
      

INTERCONTINENTAL EXCHANGE        ICE INDICES  1 

 

© 2019 Intercontinental Exchange, Inc. 

 

  

 
U.S. TREASURY 1-3 YEAR BOND INDEX 
(IDCOT1) 

The ICE U.S. Treasury 1-3 Year Bond Index is part of a series of indices intended to assess the U.S. 

Treasury market. The Index is market value weighted and is designed to include U.S. dollar denominated, 

fixed rate securities with minimum term to maturity greater than or equal to one year and less than three 

years. The ICE U.S. Treasury Bond Index Series™ has an inception date of December 31, 2015. Index 

history is available back to December 31, 2004. 

 

INDEX ELIGIBILITY AND INCLUSION RULES  

Rules for Inclusion: 

Size USD $300 million minimum par amount outstanding. 

U.S. Treasuries included in the Federal Reserve System Open Market Account (SOMA) will be 

deducted from the bond amount outstanding. Amount Outstanding is defined as the par amount 

outstanding of each Treasury, inclusive of any announced auctions or re-openings, less the par 

amount of said Treasury held in the Federal Reserve System Open Market Account  (SOMA) or 

bought at issuance by the Federal Reserve. New issuance bought at auction by the Federal 

Reserve is not included in the Eligible Bond universe (Index). Secondary market purchases by 

the Federal Reserve that occur in the current month are not reflected in the Index until the 

following month. 

Maturity All eligible securities must have a minimum term to maturity greater than or equal to one year 

and less than three years at the rebalancing date. 

Coupon Fixed Rate only excluding zero-coupon STRIPS. 

Currency Denominated in USD. 

Security Types U.S. Treasury issued debt with the following excluded: Inflation-linked securities, Floating Rate 

Notes, Cash Management and Treasury Bills, and any government agency debt issued with or 

without a government guarantee. 

 

Rebalancing Rules: 

Frequency The composition of the index is rebalanced at each month-end. 

 

Index The Index is not adjusted for securities that become eligible or ineligible for  inclusion during the 

Maintenance  month. The Index is rebalanced after the end of the last calendar day of each month.  Pro Forma files are 

provided from the fourth to last business day of the month through the last business day of the month with each day’s file reflecting 

the most current projected index holdings based on available data up to and including that date. 

 

 

 



INTERCONTINENTAL EXCHANGE        ICE INDICES  2 

 

© 2019 Intercontinental Exchange, Inc. 

 

Reinvestment Cash that has accrued intra-month from interest and principal payments by the Index earns no  

of Cash Flows reinvestment return during the month. Accumulated cash (from coupon and principal payments) 

are removed from the index at month-end, which implies that it is reinvested pro rata across the 

entire index. 

New Issues Qualifying securities auctioned on or before the month-end rebalancing date may qualify for 

inclusion. When issued Treasuries are included in the rebalancing process with a price of $100 

until replaced with an evaluated price as soon as available after auction day. 

 

Pricing and Reference Data: 

Timing 3:00 pm ET snapshot each day.  If the last business day of the month falls on a weekend or a 

public holiday in the U.S. market, prices from the previous business day are used. Return 

calculations are computed through the end of the calendar month. Target latest delivery time for 

End of Day files is by 6:00 pm ET. Where the bond market closes early per the SIFMA schedule,  

Index levels may be calculated at a time in accordance with the recommended close. However, 

evaluated pricing from ICE Data Pricing & Reference Data LLC must be available to calculate 

the Indices. 

Bid Prices Bonds in the index are priced on the bid side. 

Settlement 

Assumption Evaluated pricing on Treasury securities assumes T+1 settlement. 
 

Please refer to the ICE U.S. Treasury Bond Index Methodology  and the ICE U.S. Bond Index Calculation Methodology 

document for additional information. 

ICEIOPVCalcIndices@theice.com 

theice.com/data 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.theice.com/publicdocs/data/ice-treasury-methodology.pdf
https://www.theice.com/publicdocs/data/ICE-US-Bond-Index-Calculation-Methodology.pdf
mailto:icedataservices@theice.com
https://www.theice.com/market-data
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DISCLOSURES 

This document is provided for informational purposes only. The information contained in this document is 
subject to change without. Nothing herein should in any way be deemed to alter the legal rights and 
obligations contained in agreements between ICE Data Indices LLC and/or affiliates and their clients 
relating to any of the products or services described herein. This document may include observations made 
by ICE Data Indices, LLC of general market movements and trends, but it is not meant to be a solicitation 
or a recommendation to buy, sell or hold securities. ICE Data Indices LLC does not provide legal, tax, 
accounting, or other professional advice. Clients should consult with an attorney, tax, or accounting 
professional regarding any specific legal, tax, or accounting situation. 
 
