
Loan Estimate and Closing Disclosure Form Section

MI Product
MI 

Premium 
Plan

Projected 
Payments 
Payment 

Calculation

Loan Costs
B.  Services You 

Cannot Shop For

Other Costs
F.  Prepaids

Other Costs
G.  Initial Escrow Payment  

at Closing

Tolerance Bucket 
0%

10%
Best Info/ 

No Tolerance

Borrower 
Paid  

(BPMI)

BPMI 
Zero 

Monthly

Monthly 
premium 
amount

Monthly premium amount and 
the number of months covered, if 

an escrow is required

Best Info/  
No Tolerance

BPMI 
Monthly

Monthly 
premium 
amount

First monthly 
premium amount 

paid at closing 
and the number of 

months covered  
(1 month)

Monthly premium amount and 
the number of months covered, if 

an escrow is required

0% – due at closing 
portion  

Best Info/ 
No Tolerance  

— escrowed portion

BPMI 
Level & 

Standard 
Annual

Monthly 
portion of 
the annual 
premium 
amount

First year premium 
amount paid at 
closing and the 

number of months 
covered (12 months)

Portion of the Annual (renewal) 
premium amount and the 

number of months covered, if an 
escrow is required

0% – due at closing 
portion  

Best Info/ 
No Tolerance  

— escrowed portion

BPMI 
Single 

Full premium 
amount

0%

BPMI 
Split 

Monthly 
premium 
amount

Upfront premium 
amount

Monthly premium amount and 
the number of months covered, if 

an escrow is required

0% – upfront portion  
Best Info/ 

No Tolerance  
— monthly portion

Lender 
Paid  

(LPMI)

LPMI 
Monthly

First monthly 
premium amount   

– Closing Disclosure 
only, “Paid By Others”

Lender Paid MI (LPMI) 
is NOT subject to a 

tolerance rule.

LPMI 
Single 

Full premium 
amount   

– Closing Disclosure 
only

LPMI 
Annual

Full premium 
amount   

– Closing Disclosure 
only, “Paid By Others”

LPMI 
Split

Full upfront 
premium amount   

– Closing Disclosure 
only

Mortgage Insurance Disclosure Grid

For supporting information, refer to the following pages — How to Disclose BPMI Mortgage Insurance on Loan Estimate and 
Closing Disclosure
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Legal Disclaimer: Genworth Mortgage Insurance believes the information contained in this publication to be accurate as of 7/23/2015. However, this information is not 
intended to be legal advice. Genworth is providing this information without any representations or warranties, express or implied, and shall not be liable for any direct, indirect, 
incidental, punitive or consequential damages due to any person’s reliance on the information. Lender should satisfy itself that this guidance is adequate for its purposes.



Sample of MI Disclosure —  
Loan Estimate
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BPMI Monthly

BPMI Annual
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Sample of MI Disclosure —  
Closing Disclosure
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BPMI Zero Monthly

BPMI Monthly

BPMI Annual

BPMI Single

BPMI Split

LPMI Monthly

LPMI Single

LPMI Annual

LPMI Split
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LOAN ESTIMATE Form

Form Section Description
Projected Payments
    –  Payment Calculation

•  The Projected Payments table shows estimates of the following periodic payments that 
the consumer will make over the life of the loan: principal & interest (“P&I”), mortgage 
insurance(“MI”), escrow, total monthly payment and taxes, insurance & assessments1 

•  Periodic Payments are the regularly scheduled payments of P&I, MI and Estimated 
Escrow. Shown in a table with columns (up to 4) to show amounts if certain triggering 
events occur during life of the loan1

•  “Mortgage Insurance” includes, but is not limited to, “any mortgage guarantee that 
provides coverage similar to mortgage insurance (such as United Stated Department 
of Veterans Affairs or United States Department of Agriculture guarantee), even if not 
technically considered insurance under State or other applicable law”2

•  Regularly scheduled MI premium amounts are entered here. MI premiums are 
calculated based on the principal balance that will exist after changes to the interest 
rate and payment amounts pursuant to the terms of the legal obligation2

•  MI premiums shown are rounded; dollar amounts are rounded to the nearest whole 
dollar. If MI is not required, disclose “0”2

•  A Triggering Event occurs when lender must terminate MI under applicable law. 
Automatic termination of MI requires the corresponding periodic payment to be 
shown in its own column unless the 4 column max will be exceeded. Use date on which 
automatic cancellation occurs, even if the borrower may cancel the insurance earlier1

