Money

Terms

lllustrations

Definitions

Affordability

Discussing if you can afford an item e.qg.

e You have 5p, the apple is 8p, can you buy it?
e Thetoy is £2.50 and the tshirtis £4.30. You have
£10. Can you afford it?

Taking account of any other important factors e.qg.
spending money needed for a trip, is it an essential buy?
Is there a better offer?

ATM

Stands for ‘Automated Teller Machine’.
Electronic bank machine which allows cash withdrawals.

Sometimes referred to as a ‘hole in the wall’ or cash
machine.

Some ATM's charge to use their machines. It will usually
let you know this on the screen prior to using.

Available
balance

Savings

£1,140.00

Available balance Overdraft limit:
£1,340.00 £300.00

My Payments
accounts & Transfers

This is the amount of money you are able to withdraw,
which includes any overdraft amounts. It usually sits
underneath the main balance on the account.

Some stores can take 3-5 working days to debit your
account but the available balance will usually include
these pending payments whereas the first balance may
not.

The example shown here illustrates that the available
balance is £1340. However, there is a £300 overdraft on
the account so the account actually has £1040 of the
account holder's own money, even though the first
balance states £1140. There is £100 deduction pending
(yet to be debited).
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BACS

Mr Kenny Christie

First Choice Bank

Flat 3A Current account
Bridge Street Sort code : 96-22-18
Aberness Account number - 000567234
ABS6 3JJ
Statement date 28th
December 2012
Statement no. 21
Date Type Description Money out  Money in Balance
Carried forward from previous
statement
£3225
Bog Standard
01 December 2011 BACS (Plumbers) £570.23 £602.48
01 December 2011 50 Mr and Mrs J. Christie £200.00 £802.48
01 December 2011 50 P. Smith {rent) £250.00 £552.48
Aberness
02 December 2011 CSH Cash withdrawal £100.00 £452.48
Green Bank of
Aberness
03 December 2011 DD Contents insurance £21.00 £431.48
04 December 2011 DD Mabiles r us £35.27 £396.21

BACS is an electronic system to make payments directly
from one bank accountto another.

It stands for Bankers' Automated Clearing Services.

It may appear on a bank statement.
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Balance Mr Kenny Christie First Choice Bank The difference between credits and debits in an account
Flat 3A Current account .
Bridge Street Sort code - 96-22-18 e.g. the money you have deposited and the money you
Abemess Account number - 000567234
AB56 20 have spent.
Statement date 28th )
December 2012 You can also request to check your available balance at
Statement no. 21 . - .
a given time at an ATM or online.
Date Type Description Money out  Money in Balance
Carried forward from previous
statement
£32.25
Bog Standard
01 December 2011 BACS (Plumbers) £570.23 £602.48
01 December 2011 S0 Mr and Mrs J. Christie £200.00 £802.48
01 December 2011 S0 P. Smith (rent) £250.00 £552.48
Abemess
02 December 2011 CSH Cash withdrawal £100.00 £452.48
Green Bank of
Abemess
03 December 2011 DD Contents insurance £21.00 £431.48
04 December 2011 DD Mobiles r us £35.27 £396.21
P. Smith
04 December 2011 S0 (gas/electricity) £23.64 £372.57
Abemess
05 December 2011 DC Adsa Supermarket £132.22 £240.35
Abemess
05 December 2011 CSH Cash withdrawal £3150 £208 85
Bank

Banks are companies. They are usually listed on the
stock market. This means that people and organisations
can buy shares in banks.

