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Absolute advantage Altruism Assets
Adaptive expectations Amortisation Asymmetric information
Adverse selection Animal spirits Asymmetric shock
Advertising Antitrust Auctions
Agency costs Appreciation Austrian economics
Agricultural policy Arbitrage Autarky
Agriculture Arbitrage pricing theory Average
Aid Asian crisis

Absolute advantage

This is the simplest yardstick of economic performance. If one person, firm or country can
produce more of something with the same amount of effort and resources, they have an
absolute advantage over other producers. Being the best at something does not mean that
doing that thing is the best way to use your scarce economic resources. The question of
what to specialise in-—-and how to maximise the benefits from international trade--is best
decided according to comparative advantage. Both absolute and comparative advantage
may change significantly over time.
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Taxes in California Stop dreamin’

California's tax system needs reform. It is unlikely to get it
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Global figures, updated twice-daily

Economic and financial indicators

Guide: Choose between two tables: one covering output, prices and jobs; the other offering trade, exchange and inte
economic country groupings, such as the G20 and the BRICS beneath the "All" menu. Sort columns by country or ra
track up to five focus countries by selecting individual rows.
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Unemployment rate, %

United States 2101 +1.1 +1.8 +2.0 -1.4Msy +1.0 May +0.0 +1.4 4.9Jun
China +5.7 a1 +45 +5.6 +5.3 +6.0 May +1.9Jun +1.4 +2.0 4102
Japan +01a1 +1.9 +0.5 +0.8 -0.1May -0.4 May +0.5 -0.1 3.2 May
Britain +20a1 +1.8 +15 +0.8 +1.4 May +0.3 may +01 0.7 5.0 Mar*
Canada 1A +24 +14 +1.9 +0.9 Apr +1.5 May +0.9 +1.6 6.8 Jun
Euro area +1.7a +22 +15 +1.2 +2.0 Apr +0.1Jun +0.2 +0.3 10.1 May
Austria +16a1 -07 +1.3 +1.3 +2. 4800 +0.6 May +1.0 +1.1 6.1 May
Belgium +15@1 +09 +13 +1.3 +2.3Apr +2.2Jun +0.6 +1.6 8.4 May
Estonia +1.7 a1 nil +2.3 +3.2 -1.9May -0.4Jun -0.1 1.7 B5Q1*
Finland +1.2a1 +24 +0.8 +14 +1.0 May +0.3 may -01 +1.1 10.8 May*
France +13a +2.6 +14 +12 +0.5 May +0.2Jun +0.3 +0.3 9.9 May
Germany +16a1 +27 +1.5 +1.3 -0.4 May +0.3 Jun +0.3 +0.4 6.1Jun
Greece 13 -1.9 +1.2 +25 +2.9 May 0.7 Jun 22 +0.4 23.3Apr
Ireland +0204 +11.5 +35 +29 +6.5 May nilMay 0.3 +0.6 7.8Jun
Haly +10@ +1.0 +0.9 +0.9 -0.6 May -0.4Jun +0.2 +0.1 11.5May
Latvia 21 -01 +3.1 +35 +5.1 May -0.54un +0.6 +1.6 103a1*
Lithuania +2301 +34 +3.0 +3.3 +2.6 May +0.7 Jun -0.5 +1.3 74Jun*
Luxembourg +4 501 +27 +32 + -1.8 May il Jun +0.7 +1.1 6.2 May*
Hetherlands +15a1 +1.8 +15 +15 +1.1 May il Jun +1.0 +0.4 7.6May
Portugal +0.9a1 +0.8 +1.4 +1.5 -2.0May +0.4 may +0.9 +0.8 124Q1*
Slovakia +35Q1 +1.1 +2.8 +27 +6.0 May -0.9 May -01 +0.9 9.5May*
Slovenia +25a1 na +1.8 +23 +7.5Ap0 +0.3Jun 07 +0.8 1158
Spain +34@1 +31 +2.8 +1.9 +4.0May -0.8Jun +0.1 -0.4 19.8 May
Czech Republic 27 +1.6 +2.6 +27 +8.6 May +0.1Jun +0.8 +1.2 52Jun*
Denmark 01 +27 +1.1 +1.6 +8.2 May +0.3Jun +0.6 +0.8 4.3May
Hungary +0.90a1 =31 +2.6 +25 +4.3 May -0.2Jun +0.6 +1.8 5.5 May*
Iceland +42a1 -1.8 +3.0 + na +1.6Jun +15 +25 2.2 May*
Horway 071 +4.0 +15 +17 0.1 May +3.7 Jun +26 +25 4. 6Apr*
Poland +251 04 +35 +33 +3 5 May -0.8Jun 08 +12 8.8Jun*
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The future of agriculture

