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Rates are set every two weeks and may change without notice. Depending on market conditions,  
rates may be set more frequently.

Annuity Interest Rate Notification  	

Protective Fixed Annuities

Protective® Secure Saver                                                               Rates effective -
Available in all states except NY. Visit the Products & Solutions  
section of myprotective.com for current state approvals.

Guarantee Period 5-Year 7-Year

Contract Value $75,000+

Contract Value $25,000 – $74,999

Contract Value Under $25,000

Protective Secure Saver Fixed Annuity is a fixed, limited flexible premium, deferred annuity contact issued under policy form series LDA-P-2012. Limits may apply.  
Policy form numbers, product features and availability may vary by state.

Protective® Income Creator                                                               Rates effective -
Available in all states except NY.  
Visit the Products & Solutions section of myprotective.com for current state approvals. 

Guarantee Period 7-Year

Interest Rate

Protective Income Creator Fixed Annuity is a fixed, single premium, deferred annuity contract with a limited market value adjustment, issued under contract form series 
LDA-P-2013. Contract form numbers, product availability and features may vary by state.

Protective ProPayer® Income (SPIA)                                                  Rates effective - 
Available in all states except NY.

Payout Option 10-Year  
Period Certain

15-Year  
Period Certain

20-Year  
Period Certain

Life and 10-Year  
Period Certain

Life and 20-Year  
Period Certain

Monthly Payment*

* Monthly payment for a 65-year-old male with a non-qualified premium of $100,000, a one month payment delay, and 0% premium tax.  
Premium tax will vary depending on the state, and may cause the monthly amount to be different. (Net of any applicable premium tax). 

ProPayer Income is a single premium immediate annuity contract. Policy form series IPD-2112. Policy form numbers, product features and availability may vary by state.

Protective ProPayer® Income NY (SPIA)                                             Rates effective -
Available only in NY.

Payout Option 10-Year  
Period Certain

15-Year  
Period Certain

20-Year  
Period Certain

Life and 10-Year  
Period Certain

Life and 20-Year  
Period Certain

Monthly Payment*

* Monthly payment for a 65-year-old male with a non-qualified premium of $100,000, a one month payment delay, and 0% premium tax. ProPayer Income NY is a single 
premium immediate annuity contract. Policy form number AF-2112.

Protective Immediate Annuities

1/12/2021

1.50% 1.55%

1.40% 1.45%

1.00% 1.05%

1/12/2021

1.20%

$842.60 $592.64 $470.36 $443.62

1/12/2021

1/12/2021

$404.72

$842.60 $592.64 $470.36 $443.62 $404.72



page 2 of 13
CABD.5055          (07.20) For Financial Professional Use Only. Not For Use With Consumers.

myprotective.com

WITHOUT RETURN OF PREMIUM (ROP)1

5-YEAR WITHDRAWAL CHARGE SCHEDULE

Index S&P 500® Index2 J.P. Morgan 
MojaveSM Index

Citi Flexible 
Allocation 6  

Excess Return 
Index Fixed  

Rate

Interest Crediting 
Strategy

Pt-to-Pt with 
Participation 

Rate

Pt-to-Pt with 
Cap – 1 Year3

Pt-to-Pt with 
Cap-Guaranteed 

for Term

Pt-to-
Pt with 
Trigger4

Pt-to-Pt with 
Participation 

Rate

Pt-to-Pt with 
Participation Rate – 

2-Year5

Contract Value $100,000+

Contract Value $50,000 – 
$99,999

Contract Value Under 
$50,000

	

Protective® Asset Builder II 
Indexed Annuity

Current Interest Rates Rates Effective:

Rates are set every two weeks and may change without notice. Depending on 
market conditions, rates may be set more frequently. Withdrawals and early 
surrenders will lower returns.

1    Contracts including Return of Premium (ROP) feature may earn a lower interest rate than those without it.
2	 Amounts allocated to any of the following strategies earn interest in arrears based, in part, on the performance of the S&P 500® Index (without dividends). Interest,  

if any, is credited at the end of each crediting period.
3	 This strategy credits interest when index performance is positive — up to a maximum of the interest rate cap in effect for that year. When index performance is flat  

or negative, no interest is credited for that year.
4	 This strategy credits a predetermined trigger interest rate when index performance is flat or positive. When index performance is negative, no interest is credited  

for that year.
5	 Amounts allocated to this strategy earn interest in arrears, based in part on the performance of the Citi Flexible Allocation 6 Excess Return Index. The crediting 

period is two years. This strategy credits interest by multiplying the index performance by the participation rate. A positive result is the interest rate for that term. If 
the result of that calculation is 0% or negative, no indexed interest will be credited for that term. This strategy has a participation rate declared in advance, subject 
to the minimum participation rate, and is guaranteed for each two-year crediting period. The crediting strategy will not reduce the contract value, even if the index 
performance is flat or negative. 

Protective is a registered trademark of Protective Life Insurance Company, Asset Builder II is a trademark of Protective Life Insurance Company. 

All non-guaranteed components of the indexing formula may change and could be different in the future. Indexed interest could be less than that earned in a traditional 
fixed annuity and could be zero. For product details, benefits, limitations and exclusions, please consult the contract, product guide and disclosure statement. These 
documents describe the terms and conditions that control the insurance company’s contractual obligations. 

Annuities are long-term insurance contracts intended for retirement planning.

All payments and guarantees are subject to the claims-paying ability of Protective Life Insurance Company. Neither Protective Life nor its representatives offer legal or 
tax advice. Purchasers should consult with their legal or tax advisor regarding their individual situations before making any tax-related decisions.

Protective Asset Builder II Indexed Annuity is a flexible premium deferred indexed annuity contract issued under policy form series FIA-P-2018. Protective Asset Builder 
II Indexed Annuity is issued by Protective Life Insurance Company (PLICO) located in Brentwood, TN. Contract form numbers, product availability and features may vary 
by state. 

Protective Asset Builder II Indexed Annuity is not an investment in any index, is not a security or stock market investment, does not participate in any stock 
or equity investment, and does not contain dividends.

