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Grade / Unrated Securities and High Yielding Debt Instruments.

may result in total loss of principal invested.

(including the risk factors) for details.

This fund invests primarily in fixed income securities and equities in the Greater China region.

The fund is subject to risk to capital and income, foreign currency risk, risks of investing in emerging markets and
income-producing securities, Chinese Renminbi currency and conversion risk, equities risk, downgrading risk,
credit/default risk, credit rating risk, valuation risk, country concentration risk, multi asset risk, risk relating to dynamic
asset allocation strategy, Mainland China tax risk, volatility and liquidity risk associated with Mainland China debt
securities, risk associated with urban investment bonds, risk associated with collateralised and/or securitised debt
instruments, risks associated with the Small and Medium Enterprise (“SME”) board, ChiNext market and/or the Science
and Technology Innovation Board (“STAR Board”) and risk of investing in sovereign debt. The value of bonds or other
debt instruments will fluctuate depending on e.g. market interest rates, the credit quality of the issuer, the currency of the
investment and liquidity considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their
prices fall when interest rates rise. The fund may subject to risk associated with Debt Securities Rated Below Investment

= Investments by a fund in China A/B Shares or onshore China fixed income securities denominated in RMB may be
made through Qualified Foreign Institutional Investor (“QFIl”) status, Stock Connect program and the China interbank
bond market scheme via Bond Connect, which are subject to QFll risk, China asset risk, risk associated with Stock
Connect, with investment in China fixed income instruments and with Bond Connect. The fund may invest in “Dim Sum”
bonds. The “Dim Sum” bond market may be more susceptible to volatility and illiquidity.

= The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and

= The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial
P . . N o SRR,
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
= For dividend of certain share classes, payments of dividends out of capital and/or effectively out of capital amounts to
a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original
investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the hedged

share class, the distribution amount and NAV of such share class may be adversely affected by differences in the gl 5 & B
interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in more ﬁ%fﬁgﬁi%i%égg%ﬂﬁgﬁﬁ%1 g;ﬁhymﬁzﬁﬁPﬁé‘ﬁE’J PIRERR,
distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share classes. AR MNBEE A EEA e
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= Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based
on the information provided in this document and should read the offering documents, including Product Key Facts
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Fund Details E£&#}

Fund Manager E2418 Eugene Philalithis

George Efstathopoulos
Reference Currency IR{BEH UsD 3=t

Fund Size EEEEE US$20m (B & 3TT)
Max. Sales Charge TR :RHEE 5.25%

Annual Management Fee B EEEE  1.25%

) = USD2,500 or HKD eqv
AIESEE O ol Y &9
Min. Subscription Bx{f:REEEER 2 5002 TTE B T EE

Fidelity Fund Code EZEEEMNR 1743
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Summary of Investment Objective & BIZH§E

The fund is a multi-asset fund and aims to provide capital growth and income over the medium to longerterm by
investing primarily (i.e. at least 70% of the fund's assets) in equities and fixed income securities issued by companies that
are listed in, or have their registered office in, or exercise a majority of their activity in the Greater China region including
Hong Kong, China, Taiwan and Macauy, or issued by governments or quasi-governments of the same region. (Please
refer to the offering document for Investment Objective of the fund)
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Cumulative Performance Z2fFRIR (%)

Since
YTD 3 mth 6 mth 1 E 3 E 5yr Launch
EMES 3HB 6 fEB 1 3 5 B AZR
AACCUSD AR BB =5t 165 98 178 301 112 23 210
A-MINC(G)USD ] ] ] ] ] ]
S b oy 16.6 98 178 -30.1 1.2 23 30
AMINC(C)HKD 16.1 94 473 293 13 A7 40

AR B BIRE(G) BT
Source: Fidelity, NAV to NAV basis, in respective currencies with dividends re-invested.

ERRR: 22 MEEFERSEENHE, LRRREBIBERE.

Top 10 Positions +A¥5A% (%)

Fund
Company AE] =2
Xtrackers CSI300 Swap UCITS ETF 4.7
TENCENT HLDGS LTD 4.0
ALIBABA GROUP HOLDING LTD 3.3
GOLD ITXEX537 5.0% 06/20/27 21
AIA GROUP LTD 19
TAIWAN SEMICONDUCTOR MFG CO LTD 19
MEITUAN 1.8
KWEICHOW MOUTAI CO LTD 1.7
MORGAN JP SECUR TRS IBXXLLTR 06/20/22 1.6
NETEASE INC 1.6

Asset Allocation B E 2 EC (%) Geographic Exposure HEIE 21 (%)

Fund Fund

HE g

W Equity IRE 52.50 m China FE 6717
Equity derivatives BRZ{THET R -0.02 Hong Kong &8 6.69

M Fixed Income BEIE W 36.20 B Taiwan &% 4.60
B Fixed Income derivatives BEE W@ ETETLE 133 B Macao JEF 359
B Alternatives BEEIRE 3.85 M United States 3 291
Cash IRE 7.47 India ENE 2.09