•  Declines in MI premiums are not considered a triggering event

Loan Costs
    – B. Services You Cannot   
      Shop For

• Services You Cannot Shop For are items provided by persons other than the creditor or 
mortgage broker that the consumer cannot shop for and will pay for at settlement3

• “An upfront mortgage insurance fee (unless the fee is a prepayment of future premiums 
or a payment into an escrow account)” is listed in this section3

•  Genworth’s BPMI Single Premium and the upfront portion of BPMI Split Premium plans 
should be disclosed in Section B

Other Costs
    – F. Prepaids

• Prepaids are items to be paid by the consumer in advance of the first scheduled 
payment of the loan4

• Each item must include the applicable time period covered by the amount to be paid 
by the consumer and the total amount4

• MI premium paid in advance of the first scheduled payment of the loan is shown4

•  Our BPMI Monthly, Level and Standard Annual Premium plans should be disclosed 
here because an amount of the premium is due at closing

Other Costs
    – G. Initial Escrow Payment  
       at Closing

• Initial Escrow Payment at Closing are items that the consumer will be expected to 
place into a reserve or an escrow account at consummation to be applied to recurring 
periodic payments4

• Any MI premiums placed in a reserve or an escrow account at consummation to be 
applied to recurring periodic payments are shown4

•  Our BPMI Zero Monthly, Split Premium monthly payment, Level and Standard Annual 
Premium monthly portion of the annual premium amount should be disclosed here, if 
the lender requires an initial deposit into escrow

How to Disclose BPMI Mortgage Insurance on  
Loan Estimate and Closing Disclosure

Genworth Mortgage Insurance Corporation

Source: TILA–RESPA Integrated Disclosure: Guide to the Loan Estimate and Closing Disclosure forms. CFPB September 2014.
1 2.2.3  Projected Payments 
2 2.2.3C Mortgage Insurance
3 2.3.1  Loan Costs 
4 2.3.2  Other Costs  
 
 
Legal Disclaimer: Genworth Mortgage Insurance believes the information contained in this publication to be accurate as of 7/23/2015. However, this information is  
not intended to be legal advice. Genworth is providing this information without any representations or warranties, express or implied, and shall not be liable for any  
direct, indirect, incidental, punitive or consequential damages due to any person’s reliance on the information. Lender should satisfy itself that this guidance is adequate  
for its purposes.



CLOSING DISCLOSURE Form

Form Section Description
Projected Payments
    –  Payment Calculation

•  The Projected Payments table on the Closing Disclosure discloses the same information 
required to be disclosed on the Projected Payments table disclosed on the Loan 
Estimate (LE). Generally, the amounts are actual dollars rather than a rounded amount5

•  MI amounts shown in the Projected Payments table on the LE are shown here

Loan Costs
    – B. Services You Cannot   
      Shop For

• MI amounts disclosed in this section of the LE should be shown here. Generally, the 
amounts are actual dollars rather than a rounded amount6

•  Genworth’s BPMI Single Premium and the upfront portion of BPMI Split Premium plans 
should be disclosed in Section B

Other Costs
    – F. Prepaids

• MI amounts disclosed in this section of the LE should be shown here. Generally, the 
amounts are actual dollars rather than a rounded amount7

•  Our BPMI Monthly, Level and Standard Annual Premium plans should be disclosed 
here because an amount of the premium is due at closing

Other Costs
    – G. Initial Escrow Payment  
       at Closing
      

•  MI amounts disclosed in this section of the LE should be shown here. Generally, the 
amounts are actual dollars rather than a rounded amount7

•  Our BPMI Zero Monthly, Split Premium monthly payment, Level and Standard Annual 
Premium monthly portion of the annual premium amount should be disclosed here, if 
the lender requires an initial deposit into escrow

How to Disclose BPMI Mortgage Insurance on  
Loan Estimate and Closing Disclosure

Source: TILA–RESPA Integrated Disclosure: Guide to the Loan Estimate and Closing Disclosure forms. CFPB September 2014.
53.2.3  Projected Payments
63.3.1  Loan Costs
73.3.2  Other Costs 
 
 

Legal Disclaimer: Genworth Mortgage Insurance believes the information contained in this publication to be accurate as of 7/23/2015. However, this information is  
not intended to be legal advice. Genworth is providing this information without any representations or warranties, express or implied, and shall not be liable for any  
direct, indirect, incidental, punitive or consequential damages due to any person’s reliance on the information. Lender should satisfy itself that this guidance is 
adequate for its purposes.
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