1/12/2021

20.00% 3.35% 3.25% 2.80% 50.00% 65.00% 1.60%

16.00% 2.55% 2.45% 2.00% 45.00% 60.00% 1.40%

12.00% 1.75% 1.65% 1.35% 35.00% 50.00% 1.10%
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7-YEAR WITHDRAWAL CHARGE SCHEDULE

Index S&P 500® Index2 J.P. Morgan 
MojaveSM Index

Citi Flexible 
Allocation 6  

Excess Return 
Index Fixed  

Rate

Interest Crediting 
Strategy

Pt-to-Pt with 
Participation 

Rate

Pt-to-Pt with 
Cap – 1 Year3

Pt-to-Pt with 
Cap-Guaranteed 

for Term

Pt-to-
Pt with 
Trigger4

Pt-to-Pt with 
Participation 

Rate

Pt-to-Pt with 
Participation Rate – 

2-Year5

Contract Value $100,000+

Contract Value $50,000 – 
$99,999

Contract Value Under 
$50,000

A minimum surrender value is guaranteed when the contract is terminated due to full surrender, death, or annuitization. This amount is calculated by:
•	 Taking 87.5% of aggregate purchase payments accumulated at the contract’s non-forfeiture rate, which cannot be less than 1% or more than 3%, and
•	 Subtracting any prior aggregate withdrawals (including withdrawal charges) accumulated at the non-forfeiture rate.

	

PROTECTIVE® ASSET BUILDER II INDEXED ANNUITY

1    Contracts including Return of Premium (ROP) feature may earn a lower interest rate than those without it.
2	 Amounts allocated to any of the following strategies earn interest in arrears based, in part, on the performance of the S&P 500® Index (without dividends). Interest,  

if any, is credited at the end of each crediting period.
3	 This strategy credits interest when index performance is positive — up to a maximum of the interest rate cap in effect for that year. When index performance is flat  

or negative, no interest is credited for that year.
4	 This strategy credits a predetermined trigger interest rate when index performance is flat or positive. When index performance is negative, no interest is credited  

for that year.
5	 Amounts allocated to this strategy earn interest in arrears, based in part on the performance of the Citi Flexible Allocation 6 Excess Return Index. The crediting 

period is two years. This strategy credits interest by multiplying the index performance by the participation rate. A positive result is the interest rate for that term. If 
the result of that calculation is 0% or negative, no indexed interest will be credited for that term. This strategy has a participation rate declared in advance, subject 
to the minimum participation rate, and is guaranteed for each two-year crediting period. The crediting strategy will not reduce the contract value, even if the index 
performance is flat or negative. 

Protective is a registered trademark of Protective Life Insurance Company, Asset Builder II is a trademark of Protective Life Insurance Company. 

All non-guaranteed components of the indexing formula may change and could be different in the future. Indexed interest could be less than that earned in a traditional 
fixed annuity and could be zero. For product details, benefits, limitations and exclusions, please consult the contract, product guide and disclosure statement. These 
documents describe the terms and conditions that control the insurance company’s contractual obligations. 

Annuities are long-term insurance contracts intended for retirement planning.

All payments and guarantees are subject to the claims-paying ability of Protective Life Insurance Company. Neither Protective Life nor its representatives offer legal or 
tax advice. Purchasers should consult with their legal or tax advisor regarding their individual situations before making any tax-related decisions.

Protective Asset Builder II Indexed Annuity is a flexible premium deferred indexed annuity contract issued under policy form series FIA-P-2018. Protective Asset Builder 
II Indexed Annuity is issued by Protective Life Insurance Company (PLICO) located in Brentwood, TN. Contract form numbers, product availability and features may vary  
by state. 

Protective Asset Builder II Indexed Annuity is not an investment in any index, is not a security or stock market investment, does not participate in any stock 
or equity investment, and does not contain dividends.

21.00% 3.45% 3.35% 2.90% 52.00% 70.00% 1.70%

17.00% 2.65% 2.55% 2.10% 47.00% 65.00% 1.50%

13.00% 1.90% 1.80% 1.40% 37.00% 55.00% 1.15%
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WITH RETURN OF PREMIUM (ROP)1

5-YEAR WITHDRAWAL CHARGE SCHEDULE

Index S&P 500® Index2 J.P. Morgan 
MojaveSM Index

Citi Flexible 
Allocation 6  

Excess Return 
Index Fixed  

Rate

Interest Crediting 
Strategy

Pt-to-Pt with 
Participation 

Rate

Pt-to-Pt with 
Cap – 1 Year3

Pt-to-Pt with 
Cap-Guaranteed 

for Term

Pt-to-
Pt with 
Trigger4

Pt-to-Pt with 
Participation 

Rate

Pt-to-Pt with 
Participation Rate – 

2-Year5

Contract Value $100,000+

Contract Value $50,000 – 
$99,999

Contract Value Under 
$50,000

	

PROTECTIVE® ASSET BUILDER II INDEXED ANNUITY

1    Contracts including Return of Premium (ROP) feature may earn a lower interest rate than those without it.
2	 Amounts allocated to any of the following strategies earn interest in arrears based, in part, on the performance of the S&P 500® Index (without dividends). Interest,  

if any, is credited at the end of each crediting period.
3	 This strategy credits interest when index performance is positive — up to a maximum of the interest rate cap in effect for that year. When index performance is flat  

or negative, no interest is credited for that year.
4	 This strategy credits a predetermined trigger interest rate when index performance is flat or positive. When index performance is negative, no interest is credited  

for that year.
5	 Amounts allocated to this strategy earn interest in arrears, based in part on the performance of the Citi Flexible Allocation 6 Excess Return Index. The crediting 

period is two years. This strategy credits interest by multiplying the index performance by the participation rate. A positive result is the interest rate for that term. If 
the result of that calculation is 0% or negative, no indexed interest will be credited for that term. This strategy has a participation rate declared in advance, subject 
to the minimum participation rate, and is guaranteed for each two-year crediting period. The crediting strategy will not reduce the contract value, even if the index 
performance is flat or negative. 