For the purpose of calculating any Index, ICE Indices has relied on publicly available sources and has not 
independently verified the information extracted from these sources and accepts no responsibility or liability 
in respect thereof. ICE Indices, its affiliates and its third-party data providers and licensors (collectively 
“ICE Indices Parties”) do not guarantee that the Content is accurate, complete, timely or error free and it 
should not be relied upon as such. ICE Indices Parties are not responsible for any errors, omissions, or 
interruptions regardless of the cause, or for the results obtained from the use of the Content. The content is 
provided on an “as is” basis. ICE Indices parties disclaim any and all express or implied warranties and 
conditions, including, but limited to, any warranties of merchantability or fitness for a particular purpose or 
use, freedom from viruses, bugs, worms, other harmful components or other program limitations, software 
errors or defects, that the content’s functioning will be uninterrupted or that the content will operate with any 
software or hardware configuration. In no event shall ICE Indices Parties be liable to any party for any 
direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, 
expenses, legal fees, or losses (including, without limitation, lost income or lost profits and opportunity 
costs) in connection with any use of the Content even if advised of the possibility of such damages.  

Any available index returns represent past performance and are not indicative of any specific investment. 
The Content (including any of the output derived from any analytic tools or models) is not intended to 
predict actual results, which may differ substantially from those reflected. Past performance is not 
necessarily indicative of future results. 

Intercontinental Exchange, Inc. keeps certain activities of its business units separate from each other in 
order to preserve the independence and objectivity of their respective activities. As a result, certain 
business units of Intercontinental Exchange, Inc. may have information that is not available to other 
business units. ICE Indices has established policies and procedures to maintain the confidentiality of 
certain non-public information received in connection with each analytical process. There is no obligation 
on ICE Indices to disclose information held by it in relation to any Index to other parties.  

The various businesses of Intercontinental Exchange, Inc. provide a wide range of products and services to 
a diverse group of clients and, as such, Intercontinental Exchange, Inc. faces potential conflicts of interest 
in the ordinary course of its business. Intercontinental Exchange, Inc. may be acting in a number of 
capacities in connection with Investable Products or other transactions entered into in relation to ICE 
indices. Intercontinental Exchange, Inc., acting in such capacities in connection with such transactions, 
shall have only the duties and responsibilities expressly agreed to by it in its relevant capacity and shall 
not, by virtue of its acting in any other capacity, be deemed to have other duties or responsibilities or be 
deemed to hold a standard of care other than as expressly provided with respect to each such capacity. 
ICE Indices has established policies and procedures designed to identify and address conflicts of interest.  

In addition, Intercontinental Exchange, Inc. provides a wide range of services to, or relating to, many 
organizations, including issuers of securities, investment advisers, broker-dealers, investment banks, other 
financial institutions and financial intermediaries, and accordingly may receive fees or other economic 
benefits from those organizations, including organizations whose securities may form part of any index or 
other evaluation ICE Indices carries out. 

ABOUT INTERCONTINENTAL EXCHANGE: Intercontinental Exchange, Inc. (NYSE:ICE) operates a 

leading network of exchanges and clearing houses. ICE’s exchanges and clearing houses, which include  
the New York Stock Exchange, serve global commodity and financial futures and equities markets. The 
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New York Stock Exchange is the world leader in capital raising and equities trading. ICE is a leading 
provider of data services across global markets. Trademarks of ICE and/or its affiliates include 
Intercontinental Exchange, ICE, ICE block design, NYSE, and New York Stock Exchange. Information 
regarding additional trademarks and intellectual property rights of Intercontinental Exchange, Inc. and/or its 
affiliates is located at https://www.intercontinentalexchange.com/terms-of-use. Other products, services or 
company names mentioned herein are the property of, and may be the service mark or trademark of, their 
respective owners. 

ABOUT ICE DATA SERVICES: ICE Data Services is the marketing name used to refer to the suite of 

pricing, market data, analytics, and related services offered by Intercontinental Exchange, Inc. and certain 
of its affiliates, including ICE Data Indices, LLC and ICE Data Pricing & Reference Data LLC. Thousands of 
financial institutions and active traders, as well as hundreds of software and service providers, subscribe to 
ICE Data Services’ offerings which include fixed income evaluations, reference data, real -time market data, 
trading infrastructure services, fixed income analytics, desktop solutions and web-based solutions. ICE 
Data Services’ offerings support clients around the world with mission-critical functions, including portfolio 
valuation, regulatory compliance, risk management, electronic trading and wealth management. Over 2,400 
employees in offices worldwide are employed in the ICE Data Services companies.  

 