The shareholders own the banks but don’t necessarily
have accounts with them or use any of the other services
that banks offer. Instead, the shares they have in banks
are an investment. If the bank makes lots of money, the
shareholders will benefit from this success because the
bank will pay them a share of the earnings made.
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Bank An online or printed summary of a bank accounts balance
statement & at a point in time. It gives details of all transactions
atement date 28th X X i i R
December 2012 including money paid in out as well as any interest
Statement no. 21 .
earned, depending on the type of account.
Date Type Description Money out  Money in Balance . i L
Carted forward from preious The closing balance is the amount of money within the
£3225 account at the point of time of the statement.
Bog Standard
01 December 2011 BACS (Plumbers) £570.23 £602 .48
01 December 2011 S0 Mr and Mrs J. Christie £200.00 £802 48
01 December 2011 S0 P. Smith {rent) £260.00 £662 48
Abemess
02 December 2011 CSH Cash withdrawal £100.00 £452 48
Green Bank of
Abemess
03 December 2011 DD Contents insurance £21.00 £431.48
04 December 2011 DD Mobiles r us £3527 £396.21
P. Smith
04 December 2011 S0 (gas/electricity) £23.64 £372.57
Abemess
05 December 2011 DC Adsa Supermarket £132.22 £240.35
Abermess
05 December 2011 CSH Cash withdrawal £31.50 £208.85
£693.63 E770.23 £208.85
Total Total Closing Balance
withdrawals pay-ins carried forward
Aberness
05 December 2011 CSH Cash withdrawal £31.50 £208.85
Benefit Payments made by the government to those who are
entitled to it. You can receive benefits for lots of things
e.g. social security, sick pay, pensions etc.
Bestvalue Making comparisons between different websites, shops
Shop A Shop B and online savings accounts e.g. by comparing the unit
costi.e. the cost of one item or measure.
In this example:
Wonder Water Shop A and shop B both sell the same bottles of water.
Pack of 8 Shop A sells the water in packs of 6 and shop B sells the
water in packs of 8.
£6.40

In shop A, 6 bottles of water costs £4.80 and so one
bottle of water will cost£4.50 +~ 6 = £0.75
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In shop B, 8 bottles of water costs £6.40 and so one
bottle of water will cost £6.40 + 8 = £0.80

In this example shop A provides better value for money.

Budgeting Budgeting is an important process for individuals,
families, organisations and government when making
financial decisions.

Building Offers financial services such as savings and mortgages

society but differs from a bank, as building societies are owned

by its members.

Building societies don't have shareholders like banks, so
they aren’'t under the same pressure to make lots of
money to pass on to them.

Each personwho has savings or mortgages with a
building society is a member of it and has the right to give
opinions and vote on key areas of business.
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Compound
interest

£400 is borrowed for 3 years at 5% compound interest.

Amount borrowed at the start = £400

, _ B
Interest in the 1st year= _ = —
100 x 400 = £20

After 1 year=£420 (£20 interest)

5
Interest in the 2nd year = m x 420 = ,f?]_

After 2 years = £441 (£41 interest)

. 5 = £20.08
Interest in the 3rd year = 100

After 3 years = £463.05 (E63.05 interest)

The total interest charged under compound interest will be £63.05.

Where interest is calculated on both the amount

borrowed and any previous interest. Usually calculated
one or more times per year.

Contactless
technologies

Being able to make a payment quickly with a device e.g.
a card or smartphone, by scanning payment machines
without having to enter a pin.

See the illustration for the contactless sign highlighted in
red.
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Contract e —-— This paper bl conts Yo, A legally binding agreement between two pe_ople for
e g payment e.g. mobile phone contract, electricity and gas
Your monthly bill Oatcring ey, b’y W, contract etc.
Your previous balance £25.98 m-:u'%' . .
St mess i The example shown here is a monthly bill sent as part of
Amount payable Including VAT:  £20.10 %’1 a contract with an internet service provider.
Direct Debit date: 08/04/13
Do you have a question about
your bill?
visit I - your 24-hour
online support centrs.
Credit LIST VIEW GRAPH VIEW Money available to a person before buying goods or

Type Amount Balance

01/04/16 DD Payment £70.00 &3::1!0(
09/03/16 gy sorsz DA
01/03/16 DoPaymen: £5600 27042
01/02/16 ooPayment £5600  E214.42
04/01/16 DD Payment  £56.00 5.‘32&?:2

12/12/15 Bill £209.61 E102.42
Actual " in credit

services.

“In credit” — this is the amount of money or credit
available at that point in time.