Protective is a registered trademark of Protective Life Insurance Company, Asset Builder II is a trademark of Protective Life Insurance Company. 

All non-guaranteed components of the indexing formula may change and could be different in the future. Indexed interest could be less than that earned in a traditional 
fixed annuity and could be zero. For product details, benefits, limitations and exclusions, please consult the contract, product guide and disclosure statement. These 
documents describe the terms and conditions that control the insurance company’s contractual obligations. 

Annuities are long-term insurance contracts intended for retirement planning.

All payments and guarantees are subject to the claims-paying ability of Protective Life Insurance Company. Neither Protective Life nor its representatives offer legal or 
tax advice. Purchasers should consult with their legal or tax advisor regarding their individual situations before making any tax-related decisions.

Protective Asset Builder II Indexed Annuity is a flexible premium deferred indexed annuity contract issued under policy form series FIA-P-2018. Protective Asset Builder 
II Indexed Annuity is issued by Protective Life Insurance Company (PLICO) located in Brentwood, TN. Contract form numbers, product availability and features may vary 
by state. 

Protective Asset Builder II Indexed Annuity is not an investment in any index, is not a security or stock market investment, does not participate in any stock 
or equity investment, and does not contain dividends.

18.00% 2.80% 2.70% 2.25% 45.00% 60.00% 1.50%

14.00% 2.00% 1.90% 1.45% 35.00% 50.00% 1.35%

10.00% 1.55% 1.50% 1.25% 25.00% 40.00% 1.00%
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7-YEAR WITHDRAWAL CHARGE SCHEDULE

Index S&P 500® Index2 J.P. Morgan 
MojaveSM Index

Citi Flexible 
Allocation 6  

Excess Return 
Index Fixed  

Rate

Interest Crediting 
Strategy

Pt-to-Pt with 
Participation 

Rate

Pt-to-Pt with 
Cap – 1 Year3

Pt-to-Pt with 
Cap-Guaranteed 

for Term

Pt-to-
Pt with 
Trigger4

Pt-to-Pt with 
Participation 

Rate

Pt-to-Pt with 
Participation Rate – 

2-Year5

Contract Value $100,000+

Contract Value $50,000 – 
$99,999

Contract Value Under 
$50,000

A minimum surrender value is guaranteed when the contract is terminated due to full surrender, death, or annuitization. This amount is calculated by:
•	 Taking 87.5% of aggregate purchase payments accumulated at the contract’s non-forfeiture rate, which cannot be less than 1% or more than 3%, and
•	 Subtracting any prior aggregate withdrawals (including withdrawal charges) accumulated at the non-forfeiture rate.

	

PROTECTIVE® ASSET BUILDER II INDEXED ANNUITY

1    Contracts including Return of Premium (ROP) feature may earn a lower interest rate than those without it.
2	 Amounts allocated to any of the following strategies earn interest in arrears based, in part, on the performance of the S&P 500® Index (without dividends). Interest,  

if any, is credited at the end of each crediting period.
3	 This strategy credits interest when index performance is positive — up to a maximum of the interest rate cap in effect for that year. When index performance is flat  

or negative, no interest is credited for that year.
4	 This strategy credits a predetermined trigger interest rate when index performance is flat or positive. When index performance is negative, no interest is credited  

for that year.
5	 Amounts allocated to this strategy earn interest in arrears, based in part on the performance of the Citi Flexible Allocation 6 Excess Return Index. The crediting 

period is two years. This strategy credits interest by multiplying the index performance by the participation rate. A positive result is the interest rate for that term. If 
the result of that calculation is 0% or negative, no indexed interest will be credited for that term. This strategy has a participation rate declared in advance, subject 
to the minimum participation rate, and is guaranteed for each two-year crediting period. The crediting strategy will not reduce the contract value, even if the index 
performance is flat or negative. 

Protective is a registered trademark of Protective Life Insurance Company, Asset Builder II is a trademark of Protective Life Insurance Company. 

All non-guaranteed components of the indexing formula may change and could be different in the future. Indexed interest could be less than that earned in a traditional 
fixed annuity and could be zero. For product details, benefits, limitations and exclusions, please consult the contract, product guide and disclosure statement. These 
documents describe the terms and conditions that control the insurance company’s contractual obligations. 

Annuities are long-term insurance contracts intended for retirement planning.

All payments and guarantees are subject to the claims-paying ability of Protective Life Insurance Company. Neither Protective Life nor its representatives offer legal or 
tax advice. Purchasers should consult with their legal or tax advisor regarding their individual situations before making any tax-related decisions.

Protective Asset Builder II Indexed Annuity is a flexible premium deferred indexed annuity contract issued under policy form series FIA-P-2018. Protective Asset Builder 
II Indexed Annuity is issued by Protective Life Insurance Company (PLICO) located in Brentwood, TN. Contract form numbers, product availability and features may vary 
by state. 

Protective Asset Builder II Indexed Annuity is not an investment in any index, is not a security or stock market investment, does not participate in any stock 
or equity investment, and does not contain dividends.

19.00% 2.90% 2.80% 2.35% 47.00% 65.00% 1.55%

15.00% 2.10% 2.00% 1.55% 37.00% 55.00% 1.40%

11.00% 1.60% 1.55% 1.30% 28.00% 45.00% 1.05%
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Protective® Asset Builder II 10-Year 
Indexed Annuity

Current Interest Rates

10-YEAR WITHDRAWAL CHARGE SCHEDULE

Index S&P 500® Index1 J.P. Morgan 
MojaveSM Index

Citi Flexible 
Allocation 6  

Excess Return 
Index Fixed  

Rate

Interest Crediting 
Strategy

Pt-to-Pt with 
Participation 

Rate

Pt-to-Pt with 
Cap – 1 Year2

Pt-to-Pt with 
Cap-Guaranteed 

for Term

Pt-to-
Pt with 
Trigger3

Pt-to-Pt with 
Participation 

Rate

Pt-to-Pt with 
Participation Rate – 

2-Year4

Contract Value $100,000+

Contract Value $50,000 – 
$99,999

Contract Value Under 
$50,000

A minimum surrender value is guaranteed when the contract is terminated due to full surrender, death, or annuitization. This amount is calculated by:
•	 Taking 87.5% of aggregate purchase payments accumulated at the contract’s non-forfeiture rate, which cannot be less than 1% or more than 3%, and
•	 Subtracting any prior aggregate withdrawals accumulated at the non-forfeiture rate.

