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Brief Overview

• Funds come directly from the U.S. Treasury

• You can apply directly to SBA’s Disaster Assistance Program at:

disasterloan.sba.gov

• There is no cost to apply

• There is no obligation to take the loan, if offered

• The maximum unsecured loan amount is $25,000

• Automatically deferred for 12 months

Applicants can have an existing SBA Disaster Loan and still qualify for 
an EIDL for this disaster, but the loans cannot be consolidated.

SBA’s Working Capital Disaster Loans
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How much can I borrow?

• Up to $2 million  
• Interest rates 

• Small Businesses 3.75 % 
• Most Private, Non-Profits 2.75 % 

• Terms up to 30 years
• Eligibility based on the size, type of business and financial resources

How can I use the loan funds?

• Fixed debts (rent, etc.) 
• Payroll
• Accounts payable
• Some bills that could have been paid had the disaster not occurred. 

SBA’s Economic Injury Disaster Loan Terms 

West Virginia District Office



Eligible
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Who Can Apply

• Applicant is a business with not more than 500 employees.

• Applicant is an individual who operates under a sole proprietorship, with or without employees, or as an 

independent contractor.

• Applicant is a cooperative with not more than 500 employees.

• Applicant is an Employee Stock Ownership Plan (ESOP) with not more than 500 employees.

• Applicant is a tribal small business concern with not more than 500 employees.

• Applicant is a business, including an agricultural cooperative, aquaculture enterprise, nursery, or 

producer cooperative, that is small under SBA Size Standards found at https://www.sba.gov/size-

standards.

• Applicant is a business with more than 500 employees that is small under SBA Size Standards found 

at https://www.sba.gov/size-standards.

• Applicant is a private non-profit organization that is a non-governmental agency or entity that currently 

has an effective ruling letter from the IRS granting tax exemption under sections 501(c),(d), or (e) of the OR 

satisfactory evidence from the State that the non-revenue producing organization or entity is a non-profit 

one organized or doing business under State law, or a faith-based organization.

https://www.sba.gov/size-standards
https://www.sba.gov/size-standards


Ineligible
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Who Cannot Apply
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• Engaged in any illegal activity (as defined by Federal guidelines).

• Principal of the Applicant with a 50 percent or greater ownership interest is more than 

60 days delinquent on child support.

• Agricultural enterprise (e.g., farm) other than an aquaculture enterprise, agricultural 

cooperative, or nursery.

• Presents live performances,  sale of products, any depictions of displays of a prurient 

sexual nature (directly or indirectly).

• Derives more than one-third of gross annual revenue from legal gambling activities.

• Is in the business of lobbying.

• Is a state, local, or municipal government entity and cannot be a member of 

Congress. 
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• Acceptable Credit History 

• Ability to repay the SBA loan

Primary Criteria for Approval
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Ineligible Uses of Loan

• Dividends and bonuses
• Disbursements to owners, unless for performance of services
• Repayment of stockholder/principal loans (with exceptions)
• Expansion of facilities or acquisition of fixed assets
• Repair or replacement of physical damages
• Refinancing long term debt
• Paying down (including regular installment payments) or paying off 

loans provided, or owned by another Federal agency (including 
SBA) or a Small Business Investment Company

• Payment of any part of a direct Federal debt, (including SBA loans) 
except IRS obligations

• Relocation
• Other ineligible uses available online.   
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https://www.sba.gov/document/sop-50-30-9-disaster-assistance-program-posted-05-31


Assistance From SBA Partners
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Free assistance with reconstructing financial records, preparing
financial statements and submitting the loan application is
available from any of SBA’s partners: Small Business Development
Centers (SBDCs), SCORE, Women’s Business Centers (WBC), and
Veteran’s Business Outreach Centers and local Chambers of
Commerce.