B United Kingdom Z£[] 1.78

m Multinational FSET{E2E 1.26

= Jopan A 0.95

M Indonesia ENfE 0.47

B Other HAtf] 2.34

W Cash & 7.47

The asset class breakdown displays the totals for investments (including derivatives) in each category. Where derivatives
are held in the portfolio, exposure weights are used to indicate the fund’s positions and contribution to the totals. In such
cases, the use of derivatives may cause the fund total weights not to eqUCl| to 100%.
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Share Class Details & Codes f%{5 2BRI&E % RS

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
B 1EE Rt %ER L BER BUEEFE EEAN EEKH
Annualised Volatility (3 years) EELKIBGBE)S  11.67 A-ACCUSD ABS-BFE-ZE7T 01.03.16 1210 FIDGMAU LX LU1366333505
Beta (3 years) RABAEISEF) ﬁg”ﬂgg%’*w (AUQD;E Usgﬁige‘ﬁng sy 230217 826  FGCAHMD LX  LU1439104586
Sharpe Ratio (3 years) B & LR (35F) 0.39 M=(G) - 2T 0 s
AMINC(GYUSD ABR- B A4S EIRE(C) =T 23.02.17 855  FIDGAMU LX LU1439102887
A-MINC(G)-HKD
ABE BB E RGBT 23.02.17 8.64  FIDGAMH LX LU1439103422
A-MINC(G)-SGD
B S R 8 G) F AT 23.02.17 083  FIDGAMS LX LU1439103000
A-MINC(G)-CAD (CAD/USD hedged)
Ui 23.02.17 8.24  FIDGAMC LX LU1439104743
ABR-E B BIREG)INTT (INTT / =TTEH)
A-MINC(G)-GBP (GBP/USD hedged)
B S S R (C) B (5 | ek 250217 079  FIDGAMG LX LU1439104404

A-ACC: accumulating share class. /—\-MINCOME(G): monthly gross income share class. A-HMDIST(G)(H): monthly
distributing gross income hedged share class. A-MINCOME(G)(H): monthly gross income hedged share class. Distribution
amount not guaranteed.

ARR-21E: RFEROES. AR-EBRRHEIREC): BRBKEIFRIREROEA. ARHEBIKEG)#H): S8RRKERE &
RN, A-BRBERIRRG) EHR): 5 PRI ERS L D) RIS, IR TERE .,
Calendar Year Performance [EERIR (%)

2017 2018 2019 2020 2021
A-ACC-USD ARR-275-3£7T 30.1 95 14.9 13.4 135
AMINC(G)USD ARE-B8 B4 BIKE(C)ETT 95 14.8 135 -13.4
A-MINC(G)-HKD ARR-8 BH5EIREA(G)#ETT - 93 142 12.9 -13.0

Source: Fidelity, NAV to NAV basis, in respechve currencies with dividends re-invested.

ARR: B2, DARSERSSEEHE, TRRARERNBFRE.

Fund performance (A-MINC(G)-USD) from launch date 23.02.17 to the launch year end was 20.9%. Fund performance (A-
MINC(G)-HKD) from launch date 23.02.17 to the launch year end was 21.8%.

201742 B23 A A 22 F FRNESREAR-S B BIKE(G)5£m)/20.9%, M2017F2F23R#HAEZ

FERNEZREAR-EBRRFRIREG)-ETT) 7‘%21 8%,
Dividend J&K2

Annualised Ex-Dividend
Share Class Dividend per Unit distributions# Date
Ll BEMRE FEMHIRE (%) E3=Y=]
A-ACC-USD ARZ-BF&-2£7T - - -
A-MINC(G)USD ARE-B8 B4 BIKE(C)ETT 0.0438 6.27 02.05.22
A-MINC(G)-HKD ARR-8 BASBIRE(CHETT 0.0442 6.26 02.05.22

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend rate
of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend rate.
Distribution amount is not guaronteed Please see www.fidelity.com.hk for full details of dividend information of all
applicable share classes. FEMADIRE= | (1+BREE / REAEEFE) "BEREAH] . FENDIREEMH
HBAAE, HrTRESNE T /i\ﬂfﬂx/m)j RE, BEENRERTAARERNER, F‘Jﬁﬂ’]ﬁxuiﬁ?{tﬁ
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Product Key Facts

Prospectus U Fund announcements
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For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate and may
be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to_recommend distribution of substantiall the whole gross
Investment income, and may determine the extent dividends may be paid out of realised and unrealised capital gains as well as capital. FAR-HE BIKE(G g%j,ﬂp VR 4B Rl BB SRR BE
SAEEEEATIE S IR GIREG AR L aTE{E, IR R (B S 4 2 g?‘FUfﬁ'ﬁHﬂﬁE’J?ﬁ%o Rt oA i s e e e
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Top Positions table: For equities, all investments, including derivatives, linked to a particular |ssumg compony have been combined. Fixed income investments are listed by individual issue (and not

by issuer). AII denvot\ves are included on an exposure basis. Cash investments gre not shown an the _ . N _
BEYIX: (RF) MEARRE—AaNKREEBITETIRNENGHTE, B5RERE LM%_@??-J?UT A7), AL TALOEEN. AR ailRaER T,
- This material is issued by FIL Investment Management (Hong Kong)

()] Volotlllty measures are not calculated for funds which are Iess than 3 years old. BN ARNE=FENES ZEBAZHET
Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration risks and volatility associated with sector funds. Investment involves
risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and Product Key Facts for further details (including the risk factors). If
investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F
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