	

1	 Amounts allocated to any of the following strategies earn interest in arrears based, in part, on the performance of the S&P 500® Index (without dividends). Interest,  
if any, is credited at the end of each crediting period.

2	 This strategy credits interest when index performance is positive — up to a maximum of the interest rate cap in effect for that year. When index performance is flat  
or negative, no interest is credited for that year.

3	 This strategy credits a predetermined trigger interest rate when index performance is flat or positive. When index performance is negative, no interest is credited  
for that year.

4	 Amounts allocated to this strategy earn interest in arrears, based in part on the performance of the Citi Flexible Allocation 6 Excess Return Index. The crediting 
period is two years. This strategy credits interest by multiplying the index performance by the participation rate. A positive result is the interest rate for that term. If 
the result of that calculation is 0% or negative, no indexed interest will be credited for that term. This strategy has a participation rate declared in advance, subject 
to the minimum participation rate, and is guaranteed for each two-year crediting period. The crediting strategy will not reduce the contract value, even if the index 
performance is flat or negative. 

Protective is a registered trademark of Protective Life Insurance Company, Asset Builder II is a trademark of Protective Life Insurance Company. 

All non-guaranteed components of the indexing formula may change and could be different in the future. Indexed interest could be less than that earned in a traditional 
fixed annuity and could be zero. For product details, benefits, limitations and exclusions, please consult the contract, product guide and disclosure statement. These 
documents describe the terms and conditions that control the insurance company’s contractual obligations. 

Annuities are long-term insurance contracts intended for retirement planning.

All payments and guarantees are subject to the claims-paying ability of Protective Life Insurance Company. Neither Protective Life nor its representatives offer legal or 
tax advice. Purchasers should consult with their legal or tax advisor regarding their individual situations before making any tax-related decisions.

Protective Asset Builder II Indexed Annuity is a flexible premium deferred indexed annuity contract issued under policy form series FIA-P-2018. Protective Asset Builder 
II Indexed Annuity is issued by Protective Life Insurance Company (PLICO) located in Brentwood, TN. Contract form numbers, product availability and features may vary 
by state. 

Protective Asset Builder II Indexed Annuity is not an investment in any index, is not a security or stock market investment, does not participate in any stock 
or equity investment, and does not contain dividends.

Rates are set every two weeks and may change without notice. Depending on market 
conditions, rates may be set more frequently. Withdrawals and early surrenders will 
lower returns.

Rates Effective: 1/12/2021

22.00% 3.60% 3.50% 3.05% 60.00% 75.00% 1.85%

18.00% 2.80% 2.70% 2.25% 50.00% 67.00% 1.60%

14.00% 2.00% 1.90% 1.45% 39.00% 60.00% 1.20%
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Citi and Citi Arc design are trademarks and service marks of Citigroup Inc. or its affiliates, are used and registered throughout the world, and are used under 
license for certain purposes by Protective Life Insurance Company or its affiliates ( “Protective”).  Citigroup Global Markets Limited (“Citigroup”) has licensed the Citi 
Flexible Allocation 6 Excess Return Index (the “Index”) to Protective for its sole benefit. Neither Protective nor any of its products are sponsored, endorsed, sold or 
promoted by Citigroup or any of its affiliates. Citigroup makes no representation or warranty, express or implied, to persons investing in any of Protective’s products. 
Such persons should seek appropriate advice before making any investment. The Index has been designed and is compiled, calculated, maintained and sponsored 
by Citigroup without regard to Protective, any of Protective’s products or any investor in any of Protective’s products. Citigroup is under no obligation to continue 
sponsoring or calculating the Index. CITIGROUP DOES NOT GUARANTEE THE ACCURACY OR PERFORMANCE OF THE INDEX, THE INDEX METHODOLOGY, THE 
CALCULATION OF THE INDEX OR ANY DATA SUPPLIED BY CITIGROUP FOR USE IN CONNECTION WITH ANY OF PROTECTIVE’S PRODUCTS AND DISCLAIMS ALL 
LIABILITY FOR ANY SPECIAL, INDIRECT, CONSEQUENTIAL DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. Please see  
https://investmentstrategies.citi.com for additional important information about the Citi Flexible Allocation 6 Excess Return Index. 

The J.P. Morgan MojaveSM Index (“Index”) has been licensed to Protective Life (the “Licensee”) for the Licensee’s benefit. Neither the Licensee nor Asset Builder II 
(the “Annuity Product”) is sponsored, operated, endorsed, recommended, sold or promoted by J.P. Morgan Securities LLC (“JPMS”) or any of its affiliates (together 
and individually, “J.P. Morgan”). J.P. Morgan makes no representation and gives no warranty, express or implied, to purchasers of the Annuity Product nor does 
J.P. Morgan have any liability for any errors, omissions or interruptions of the J.P. Morgan Index. Such persons should seek appropriate professional advice before 
making an investment or purchasing insurance. The Index has been designed and is compiled, calculated, maintained and sponsored by J.P. Morgan without 
regard to the Licensee, the Annuity Product or any policyholder. J.P. Morgan is under no obligation to continue compiling, calculating, maintaining or sponsoring the 
Index. J.P. Morgan may independently issue or sponsor other indices or products that are similar to and may compete with the Index and the Annuity Product. J.P. 
Morgan may transact in assets referenced in the Index (or in financial instruments such as derivatives that reference those assets). These activities could have a 
positive or negative effect on the value of the Index and the Annuity Product.