For the nearest office, visit: https://www.sba.gov/local-assistance

West Virginia District Office

https://wvsbdc.com/

https://www.sba.gov/local-assistance
https://wvsbdc.com/
https://wvsbdc.com/


Applying for SBA Disaster Loans (EIDL)

disasterloan.sba.gov
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Disaster Loan Application Portal (DLAP)
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Confirming Other Eligibility
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Must Be Able to Check All



Other Information Required

• Gross Revenues

• Cost of Goods Sold

• Lost Rents (for rental property owners)

• Cost of Operating Expenses (for nonprofits)

• Other reimbursement will receive (i.e. business interruption 
insurance)

• Number of employees

West Virginia District Office 12

12 months prior to Jan 31, 2020



Additional Information
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Advance
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Up to $10K depending on # of employees



Likely Requested
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By Your Loan Processor

• SBA Loan Application (SBA Form 5 or 5C)

• Personal Financial Statement (SBA Form 413)

• Schedule of Liabilities (SBA Form 2202) 

• Tax Information Authorization (IRS Form 4506T)

Link to Forms
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https://www.sba.gov/disaster/apply-for-disaster-loan/index.html


May Be Requested
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• Federal income tax returns (with schedules) for principals, general 
partners or managing member, and affiliates for 3 years

• If the most recent Federal Income Tax Return has not been filed, a 
year-end profit-and-loss statement and balance sheet for that tax 
year

• A current year-to-date profit-and-loss statement

• Additional Filing Requirements (SBA Form 1368) providing monthly 
sales figures.  

16West Virginia District Office

Link to Forms

https://www.sba.gov/disaster/apply-for-disaster-loan/index.html


Advice

• Take your time and make sure the application is complete. 

• We are here to assist where we can, but given the district’s limited 
staffing, we can’t run through an entire application with every 
(state/district) small business owner. We are working with the state 
and our partners to provide as much in-depth help as we can. If the 
application is incomplete, it will be set aside.  You will be notified 
what is missing, but YOU FALL BACK IN THE QUEUE.

WE WANT YOU TO HAVE A COMPLETE APPLICATION UP FRONT 
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Other General Information
• If more funds are needed, applicants can submit supporting 

documents and a request for an increase.  If less funds are 
needed, applicants can request a reduction in the loan amount. 

• If the loan request is denied, the applicant will be given up to six
months in which to provide new information and submit a
written request for reconsideration.

• For Phase I processing, only losses of six months or less are 
eligible for the more expedited type of loan processing. 

When in doubt, apply!
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FAQ
How long will it take to know if I am approved for a loan?

We are processing applications as soon as possible. 

Can SBA refinance my loans or mortgages?

SBA economic injury disaster loan funds cannot be used to refinance 

pre-existing debt.

If a business currently has an SBA-backed loan and it fears it will 

not be able to make the payments, what course of action should it 

take?

Borrowers of home and business disaster loans from previous 

disasters that are still being payed back will now have their payments 

deferred through the end of 2020. This deferral will be automatic, and 

borrowers of previous home and business disaster loans do not have 

to contact SBA to request this deferment.
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FAQ

I have an existing SBA Disaster Loan from a previous disaster, 

what are my options?

Borrowers of home and business disaster loans from previous 

disasters that are still being payed back will now have their payments 

deferred through the end of 2020. This deferral will be automatic, and 

borrowers of previous home and business disaster loans do not have 

to contact SBA to request this deferment.

What banks are authorized to offer these economic injury disaster 

loans?

SBA offers direct loans through its Economic Injury Disaster Loan 

program. Traditional SBA backed loans are still available via banks as 

well. To find an SBA-approved lender, visit sba.gov/lendermatch.
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FAQ

How does a business define an impact and/or loss for this? Is there 

a percentage, dollar amount, etc.?

A business needs to define its loss in comparison to its 2019 

operations/financials. Losses will be compared to the effective 

incident period starting on January 31, 2020. Just a loss needs to be 

reported; there is no threshold of a percentage or dollar amount.
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West Virginia District Office

wvinfo@sba.gov

www.sba.gov/wv