In this example of an energy bill, a monthly direct debit
has been set up. Over 3 months, the money builds up
and makes the account ‘in credit. However, the 3
monthly bill has been issued and the credit has not
covered the amount, so the account becomes ‘in debit’ —
meaning it owes money.

7 | Numeracy and mathematics glossary




Money

Credit card

A cardissued by a lender e.g. bank to allow for
goods/services to be paid for on credit (which needs to
be paid back).

Credit cards often have charges associated with them.
Credit cards can be used to transfer debt.
They are an example of a ‘finance’ deal.

Credit Union

A non-profit making union which is owned by its
members. Money can be borrowed from the collection of
deposits made by the members at competitive interest
rates.

Credit unions don’t have shareholders like banks, so
they aren’'t under the same pressure to make lots of
money to pass on to them.

Currency

The system of money generally used in a particular
country.

For example, in the UK, the currencyis Pounds Sterling.

Current
account

A current account is probably the mostimportant account
you will have, as it enables you to make all the day-to-day
banking transactions that you need to.

You can pay in money whenever you want and set up
standing orders and direct debits to cover any expenses,
such as your mortgage, rent, utility bills, council tax etc.
You can also go overdrawn if you don't have sufficient
funds to pay these expenses, although you should always
agree this in advance with your bank first, as fees for
unauthorised borrowing are much higher than for
authorised overdrafts.

Most current accounts come with a debit card, so that
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you can withdraw cash from an automatic teller
machine (ATM) and pay for goods and services. You
also usually get a chequebook with your current account.

Debit

01/04/16

LIST VIEW

Type

DD Payment

GRAPH VIEW

Amount

£70.00

Balance

£34.90
in credit

09/03/16
Actual

Bill

E305.52

£35.10

in debit

01/03/16

DD Payment

£56.00

£270.42
in credit

01/02/16

DD Payment

£56.00

£214.42

in credit

04/01/16

DD Payment

£56.00

£158.42
in credit

12/12/15
Actual

Bill

£209.61

£102.42

in credit

A record of money being removed from an account.
When checking a bank statement, the word ‘debit’ is
usually next to the amounts which have been removed
from your account.

“In debit” — This term is usually seen on utility bills such
as gas and electricity. It is a record of the amount of
money your accountis in ‘debt’.

Debit card

Allows the cardholder to transfer money electronically
from their bank account when making a purchase. These
are usually used with bank current accounts.

Debt

Money that is owed, through having a bank overdraft,
loans, mortgages and credit card or store card
balances or other financial agreement or contract.
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Deductions An amount taken away from gross income to give net
[ Payrolt Name J ( Teachers | [ Paydate 04042015 | pay. Deductions can include national insurance,
[Employee Name ][ Joe Bloggs ] TaxPeriod: 10 ) income tax or pensions.
Taxcode: 11111
[ Employee Number ] [ 1111111 ] NI number/Code: 11111
[ Payments [ Deductions ] This period ]
Basic Pay 3169.50 Tax 406.20 Taxable pay 2868.40
Ml -D 26314 Pensionable pay  3169.50
Teacher scheme  301.10 Employer's NI-D 254 49
Student Loans 158.00
Year to date ]
Tax Paid 412840
Ml Paid—D 2668.06
GROSS ][ 3169.50 || Total ][ 112844 |J Taxable Pay 29016.65
PAY Deductions
\ \ /| Miable Pay 32027 .65
L
[NET PAY ][ 2041.06 ]
| Paid by BACS. |
Deposit You can ‘deposit’ money in to a savings or current
accounte.g. bank or credit union. This means putting
money in to it.
Money that a buyer gives to a seller as a first payment to
prove that they intend to complete a transaction, e.g.
when buying a house or a vehicle.
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Direct debit | Abemess Account number : 000567234 An agreement set up to take money from your account
sutement date 28t | regularly to pay for goods or services, usually bills.
December 2012
Statement no. 21
D T Descripti M M i Bal . .
e = Serpren o e e o] For oviots E.g. You may have a direct debit set up to pay your
e phone bill where an amount is taken each month to pay
Bog Standard for it. The bill amount may differ each month depending
01 December 2011 BACS (Plumbers) £570 23 £602 48
01 December 2011 s0 Mr and Mrs J. Christie £200.00 £802.43 how many extra charges you have.
01 December 2011 50 P. Smith {rent) £250.00 £552 48
Abemess
02 December 2011 CSH Cash withdrawal £100.00 £452 48
G Bank of .
Mabemoss Usually abbreviated to DD on a bank statement.
03 December 2011 DD Contents insurance £21.00 £431.48
04 December 2011 DD Maobiles r us £3527 £396.21
P. Smith
04 December 2011 S0 (gas/electricity) £2364 £372.57
Abemess
05 December 2011 DC Adsa Supermarket £132.22 £240.35
Abemess
05 December 2011 CSH Cash withdrawal £31.50 £208.85
£693.63 £770.23 £208.85
Total Total Closing Balance
withdrawals pay-ins carried forward
Earnings Money gained in exchange for working, providing goods
or services or from other income such as investments.
Exchange Changing coins or notes for other coins or notes of the
same value e.qg.
e swap 5p for 5 lots of 1p.
e swap £10 for £5and 5 £1 coins.
Exchange The amount you multiply your own currency by to
rates change it in to a different currency.
For example, the exchange rate for changing pound
sterling (£) to American dollars ($) may be 1.39. You
would multiply the total of your pound sterling by 1.39 to
work out the amount of American dollars you will receive.
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Expenditure