The S&P 500 Index is a product of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates (“SPDJI”), and has been licensed for use by Protective 
Life. Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC, a division of S&P Global (“S&P”); Dow Jones® is a 
registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for 
certain purposes by Protective Life. It is not possible to invest directly in an index. Protective indexed and index-linked annuities are not sponsored, endorsed, sold 
or promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices makes no representation 
or warranty, express or implied, to the owners of Protective indexed or index-linked annuities or any member of the public regarding the advisability of investing 
in securities generally or in Protective indexed or index-linked annuities particularly or the ability of the S&P 500 Index to track general market performance. Past 
performance of an index is not an indication or guarantee of future results. S&P Dow Jones Indices’ only relationship to Protective Life with respect to the S&P 
500 Index is the licensing of the Index and certain trademarks, service marks and/or trade names of S&P Dow Jones Indices and/or its licensors. The S&P 500 
Index is determined, composed and calculated by S&P Dow Jones Indices without regard to Protective Life or any of its products. S&P Dow Jones Indices have no 
obligation to take the needs of Protective Life or the owners of any of its products into consideration in determining, composing or calculating the S&P 500 Index. 
S&P Dow Jones Indices is not responsible for and has not participated in the determination of the prices, and amount of any Protective indexed or index-linked 
annuity or the timing of the issuance or sale such product or in the determination or calculation of the equation by which any Protective annuity contract value is to 
be converted into cash, surrendered or redeemed, as the case may be. S&P Dow Jones Indices has no obligation or liability in connection with the administration, 
marketing or trading of any Protective indexed or index-linked annuity. There is no assurance that investment products based on the S&P 500 Index will accurately 
track index performance or provide positive investment returns. S&P Dow Jones Indices LLC is not an investment or tax advisor. A tax advisor should be consulted 
to evaluate the impact of any tax-exempt securities on portfolios and the tax consequences of making any particular investment decision. Inclusion of a security 
within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, nor is it considered to be investment advice. 

NEITHER S&P DOW JONES INDICES NOR THIRD PARTY LICENSOR GUARANTEES THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF 
THE S&P 500 INDEX OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY 
FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS 
ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY PROTECTIVE LIFE, 
OWNERS OF ANY PROTECTIVE INDEXED OR INDEX-LINKED ANNUITY, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE S&P 500 INDEX OR WITH 
RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE 
LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING 
LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT 
LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND 
PROTECTIVE LIFE, OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES.



1	Amounts allocated to any of the following strategies earn interest in arrears based, in part, on the performance of the S&P 500® Index  
(without dividends). Interest, if any, is credited at the end of each crediting period.

2	This strategy credits interest when index performance is positive — up to a maximum of the interest rate cap in effect for that year.  
When index performance is flat or negative, no interest is credited for that year.

3	When market performance is positive, this strategy credits interest equal to the market index performance — up to a maximum of the 
interest rate cap in effect for that year. This option guarantees the interest rate cap to be locked in and remain constant for the entire 
withdrawal charge period, then subject to change annually thereafter. When market performance is flat or negative, no interest is credited 
for that year.

4	 Amounts allocated to this strategy earn interest in arrears, based in part on the performance of the Citi Flexible Allocation 6 Excess Return 
Index. This strategy credits interest by multiplying the index performance by the participation rate and subtracting the spread. A positive 
result is the interest rate for that term. If the result of that calculation is flat or negative, no indexed interest will be credited for that term.  
The participation rate is declared in advance, and guaranteed for each two-year crediting period, subject to the minimum participation rate.  
The spread is guaranteed to remain 0% for the life of the contract.

Protective Guaranteed Income is a limited flexible premium deferred indexed annuity contract issued under contract form series FIA-P-2010 
and FIA-P-2011. Protective Guaranteed Income is issued by Protective Life Insurance Company located in Brentwood, TN. Contract form 
numbers, product availability and features may vary by state. 

Protective Guaranteed Income is not an investment in any index, is not a security or stock market investment, does not participate 
in any stock or equity investment, and does not contain dividends.

Protective® Guaranteed Income  
Indexed Annuity

Rates Effective:

Rates are set every two weeks and may change without notice. Depending on market 
conditions, rates may be set more frequently. Withdrawals and early surrenders will lower 
returns.

 10-YEAR WITHDRAWAL CHARGE SCHEDULE

Index S&P 500® Index1 Citi Flexible Allocation 6  
Excess Return Index

Interest Crediting Strategy Fixed Rate Annual Pt-to-Pt  
Rate Cap2

Annual Rate Cap  
for Term3 2-Year Participation and Spread4

Contract Value $100,000+
Participation Rate

Spread

Contract Value  
Under $100,000

Participation Rate

Spread

A minimum surrender value is guaranteed when the contract is terminated due to full surrender, death, or annuitization. This amount is calculated by:
•	 Taking 87.5% of aggregate purchase payments accumulated at the contract’s non-forfeiture rate, which cannot be less than 1% or more than 3%, and
•	 Subtracting any prior aggregate withdrawals accumulated at the non-forfeiture rate.
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1/12/2021

1.20% 2.35% 2.25%
55.00%

0.00%

1.05% 2.05% 1.95%

50.00%

0.00%
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Protective Indexed Annuities
Protective® Income Builder Indexed Annuity                                     Rates effective - 
Available in all states except NY.

 7-Year Withdrawal Charge Schedule

Index S&P 500® Index Citi Flexible Allocation 6 Excess Return Index

Interest Crediting 
Strategy Fixed Rate Annual Pt-to-Pt  

Rate Cap1
Annual Trigger 

Rate2
Annual Rate Cap  

for Term3 2-Year Participation and Spread4

Contract Value 
$100,000+

Participation Rate

Spread

Contract Value  
Under $100,000

Participation Rate

Spread

A minimum surrender value is guaranteed when the contract is terminated due to full surrender, death, or annuitization. This amount is calculated by:
•	 Taking 87.5% of aggregate purchase payments accumulated at the contract’s non-forfeiture rate, which cannot be less than 1% or more than 3%, and
•	 Subtracting any prior aggregate withdrawals accumulated at the non-forfeiture rate.

