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Taxable Income Funds

Diversified Income Trust Nontraditional Bond PDVYX HHHHH 283 HHHHH 283 HHHH 236 HHHHH 78

Floating Rate Income Fund Bank Loan PFRYX HHHH 219 HHH 219 HHH 195 HHHH 84

Global Income Trust World Bond PGGYX HHHHH 181 HHHH 181 HHHH 171 HHHHH 102

Income Fund Intermediate Core-Plus Bond PNCYX HHHH 530 HHHHH 530 HHHH 444 HHHH 332

Mortgage Opportunities Fund Nontraditional Bond PMOYX HHHHH 283 HHHHH 283 — — — —

Short Duration Bond Fund Short-Term Bond PARYX HHHH 488 HHHHH 488 HHHH 442 HHH 280

Tax-Free Income Funds

Tax Exempt Income Fund Muni National Long PTEYX HHHH 145 HHHH 145 HHH 134 HHHH 109

Tax-Free High Yield Fund High Yield Muni PTFYX HHHH 155 HHH 155 HHHH 135 HHHH 89

CA Tax Exempt Income Fund Muni California Long PCIYX HHHH 93 HHHH 93 HHH 87 HHHH 68

MA Tax Exempt Income Fund Muni Massachusetts PMAYX HHHHH 41 HHHH 41 HHHH 37 HHHHH 35

MN Tax Exempt Income Fund Muni Minnesota PMNYX HHHH 42 HHHH 42 HHHH 41 HHHH 30

NY Tax Exempt Income Fund Muni New York Long PNYYX HHHH 65 HHH 65 HHH 64 HHHH 46

Value Funds

Equity Income Fund Large Value PEIYX HHHH 1091 HHHH 1091 HHHH 945 HHHH 690

Blend Funds

Emerging Markets Equity Fund Diversified Emerging Mkts PEMYX HHHH 712 HHHH 712 HHHH 577 HHH 242

Research Fund Large Blend PURYX HHHH 1203 HHHHH 1203 HHHH 1058 HHHH 808

Growth Funds

Growth Opportunities Fund Large Growth PGOYX HHHH 1218 HHHHH 1218 HHHH 1086 HHHH 811

Small Cap Growth Fund Small Growth PSYGX HHHH 571 HHHH 571 HHHH 505 HHH 379

Sustainable Leaders Fund Large Growth PNOYX HHHH 1218 HHHH 1218 HHHH 1086 HHHH 811

Global Sector Funds

Global Technology Fund Technology PGTYX HHHH 195 HHHH 195 HHHHH 179 HHH 152

Asset Allocation Funds

George Putnam Balanced Fund Allocation—50% to 70% Equity PGEYX HHHHH 643 HHHHH 643 HHHHH 570 HHHHH 420

Dynamic Asset Alloc. Balanced Fund Allocation—50% to 70% Equity PABYX HHHH 643 HHH 643 HHH 570 HHHH 420

Dynamic Asset Alloc. Growth Fund Allocation—70% to 85% Equity PAGYX HHHH 304 HHH 304 HHH 273 HHHH 193

Putnam funds that have received a four- or five-star overall rating for class Y shares  
in their Morningstar category based on risk-adjusted returns.

Morningstar ratings as of 12/31/19

https://www.putnam.com/?ref=PF200_Y.pdf


Investors should carefully consider the investment objectives, risks, charges, and expenses of a fund before investing. 
For a prospectus, or a summary prospectus if available, containing this and other information for any Putnam fund 
or product, call your financial representative or call Putnam at 1-800-225-1581. Please read the prospectus carefully 
before investing.

Putnam Retail Management
Putnam Investments | 100 Federal Street | Boston, MA 02110 | putnam.com PF200_Y 320215 1/20

Morningstar rating Ranking within category

HHHHH	 top 10%
HHHH	 next 22.5% 
HHH	 next 35%
HH	 next 22.5%
H	 bottom 10%

The Morningstar Rating™ for funds, or “star rating,” 
is calculated for managed products (including 
mutual funds, variable annuity, and variable life 
subaccounts, exchange-traded funds, closed-
end funds, and separate accounts) with at least 
a three-year history. Exchange-traded funds 
and open-ended mutual funds are considered a 
single population for comparative purposes. It is 
calculated based on a Morningstar Risk-Adjusted 
Return measure that accounts for variation in a 
managed product’s monthly excess performance, 
placing more emphasis on downward variations 
and rewarding consistent performance. The top 
10% of products in each product category receive 
5 stars, the next 22.5% receive 4 stars, the next 
35% receive 3 stars, the next 22.5% receive 2 stars, 
and the bottom 10% receive 1 star. The Overall 

Morningstar Rating for a managed product is 
derived from a weighted average of the perfor-
mance figures associated with its three-, five-, 
and ten-year (if applicable) Morningstar Rating 
metrics. The weights are: 100% three-year rating 
for 36–59 months of total returns, 60% five-year 
rating/40% three-year rating for 60–119 months of 
total returns, and 50% ten-year rating/30% five-
year rating/20% three-year rating for 120 or more 
months of total returns. While the ten-year overall 
star rating formula seems to give the most weight 
to the ten-year period, the most recent three-year 
period actually has the greatest impact because 
it is included in all three rating periods. Ratings do 
not take into account the effects of sales charges 
and loads.

All funds involve risk, including the loss of principal. You can lose money by investing.

For informational purposes only. Not an investment recommendation.
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