The amount of money spent on goods or services.

Expenditure needs to be carefully considered when
budgeting.

Expenses _ ____ b 1NE @mount spent on something e.g. the expenses for a
Dz e e ies o et gnse e @ weekend trip to London would include travel costs, food
e I8 08 0 Pk fowincs ket acitod £330 v e and drinks, local attraction costs, accommaodation etc.
11-Mar-2016 15,90 GBP Meals Allowiance - Bsewhere - Dinner - Receipted £18.60 L 15.50
e e e e e Z = Some businesses and organisations will pay for an
24 Mac-2016 10,90 GEP P Transport Raf (Sandard Clss) - Rcetad v 109 employee’s expenses if costs, such as those listed
bt 20 CE{e Noewcs s Exeulars (B0 Neckpud 490 2 - =2 above, are incurred as part of the employee’s work. See
an example of a business expenses claim.
Finance Money provided to a person or business, which usually
needs to be paid back e.g. car finance loan
Foreign Changing one currency to another using exchange
exchange rates. There may be charges for this service.
Gambling To stake or risk money, or anything of value, on an

outcome involving chance, in the hope of gaining
something of more value or benefit.

For example;

e Playing the National Lottery —you risk £2 each
week on the chance that your numbers will be
drawn in order to win a lot more money

e Sports — you may bet an amount of money on the
chance of an outcome such as your favourite
team winning a football game, in the hope that
they will win, earning you more money than you
had risked.

Online gambling is a form of gambling where bets are
placed on websites or apps on the internet once an
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account has been set up.

Gross pay/
Gross profit

] [ Teachers ][Eg,ygajg 04/04/2016 ]
<
][ Joe Bloggs ] TaxPeriod: 10
Taxcode: 11111
[ Employee Number ] [ 1111111 ] NI number/Code: 11111

] [ Deductions ] [ This period ]

3169.50 Tax 406.20 Taxable pay 28658.40

NI - D 263.14 Pensionable pay  3169.50

Teacher scheme  301.10 Employers NI-D 254 49
Student Loans 168.00

[ Year to date ]
Tax Paid 4128.40
NI Paid-D 2668.06
3169.50 || Total 112844 || Taxable Pay 29046.65
Deductions
J | Miable Pay 32027.65

[NETPAY ][ 2041,05]

| Paid by BACS |

The money earned in wages before deductions have
been made.

The profit a business makes before taking away the total
expenses from total income.

Gross Profit minus Expenses = Net Profit.