	
1	 Amounts allocated to this strategy earn interest in arrears based, in part, on the performance of the S&P 500® Index. The interest credited is equal to the percentage 

change of the index up to the interest rate cap, but not less than 0%. The interest rate cap is first set when you purchase the contract and thereafter, annually at the 
beginning of each contract year. When market index performance is flat or negative, no interest is credited for that year.

2	 Amounts allocated to this strategy earn interest in arrears based, in part, on the performance of the S&P 500® Index. The indexed interest rate is first set when you 
purchase the contract and thereafter, annually at the beginning of each contract year. This strategy credits a predetermined trigger interest rate when market index 
performance is flat or positive. When market index performance is negative, no interest is credited for that year.

3	 When market index performance is positive, this strategy credits interest equal to the market index performance — up to a maximum of the interest rate cap in effect 
for that year. This option guarantees the interest rate cap to be locked in and remain constant for the entire withdrawal charge period, then subject to change annually 
thereafter. When market performance is flat or negative, no interest is credited for that year.

4	 Amounts allocated to this strategy earn interest in arrears, based in part on the performance of the Citi Flexible Allocation 6 Excess Return Index. The crediting period is 
two years. This strategy credits interest by multiplying the index performance by the participation rate and then subtracting the spread. A positive result is the interest rate 
for that term. If the result of that calculation is 0% or negative, no indexed interest will be credited for that term. This strategy has a participation rate declared in advance, 
subject to the minimum participation rate, and is guaranteed for each two-year crediting period with a spread that is guaranteed to remain 0% for the life of the contract. 
The crediting strategy will not reduce the contract value, even if the index performance is flat or negative.

This annuity rate notification is intended only as a summary of the current rates and indexing strategies offered for the listed product(s). The insurance company sets 
interest rates at its sole discretion and cannot guarantee or predict future interest rates. All non-guaranteed components of the indexing formula may change and 
could be different in the future. For product details, benefits, limitations and exclusions, please consult the contract, product guide and disclosure statement. These 
documents describe the terms and conditions that control the insurance company’s contractual obligations. Indexed interest could be less than that earned in a 
traditional fixed annuity, and could be zero.

Protective is a registered trademark of Protective Life Insurance Company; Income Builder is a trademark of Protective Life Insurance Company.

Protective Income Builder is a limited flexible premium deferred indexed annuity contract issued under policy form series FIA-P-2010 and FIA-P-2011. Protective 
Income Builder is issued by Protective Life Insurance Company located in Brentwood, TN.  Policy form numbers, product availability and features may vary by state.

Protective Income Builder is not an investment in any index, is not a security or stock market investment, does not participate in any stock or equity investment, 
and does not contain dividends.

1/12/2021

1.15% 2.25% 1.50% 2.15%
50.00%

0.00%

1.00% 1.95% 1.25% 1.85%
50.00%

0.00%



page 10 of 13
CABD.5055          (07.20) For Financial Professional Use Only. Not For Use With Consumers.

myprotective.com

1	 Contracts including the Return of Purchase Payment (ROP) feature may earn a lower interest rate than those without it.
2	 Amounts allocated to this strategy earn interest in arrears based, in part, on the performance of the S&P 500® Index. The indexed interest credited is equal to the percentage 

change of the index up to the interest rate cap, but not less than the guaranteed minimum interest rate applicable to the contract, which is set at contract issue. The interest 
rate cap is first set when you purchase the contract and thereafter, annually at the beginning of each contract year and will not be less than the minimum interest rate cap. 
When market index performance is flat or negative, the guaranteed minimum interest rate will be credited. Please see contract for more information.

3	 Amounts allocated to this strategy earn interest in arrears based, in part, on the performance of the S&P 500® Index. The strategy credits a predetermined trigger interest 
rate when market index performance is flat or positive. The trigger interest rate is first set when you purchase the contract and thereafter, annually at the beginning of each 
contract year and will not be less than the minimum trigger rate applicable to the contract. When market index performance is negative, the guaranteed minimum interest 
rate, which is set at contract issue, will be credited. Please see contract for more information.

All non-guaranteed components of the indexing formula may change and could be different in the future. For product details, benefits, limitations and exclusions, please consult 
the contract, product guide and disclosure statement. These documents describe the terms and conditions that control the insurance company’s contractual obligations. Indexed 
interest could be less than that earned in a traditional fixed annuity, and could be zero.

Protective Indexed Annuity NY is a limited flexible premium deferred indexed annuity contract issued under policy form series NY-FIA-A-2008. Protective Indexed Annuity NY is 
issued by Protective Life and Annuity Insurance Company located in Birmingham, AL.

Protective Indexed Annuity NY is not an investment in any index, is not a security or stock market investment, does not participate in any stock or equity investment, and does 
not contain dividends.

Annuity Interest Rate Notification  	

Protective Indexed Annuities

                                     With Return of Purchase Payment (ROP)1

Withdrawal 
Schedule 5-Year 7-Year 10-Year

Interest Crediting 
Strategy Fixed Rate

Annual  
Pt-to-Pt

Rate Cap2

Annual  
Trigger Rate3 Fixed Rate

Annual  
Pt-to-Pt

Rate Cap2

Annual  
Trigger Rate3 Fixed Rate

Annual  
Pt-to-Pt

Rate Cap2

Annual  
Trigger Rate3

Contract Value 
$100,000+     

Contract Value 
Under $100,000     

Protective® Indexed Annuity NY                                                              Rates effective - 
Only available in NY

                                    Without Return of Purchase Payment (ROP)1

Withdrawal 
Schedule 5-Year 7-Year 10-Year

Interest Crediting 
Strategy Fixed Rate

Annual  
Pt-to-Pt

Rate Cap2

Annual  
Trigger Rate3 Fixed Rate

Annual  
Pt-to-Pt

Rate Cap2

Annual  
Trigger Rate3 Fixed Rate

Annual  
Pt-to-Pt

Rate Cap2

Annual  
Trigger Rate3

Contract Value 
$100,000+     

Contract Value 
Under $100,000     

Without Return of Purchase Payment (ROP)1

With Return of Purchase Payment (ROP)1

1/12/2021

1.30% 2.60% 2.10% 1.40% 2.70% 2.20% 1.50% 2.80% 2.30%

1.10% 2.20% 2.00% 1.20% 2.30% 2.10% 1.30% 2.40% 2.20%

1.10% 1.45% 1.35% 1.20% 1.85% 1.60% 1.30% 1.95% 1.70%

1.00% 1.35% 1.25% 1.10% 1.40% 1.30% 1.20% 1.60% 1.40%
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Protective® Variable Annuity Investors Series                                     Rates effective -
Available in all states except NY. 

