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DISCLOSURE : 

All materials and information received or derived from Fortis Net Lease (hereinafter collectively referred to as “FNL”), its directors, officers, agents, advisors, af-

filiates and/or any third party sources are provided without representation or warranty by FNL its directors, officers, agents, advisors, or affiliates as to com-

pleteness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements, suitability, finan-

cial performance of the property, projected financial performance of the property for any party’s intended use or any and all other matters. 

Neither FNL its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the 

any materials or information provided, derived, or received.  Materials and information from any source, whether written or verbal, that may be furnished for 

review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. FNL will 

not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.  

 COVER PAGE PHOTO IS REPRESENTATIVE.  THE ACTUAL PROPERTY IS UNDER CONSTRUCTION AS OF THE PUBLICATION OF THIS MEMORANDUM.  

ALL PARTIES SHALL CONDUCT THEIR OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE: 

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investiga-

tions including through appropriate third party independent professionals selected by such party. 

All financial data should be verified by the party including by obtaining and reading applicable documents and reports and consulting appropriate inde-

pendent professionals. FNL makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assump-

tions. FNL does not serve as a financial advisor to any party regarding any proposed transaction. All data and assumptions regarding financial performance, 

including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents that 

may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable con-

tractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the proper-

ty.                

Legal questions  should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax 

attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the 

property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other 

consultants and governmental agencies. All properties and services are marketed by FNL in compliance with all applicable fair housing and equal opportuni-

ty laws. 
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INVESTMENT HIGHLIGHTS 

• New Prototype Building Design with Drive-Thru| 2017 Construction 

• 10 Year NN Lease Commences in July | Minimal LL Responsibilities  

• 10% Rent Increases Every 5 Years Including Options 

• Guaranteed by Starbucks Corporation | S&P “A–” Credit Rating 

• E-Commerce & Internet Resistant Tenant  

 

LOCATION HIGHLIGHTS 

• Part of the Chicago MSA | 5 Mile Population Exceeds 100,000 

• Out Parcel to Meijer | Signalized Corner with 62,000 VPD 

• Approximately 30 Miles from Chicago 

• Less Than 2 Miles From the Methodist Hospital (634 Bed Facility) & 

NiSource, Inc. Corporate HQ (Fortune 500 Company) 

• Average Household Income Exceeds $69,000 Within 5 Miles  

• Median Home Value Within 5 Miles Exceeds $152,000 

• Positioned Near National Retail Tenants Including:  Aldi, Walgreens, 

Meijer, Costco, Lowe’s, Best Buy, Bed, Bath & Beyond, Target, 

Home Depot and more  

 

INVESTMENT SUMMARY  
 

List Price:    $1,864,150 

Current NOI:    $99,732   

Initial Cap Rate:    5.35% 

Average Cap Rate:   5.61% 

Average NOI:   $104,718 

Land Acreage:   .93 Acres 

Year Built:    2017 

Building Size:    2,064 SF 

Google Aerial Map:   Click HERE 

Google Street View:   Click HERE 
 

 

LEASE SUMMARY 

Lease Type:    NN 

Taxes/CAM/Insurance:  Tenant Responsibility  

Structure/Roof/Parking:  Landlord Responsibility 

Original Lease Term:   10 Years  

Rent Commencement:  July 30, 2017 

Rent Expiration:   July 31, 2027 

Term Remaining:   10 Years 

Rent Increases:                        10% Every 5 Years Including Options 

Option Periods:                   Four, Five Year Options 

 

TENANT WEBSITE:           www.Starbucks.com 

S T A R B U C K S  |  F O R T I S  N E T  L E A S E  
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INVESTMENT OVERVIEW 

Fortis Net Lease is proud to present a new free standing Starbucks at 725 West 81st Avenue in Merrillville, IN.  The brand new ten year NN lease 

has four, five year options.  There are ten percent rent increases every five years including each option to hedge against inflation.   
 

The subject property is located along a major retail corridor and is surrounded by many national tenants including: Aldi, Walgreens, Meijer, Cost-

co, Lowe’s, Best Buy, Bed, Bath & Beyond, Target and Home Depot. The population within five mile exceeds 100,000 residents. The average 

household income within five miles is $69,000 and the median home value exceeds $152,000. The subject property is close to Methodist Hospital 

(634 bed facility) and the NiSource, Inc. corporate headquarters.  

 

 

TENANT OVERVIEW  

Starbucks Corporation operates as a roaster, marketer, and retailer of specialty coffee worldwide. Its stores offer coffee and tea beverages, 

packaged roasted whole bean and ground coffees, single serve products, and juices and bottled water. The company's stores also provide 

fresh food offerings; ready-to-drink beverages; and various food products, including pastries, and breakfast sandwiches and lunch items, as well 

as beverage-making equipment and accessories. In addition, it licenses the rights to produce and distribute Starbucks branded products to The 

North American Coffee Partnership with the Pepsi-Cola Company, as well as licenses its trademarks through licensed stores, grocery, and nation-

al foodservice accounts. The company offers its products under the Starbucks, Teavana, Tazo, Seattle s Best Coffee, Starbucks VIA, Starbucks Re-

freshers, Evolution Fresh, La Boulange, and Verismo brand names. As of June, 28, 2015, it operated approximately 22,519 stores around the world. 