Identity theft

Identity fraud is the use of a person’s stolen identity in
criminal activity to obtain money, goods or services
through deception (pretending to be that person).

Fraudsters can use your identity details to:

Open bank accounts.

Obtain credit cards, loans and state benefits.
Order goods in your name.

Take over your existing accounts.

Take out mobile phone contracts.

Obtain genuine documents such as passports and
driving licences in your name.
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Income

Money received, usually on a regular basis, from
providing goods or services or through investments e.g.
wages from a job, pensions, social security payments.

Income Tax

A tax you pay on your income such as wages, some
savings, pensions etc. The amount of tax you pay
depends on how muchincome you receive. Some

income is tax free such as lottery wins. Everyone gets a
personal allowance which they do not have to pay tax

on.
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Money

A formal contract or certificate which promises to cover

Insurance \bout you
| ‘ﬁ Addrens the cost of items (can include money) lost, damaged
- and/or stolen in return for a monthly or yearly payment.
“ SN e eyt e s St For example, phone insurance can be taken out on a
w""""‘m" R =7 mot_nle phone. De_p_endlng on the terms and conditions of
‘ < the insurance certificate, it may replace a lost, damaged
- e Bl or stolen phone
Frimary Contents cover with Accidentol Domage 73,000 (95 50 '
Escugme of wroter scons - Some companies may charge a fee for making an
:'::'-:""'"‘ €0 insurance claim, sometimes known as an ‘excess’ e.g. to
hn-—-“.__;m.......mh.,_...._.._._.,._ claim for a new phone, there may be a £50 excess
e LA O N ok S e o o charge to pay before it will be replaced.
,.:ﬂ s o S Here is an example of a house insurance certificate.
Uit Foied e £1,500
wrhabias o i Byl
St cxbaci e £1,500
Froaper food aia £so (w "]
Parnaral sy s £5wdet corda et o sl
Podal pygies - (Lot par cyprial Mot et
Upgroded Buildings cover £500,000 13568
o [ 44-]
et £1,000
Encopee of woter s=cen [ =]
-q-ls-nh- wlo £50,000 £20.67
Home Emergency Anittonce nla CH0 b ma rmedard
Policyholder Core Frogromme bt ] . P
fagal boplin
Premiuvm colculation
Annvol premium due £208.53
Interest Money charged for borrowing money, or money earned
for saving money, usually stated as a percentage e.g.
4.95%
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Investment

Putting money in to a project, business or account with
the aim of making a profit back, including making money
through interest, e.g. investing through shares in a

company or saving money in a high-interest account.

Lender

A person, business or organisation who provides funds to
those who need it, but needs to be paid back.

Loan

Something that is borrowed (usually money) and needs to
be paid back, usually with interest on top.

Loans are an example of a ‘finance’ deal.

Loss

The amount of money lost by a business or organisation.

Mortgage

Amount of money borrowed to purchase a home, building
or business which needs to be paid back with interest on
top.

Mortgages are an example of a ‘finance’ deal.

National
insurance

Compulsory payments by employees and employers to
provide state assistance for people who are unemployed,
sickor retired in the UK.
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Net Pay / Net The remaining amount of an employee's pay after
Profit [F'HV’U””E"“" ] [ Teachers ][ Paydate 04/04/2016 ] deductions have been taken, such as tax, National
[ e ] [ Joe Bloggs ] o rerog. 1 3 insurance, pension contributions etc, are made.
Taxcode: 11111 . -
[ Employee Number ] [ 1111111 ] NI number/Code: 11111 This can be known as the ‘take home’ pay as it is the
[ > ][ — ][Th — '] amount of money you receive and can ‘take home’ to
ayments eductions is perio
spend.
i T 406.20 Taxabl 2868.40 . . . .
Basic Pay 316950 | | Tax anlepay Net profit is the total profit a business makes after taking
NI-D 263.14 || Pensionable pay  3169.50 away the total expenses from total income. It shows
Teacher scheme  301.10 || EmployersNI-D  254.49 what the company has earned (or lost) in a given period
StudentLoans  158.00 of time (usually one year).
[ Year to date ]
Tax Paid 4128.40
NI Paid—D 2668.06
GROSS 3169.50 || Total 1128 44 || TaxablePay 29016 65
PAY Deductions
\ J L J | Niable Pay 3202765
—_— =
NET PAY ][ 2041.06 ]
Paid by BACS.
Overdraft When more money is taken out of a current account

than has been paid in, it will make the account go in to its
overdraft. This needs to be paid back with possible
charges and interest.