6-Month DCA1 12-Month DCA1 Fixed Account

Interest Rate

Annual Percentage Yield

Dollars credited2 per $1,000

Applies to new money only.
Protective Variable Annuity Investors Series is a flexible premium deferred variable and fixed annuity contract issued under policy form series VDA-P-2006. Policy form 
numbers, product features and availability may vary by state.

Protective® Variable Annuity II B Series                                                 Rates effective -
Available in all states except NY. 

6-Month DCA1 12-Month DCA1 Fixed Account

Interest Rate

Annual Percentage Yield

Dollars credited2 per $1,000

Applies to new money only.
Protective Variable Annuity II B Series is a flexible premium deferred variable and fixed annuity contract issued under policy form series VDA-P-2006. Policy form 
numbers, product features and availability may vary by state.

Protective® Dimensions IV Variable Annuity                                            Rates effective -
Available in all states except NY.

6-Month DCA1 12-Month DCA1 Fixed Account

Interest Rate

Annual Percentage Yield

Dollars credited2 per $1,000

Applies to new money only.
Protective Dimensions IV is a flexible premium deferred variable and fixed annuity contract issued under policy form series VDA-P-2006. Policy form numbers, product 
features and availability may vary by state.

Protective® Variable Annuity NY II B Series                                           Rates effective - 
Available only in NY.

6-Month DCA1 12-Month DCA1 Fixed Account

Interest Rate

Annual Percentage Yield

Dollars credited2 per $1,000

Applies to new money only.
Protective Variable Annuity NY II B Series is a flexible premium deferred variable and fixed annuity contract issued under policy form series VDA-A-2006.

1 The 6-Month and 12-Month rates apply to the declining balance of Purchase Payments remaining in the 6-Month and 12-Month DCA Accounts, respectively.
2 “Dollars Credited” represents the total amount of interest credited (including the compounding of interest) over the stated time period per $1,000 of Purchase Payment 

invested in the DCA Account. It takes into account the periodic transfers out of the DCA Account. Amounts transferred to the variable accounts are subject to fees and charges 
from the insurance company and the investment managers. “Dollars Credited” will vary depending on the interest rate, the amount invested, the actual investment date and 
the timing of the DCA transfers. Quoted rates do not reflect the effects of any applicable surrender charge or the annual contract maintenance fee.

Dollar cost averaging involves continuous investments in securities despite fluctuating market conditions. Investors should carefully consider their financial ability to invest 
through periods of low prices. There can be no assurance that dollar cost averaging will reduce investment cost, result in a profit, or protect against losses in declining markets.

The Fixed Account and the DCA Accounts may not be available in new contracts at all times and may not be available in all states. State variations and other conditions 
may apply.

Annuity Interest Rate Notification  	

Protective Variable Annuities

1/12/2021

6.00% 1.20% 1.20%

1.74% 0.65% 0.00%

$17.40 $6.52 N/A

1/12/2021

1.20% 1.20% 1.20%

0.35% 0.65% 0.00%

$3.50 $6.52 N/A

1/12/2021

1.20% 1.20% 1.25%

0.35% 0.65% 0.00%

$3.50 $6.52 N/A

1/12/2021

4.00% 2.00% 1.20%

1.16% 1.09% 0.00%

$11.62 $10.88 N/A
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Registered Index-Linked Annuities
Visit the Products & Solutions section of myprotective.com for current state approvals. 
Available in all states except NY.

Protective® Market Defender II Annuity

Rates Effective:

Strategy Floor Buffer Cap Participation Rate

S&P 500 Index 0.00% NA  100.00%

S&P 500 Index -5.00% NA  100.00%

S&P 500 Index -10.00% NA  100.00%

S&P 500 Index NA -15.00%  100.00%

S&P 500 Index -20.00% NA  100.00%

MSCI EAFE Index 0.00% NA  100.00%

MSCI EAFE Index -5.00% NA  100.00%

MSCI EAFE Index -10.00% NA  100.00%

MSCI EAFE Index NA -15.00%  100.00%

  MSCI EAFE Index -20.00% NA  100.00%

Please see the following pages for important product information, including allocation options, withdrawals and surrenders.

Currently Offered Strategies

Withdrawals and early surrenders will lower returns.

This product is a complex insurance and investment vehicle and may not be appropriate for investors that are 
looking for a short-term investment or if an investor plans to take withdrawals or surrender the annuity before the 
end of the withdrawal charge period, an MVA (market value adjustment) period and/or a Strategy Maturity Date.