Starbucks Corporation was founded in 1985 and is based in Seattle, Washington.  

S T A R B U C K S  |  F O R T I S  N E T  L E A S E  



  

           

Merrillville, IN 

Merrillville is a town in Ross Township, Lake County, Indiana. The population was 35,246 at the 2010 cen-

sus. Merrillville is located in the east-central portion of Lake County, in the Chicago metropolitan area. 

It is seven miles south of Gary, Indiana and 30 miles southeast of Chicago, Illinois.  On January 1, 2015, 

Merrillville became the most populated town in Indiana, as Fishers in Hamilton County was converted 

from a town to a city.  

The town is centered on the intersection of U.S. Route 30 and Interstate 65.  The asymmetric shape of 

Merrillville results in numerous boundaries with other municipalities. Merrillville is bordered by Gary and 

unincorporated Calumet Township, Lake County, to the north; Hobart to the northeast; Union Town-

ship, Porter County, to the east; Winfield and Crown Point to the south; Schererville to the west; 

and Griffith to the northwest. 

Merrillville is a hub for retail trade in Northwest Indiana. The US 30 corridor between Taft Street and Col-

orado Street harbors a large concentration of big-box retailers, hotels, restaurants, and automobile 

dealerships. 

Ameriplex at the Crossroads, an industrial and technology park, opened at Broadway between 93rd 

Avenue and 101st Avenue in 2005. The development is designated an Indiana Certified Technology 

Park and includes a business incubator and technology center operated by the Purdue Research 

Foundation. 

The town is home to the corporate headquarters of Fortune 500 energy company NiSource, hospitality 

management firm White Lodging, and Centier Bank, the largest privately owned independent bank in 

Indiana. 
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Top Employers in  

Lake County, Indiana 

   

 Abbott Laboratories 

 AbbVie Inc. 

 Advocate Health Care 

 Aon Hewitt 

 Baxter International 

 College of Lake County 

 CDW Corporation 
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Household 
Income  

Exceeds 
$69,000 

Within 5 
Miles 
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100,295 People Live 

Within 5 Miles 
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Population: 1 Mile 3 Mile 5 Mile 

2021 Projection 5,824 42,162 99,827 

2016 Estimate 5,815 42,387 100,295 

2010 Census 5,623 42,369 99,954 

Growth 2016-2021 0.15% (0.53%) (0.47%) 

Growth 2010-2016 3.41% 0.04% 0.34% 

2016 Population Hispanic Origin 746 6,164 12,189 

2016 Population by Race:    

White 3,120 26,923 67,590 

Black 2,390 13,303 28,569 

Am. Indian & Alaskan 23 182 385 

Asian 141 919 1,724 

Hawaiian & Pacific Island 3 28 48 

Other 138 1,032 1,979 

U.S. Armed Forces: 5 11 11 

Households:    

2021 Projection 2,651 16,363 37,786 

2016 Estimate 2,649 16,446 37,952 

2010 Census 2,574 16,422 37,770 

Growth 2016 - 2021 0.08% (0.50%) (0.44%) 

Growth 2010 - 2016 2.91% 0.15% 0.48% 

Owner Occupied 1,322 10,658 27,059 

Renter Occupied 1,327 5,788 10,893 

2016 Avg Household Income $55,050 $65,635 $69,180 

2016 Med Household Income $47,349 $55,352 $56,695 

2016 Households by Household Inc:    

<$25,000 656 2,929 6,988 

$25,000 - $50,000 756 4,528 9,720 

$50,000 - $75,000 588 3,563 7,997 

$75,000 - $100,000 370 2,327 5,354 

$100,000 - $125,000 164 1,729 3,896 

$125,000 - $150,000 40 548 1,606 

$150,000 - $200,000 54 603 1,498 

$200,000+ 20 220 894 

Population 1 Mile 3 Mile 5 Mile 

2016 Total Population: 5,815 42,387 100,295 

2021 Population: 5,824 42,162 99,827 

Pop Growth 2016-2021: 0.15% (0.53%) (0.47%) 

Average Age: 41.20 39.00 38.90 

Households    

2016 Total Households: 2,649 16,446 37,952 

HH Growth 2016-2021: 0.08% (0.50%) (0.44%) 

Median Household Inc: $47,349 $55,352 $56,695 

Avg Household Size: 2.10 2.50 2.60 

2016 Avg HH Vehicles: 1.00 2.00 2.00 

Housing    

Median Home Value: $141,324 $148,649 $152,388 

Median Year Built: 1997 1983 1975 
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