The overdraft limit should be agreed with the bank. If not
charges will be made on the account. Some accounts
offer a ‘free’ overdraft facility or ‘planned’ and
‘unplanned’. Each bank differs.
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Pay day loan

A payday loan is a short-term loan of money borrowed by

someone who may be struggling for money until their
wages are received (pay-day).

Some payday loan companies allow you to choose the
repayment period, rather than basing it on when you
receive your wages.

The payday loan is usually paid straight into your bank
account, often within 24 hours of your application being
approved. The payday loan repayment, plus interest, is
then taken directly from your bank account on the due

date.

Pay day loans can have very large interest charges.
These should be discussed by the customer and lender
before approval.

Pending

Payments which are yet to be debited from your account.

Whenyou shop in a store or online, it can take between
1-5 working days to show on your account. This means
the payment for it is pending.

Personal
allowance
(in tax)

An amount of money you do not have to pay tax on.
There is a standard Personal Allowance limit decided by
the government.

Personal
Pension

Individuals who join a private pension scheme pay
monthly payments to the scheme in order to have a larger
amount of savings when retired.
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Policy The agreed amount of money which s to be paid in the
excess L event of a claim.
-u - e e s For _example, if your Wlndscre(_en was broken on your car,
the insurance policy may require an excess of perhaps
o nmuranc from: 31 Jucary 2013 bs 30 dumeary 2014 £100 to be paid by you before they will fix it. This excess
ey T e— - would be taken off the total cost of repairing the
75,000 a9 windshield.
:_}g
Sy €% Some policies have voluntary and compulsory excess
i O £ Co_mpulsory excess means you must pay it in order to
[ —— £1% nsss claim and the amount is set by the insurer.
l-i-nh.p-:M.unH v
fomam——— £1,500 Voluntary excess means you can pay an extra amount of
R sie %0 708 your choice. This usually brings down the cost of the
Partanal maney ond crodt cords - N monthly insurance premiums but this should be checked
Pl cyules - flomit pur cyciel “e - ] at the time of policy purchase.
Ubgraded Bubdings sover [ £00,000 CETH If you make a claim, you'll have to pay both the
Rt L compulsory and the voluntary excess.
) cgo! Services aia 150,000 f04
Home Emergency Asuistonte ne L e
hdm‘ ok Care Progromme e ot ot 0 e
Premium calculation
Annval premium dve £208.53
Profit The difference between the amount earned and the
amount spent in buying, operating, or producing
something.
Recession A period of negative economic growth usually lasting

more than a few months, which can include high
unemployment, reduced trade and industrial activity. This
has also been known as the ‘credit crunch’.
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Revenue

The total amount of money made (by a person or

business). All costs are then taken away from this total to
find the gross and net profits.

Salary

The total amount of money to be paid to an employee by
an employer for a year, usually paid with fixed regular
payments on a monthly or sometimes weekly basis.

Savings

Savings is money that is stored away instead of being
spent. The savings could be from wages or other

income, including from monetary gifts.

Savings can be informal e.g. piggy bank or can be put in
to a savings account in a bank. A savings account is a
safer method and some accounts offer interest to be
earned on savings.

Savings may be for a long term or over a shorter term
while saving up for something of high value, which is not
affordable in a one off payment e.g. savings for a holiday
or wedding.

Scams

An illegal and dishonest way of making money or gaining
goods/services, usually through deceiving people.

For example, you may receive a phone call from
someone pretending to be your bank asking for your log
in details and/or password. If given over the phone, the
anonymous person may access your account and take
any money within it.