1/12/2021

2.25%

5.00%

8.50%

13.50%

19.50%

2.40%

5.50%

11.00%

12.00%

30.00%
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THIS PRODUCT IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. (“MSCI”), ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY 
INVOLVED IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX (COLLECTIVELY, THE “MSCI PARTIES”). THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF 
MSCI. MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARK(S) OF MSCI OR ITS AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY PROTECTIVE LIFE. NONE OF 
THE MSCI PARTIES MAKES ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY REGARDING 
THE ADVISABILITY OF INVESTING IN PRODUCTS GENERALLY OR IN THIS PRODUCT PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING STOCK MARKET 
PERFORMANCE. MSCI OR ITS AFFILIATES ARE THE LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES WHICH ARE DETERMINED, 
COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THIS PRODUCT OR THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY. NONE OF THE MSCI 
PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY INTO CONSIDERATION IN DETERMINING, COMPOSING 
OR CALCULATING THE MSCI INDEXES. NONE OF THE MSCI PARTIES IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES AT, OR QUANTITIES OF 
THIS PRODUCT TO BE ISSUED OR IN THE DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO WHICH THIS PRODUCT IS REDEEMABLE. FURTHER, NONE 
OF THE MSCI PARTIES HAS ANY OBLIGATION OR LIABILITY TO THE ISSUER OR OWNERS OF THIS PRODUCT OR ANY OTHER PERSON OR ENTITY IN CONNECTION WITH THE ADMINISTRATION, 
MARKETING OR OFFERING OF THIS PRODUCT. ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE CALCULATION OF THE MSCI INDEXES FROM SOURCES 
THAT MSCI CONSIDERS RELIABLE, NONE OF THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE COMPLETENESS OF ANY MSCI INDEX OR ANY 
DATA INCLUDED THEREIN. NONE OF THE MSCI PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE ISSUER OF THE PRODUCT,OWNERS OF THE 
PRODUCT, OR ANY OTHER PERSON OR ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE OF THE MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY 
ERRORS, OMISSIONS OR INTERRUPTIONS OF OR IN CONNECTION WITH ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. FURTHER, NONE OF THE MSCI PARTIES MAKES ANY EXPRESS 
OR IMPLIED WARRANTIES OF ANY KIND, AND THE MSCI PARTIES HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE, WITH 
RESPECT TO EACH MSCI INDEX AND ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY FOR ANY 
DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

The S&P 500 Index is a product of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates (“SPDJI”), and has been licensed for use by Protective Life. Standard & Poor’s® and S&P® are 
registered trademarks of Standard & Poor’s Financial Services LLC, a division of S&P Global (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these 
trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Protective Life. It is not possible to invest directly in an index. Protective indexed and index-linked annuities are not 
sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices makes no representation or warranty, 
express or implied, to the owners of Protective indexed or index-linked annuities or any member of the public regarding the advisability of investing in securities generally or in Protective indexed or index-linked 
annuities particularly or the ability of the S&P 500 Index to track general market performance. Past performance of an index is not an indication or guarantee of future results. S&P Dow Jones Indices’ only 
relationship to Protective Life with respect to the S&P 500 Index is the licensing of the Index and certain trademarks, service marks and/or trade names of S&P Dow Jones Indices and/or its licensors. The 
S&P 500 Index is determined, composed and calculated by S&P Dow Jones Indices without regard to Protective Life or any of its products. S&P Dow Jones Indices have no obligation to take the needs of 
Protective Life or the owners of any of its products into consideration in determining, composing or calculating the S&P 500 Index. S&P Dow Jones Indices is not responsible for and has not participated in 
the determination of the prices, and amount of any Protective indexed or index-linked annuity or the timing of the issuance or sale such product or in the determination or calculation of the equation by which 
any Protective annuity contract value is to be converted into cash, surrendered or redeemed, as the case may be. S&P Dow Jones Indices has no obligation or liability in connection with the administration, 
marketing or trading of any Protective indexed or index-linked annuity. There is no assurance that investment products based on the S&P 500 Index will accurately track index performance or provide 
positive investment returns. S&P Dow Jones Indices LLC is not an investment or tax advisor. A tax advisor should be consulted to evaluate the impact of any tax-exempt securities on portfolios and the tax 
consequences of making any particular investment decision. Inclusion of a security within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, nor is it considered to 
be investment advice.  

NEITHER S&P DOW JONES INDICES NOR THIRD PARTY LICENSOR GUARANTEES THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE S&P 500 INDEX OR ANY DATA 
RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. 
S&P DOW JONES INDICES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKES NO EXPRESS OR 
IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY 
PROTECTIVE LIFE, OWNERS OF ANY PROTECIVE INDEXED OR INDEX-LINKED ANNUITY, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE S&P 500 INDEX OR WITH RESPECT TO ANY 
DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, 
PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE 
POSSIBLITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS 
BETWEEN S&P DOW JONES INDICES AND PROTECTIVE LIFE, OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES.

Annuities are long-term investments intended for retirement planning. 

Investors should carefully consider the investment objectives, risks, charges, and expenses of registered products and their underlying investment options before investing. For this and other product 
details, benefits, limitations, and exclusions, please consult the prospectus (for registered products) or the contract, product guide, and disclosure statement (for non-registered products). These 
documents describe the terms and conditions that control the insurance company’s contractual obligations. Investors should read the prospectuses carefully before investing. Prospectuses may be 
obtained by contacting PLICO/PLAIC at 800-456-6330.

Protective Market Defender II is not an investment in the securities market or any index. Indexed interest could be less than that earned in a traditional fixed annuity, and you could 
experience a loss of principal due to negative index performance.

Protective Market Defender II is a single premium deferred registered index-linked annuity contract issued under contract form series RILA-P-2017 in all available states.

Protective Market Defender II is issued by Protective Life Insurance Company. Contract form numbers, product availability and product features may vary by state.

Protective and Protective Life refer to Protective Life Insurance Company (PLICO) and its affiliates, including Protective Life & Annuity Insurance Company (PLAIC). Variable annuities are issued by 
PLICO in all states except New York and in New York by PLAIC. Securities offered by Investment Distributors, Inc. (IDI), the principal underwriter for registered products offered by PLICO and PLAIC, 
its affiliates. PLICO is located in Brentwood, TN. PLAIC and IDI is located in Birmingham, AL. Product availability and features may vary by state. Each company is solely responsible for the financial 
obligations accruing under the products it issues. Product guarantees are backed by the financial strength and claims-paying ability of the  
issuing company. Neither Protective Life Insurance Company nor its representatives offer legal or tax advice. Purchasers should consult with their legal or tax advisor regarding  
their individual situations before making any tax-related decisions. 

This annuity rate notification is intended only as a summary of the current rates offered for the listed products. The insurance company sets interest rates at its sole discretion and cannot guarantee 
or predict future interest rates.

Protective is a registered trademark of Protective Life Insurance Company.
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