ranks among the top regions in the country to live, work, start a business, and 
find a home. 

A steady influx of high-quality employment and a pro-business environment that encourages 
organic expansion has bolstered Cary’s meteoric population growth, adding nearly 54,000 
people since 2000. Cary enjoys a highly-educated population, with 67% holding at least a 
bachelor’s degree, and a median household income of $91,480 that ranks the town among 
the most well-heeled communities in the Southeast. As the second largest submarket in the 
Raleigh-Durham region, Cary contains the largest share of office space in the metro with more 
than 69 million square feet. This share accounts for roughly a fifth of Raleigh’s total office 
inventory. Cary’s office sector has continued to experience strong fundamentals with rent 
appreciation outpacing the larger metro and vacancies falling below 5%.   

1 MILE RADIUS 3 MILE RADIUS 5 MILE RADIUS

TOTAL BUSINESSES

TOTAL EMPLOYEES

POPULATION

HOUSEHOLDS

MEDIAN HOUSEHOLD 
INCOME

369 2,642 6,770

5,966 30,324 92,610

7,511 63,192 168,904

3,612 26,589 65,717

$73,835 $64,149 $63,831

Source: ESRI, 2018

No.3 Ranked 3rd “Safest City in the U.S.”, 
by 24/7 Wall Street Journal

No.1
NC named No. 1 state for “Top 
Business Climate” last nine of 11 
years, by Site Selection Magazine

No.2
Ranked 2nd among “Next Biggest 
Boom Towns in the U.S.” by Forbes 
Magazine

No.4
Ranked 4th in “Top Citities Where 
Millennials Are Buying Homes”, by 
smartasset.com

Named No. 1 “Nicest” Housing 
Market, by RealtyTracNo.1

Ranked 1st among “Best Places 
for Business & Careers”, by Forbes 
Magazine

No.1

Cary Submarket Overview

Source: CoStar



CONTACT

The information contained herein was obtained from sources believed reliable; however, Trinity Partners makes no guarantees, warranties, or representations as to the completeness or accuracy thereof. The presentation of this 
property is submitted subject to errors, omissions, changes of price or conditions prior to sale or lease, or withdrawal without notice.

SAM DIFRANCO JR 
CCIM 

Brokerage Services 
O: 919.674.3699 
M: 919.604.2137 

sdifrancojr@trinity-partners.com

DYLAN HEAFNER 
CCIM 

Brokerage Services 
O: 919.415.4394 
M: 919.618.3026 

dheafner@trinity-partners.com