Genuine bank operators should not ask for such details
over the phone or via email.
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Shareholder

Someone who owns a share or shares in a business or
organisation. This may be through buying or inheriting
shares. Shares will be worth different values depending
on the size and financial success of the business or
organisation.

Shareholders can also be people who have a relevant
interest in a business or organisation, but not necessarily
financially. For example, parents and pupils are
important shareholders of their local primary school as
decisions made in the school will directly affect them.

Standing Ebomess Account number - 000567234 | Similar to a direct debit. However, a standing order is
order Statement date 25ih usually a fixed amount and only you can change the
ecember . .
statement no. 21 | @Mount or when it is taken.
Date Type Description Money out_Money in Balance Usually abbreviated to SO on a bank statement.
Carried forward from previous
statement
£32.26
Bog Standard
01 December 2011 BACS (Plumbers) £570.23 £602.48
01 December 2011 50 Mr and Mrs J. Christie £200.00 £502.48
01 December 2011 50 P. Smith (rent) £250.00 £R52 48
Aberness
02 December 2011 CSH Cash withdrawal £100.00 £452 48
Green Bank of
Abemess
03 December 2011 DD Contents insurance £21.00 £431.48
04 December 2011 DD Mobiles r us £35 27 £396 21
P. Smith
04 December 2011 S0 (gas/electricity) £2364 £372.57
Aberness
05 December 2011 DC Adsa Supermarket £132.22 £240.35
Aberness
05 December 2011 CSH Cash withdrawal £31.50 £208.85
£693.63 £770.23 £208.86
Total Total Closing Balance
withdrawals pay-ins carried forward
State A regular payment made by the government to people on
Pension or above the official retirement age and to some widows
and disabled people.
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Store card

Similar to a credit card, however, they are limited to use
at either a stated store or chain of stores.

For example, a Next storecard can only be used for
purchases at Next stores and online.

Transaction

Buying or selling something, where goods, services or
money is passed from one to another

Transfer Date Type Description Honeyour Moneyin . Balnce e This is the movement of money from one account to
statement another. This may be between a current account and a
Salary - savings account or you can also transfer money to
Mr J Christi
29 November 2012 BACS IT frlonsuﬁzr:tes £2.198.81 £1,964.90 anOther person'
Salary . . . . . .
Mrs J Christie Online banking sites and apps provide a quick and simple
29 November 2012 BACS Teethdyou £702.41 £2 66731
03 December 2012 S0 NIr K. Christie £200.00 £2 467 31 way to transfer money between accounts and to others.
Mortgage payment )
National Building Usually abbreviated to TRF on a bank statement.
03 December 2012 DD Society £806.21 £1,661.10
Aberness Council
03 December 2012 DD Council Tax £175.00 £1,486.10
Scotbank
Contents and buildings
03 December 2012 DD insurance £43.88 £1.442 22
Fueldu
03 December 2012 DD Gas and electricity £203.27 £1.238.95
Stronger Life
03 December 2012 DD Life insurance £33.92 £1,206.03
03 December 2012 DD TV Licencing Authority £12.12 £1,192.91
03 December 2012 S0 Ms Jenni Christie £100.00 £1,292.91
04 December 2012 DD Digital TV £18.55 £1,274.36
Credit Card payment
04 December 2012 TRF Mistercard £h5 24 £1216 12
Child Benefit
04 December 2012 BACS HMRC £53.60 £1,269.72
VAT VAT stands for value added tax. It is a tax added on to
goods or services that need to be taxed e.g. food,
clothes, cars etc. Some things do not get VAT added to it
like education, health service, postal service. The
government decides on the rate of tax and items to be
taxed.
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https://www.gov.uk/guidance/rates-of-vat-on-different-goods-and-services

Money

Wages A regular payment, usually on an hourly, daily, or weekly
basis, made by an employer to an employee in return for
providing goods or services.

Withdrawal Money removed from an account.

E.g. You can withdraw (take out) money from an ATM
cash machine.
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