Factory fresh

If agriculture is to continue to feed the world, it
needs to become more like manufacturing,says
Geoffrey Carr. Fortunately, that is already beginning
to happen

Smart farms

Silicon Valley meets Central Valley
In various guises, information technology is taking
over agriculture

Agricultural biotechnology

Bugs in the system

Bacteria and fungi can help crops and soil
Brain scan

Caleb Harper

The founder of the Open Agriculture Initiative at
MIT's Media Lab is building a “catalogue of
climates™ to help plants grow better

Crops of the future

Tinker and tailor
Farms need better products. Improved genomic

understanding will provide them
Fish farming

Catch of the day
Farming marine fish inland will relieve pressure on

the oceans
Animal husbandry

Stock answers

Technology can improve not only productivity but
animal welfare too

Towards 2050

1 he future of agriculture

Monitor

Science and technology

Biomimetic engineering Flight of fancy

Jul 8th 2016 | Science and technology
A robotic stingray, powered by real muscles and guided by light ©2 2

Mitochondrial denation Three’s company

Jul 9th 2016 | Science and technology
Mice with genes from ihree parents Iive longer - 24

Self-driving cars Motoring with the Sims

Jul 9th 2016 | Science and technology
Testing autonomous vehicles virtually will make them safer on real roads = 24

Babbage Autonomous cars put to the test

Jul 6th 2016 | Science and technology

2 Afatal accident in a Tesla vehicle on autopilot calls the technology into

question. Kenneth Cukier and innovation editor Paul... ©- 2

Safe home A probe to Jupiter has arrived successfully

Jul 5th 2016 | Science and technology
NASA's ambitious project aims to uncover information on the origins of the
solar system 0 27

Card games and psycholegy Telling it like itis

Jul 2nd 2016 | Science and technology

A person’s gaze changes when he is adding up the points in his hand =~ 15

Planetary science By Jove!

Jul2nd 2016 | Science and technolagy
A mission 1o Jupiter is designed fo investigate the giant planet's history—and
the histories of its cousins in other solar... 22
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A rebooted classic “Ghostbusters”: funny and (almost) feminist 1843 Ma gaz ine

Culture

Jul 12th 2018, 12:35 | Prospero Access
With so many references to the original, the film ends up feeling like a carbon STYIE QLIinE 1843 Magazine

copy with some women init .- s

The Economist Quiz

Great Scot In another era, Andy Murray would have been
recognised...

Jul 11th 2016, 17:04 | Game theory

i Britain's best tennis player has had to contend with three supremely talented

Link to Economist

Quiz

rivals -2 21

European cinema No Oscar fodder at this year's Karlovy Vary film...

Jul 11th 2016, 15:40 | Prospero
“Ida” and “Son of Saul” had a historical focus; this year's batch of Central and
Eastern European films feature... - 1
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GBT rights and business

uld businesses work to advance the rights of
BT people broadly, rather than focusing only
heir own employees?

REPRESENTING THE SIDES

., Adam Smith, Assistant community
editor, The Economist

Adam Smith is the assistant community editor
at The Economist. His job is to ensure that the
publication’s content is prominent on social
networks and to engage with readers and
viewers. He s particularly involved in
disseminating The Economist’s podcasts,
films, videos and science coverage. His
journalistic background is principally in the
politics of science. Adam is co-chair of
WILDE, The Economist Group’s staff LGBT
network, and a volunteer with Diversity Role
Models, a charity. Follow him on

Twitter @ AdamCommentism.

Enter This
Debate

Deborah Sherry, Partner solutions
director, UK and Ireland, Google
Deborah Sherry is partner solutions director,
UK and Ireland, for Google, where she has
worked for more than eight years. Before
Google, Deborah worked for France Telecom,
was aboard director at Wanadoo UK, and
worked at Samsung Korea and Citibank
London. She has an MBA from the London
Business School, an MA in law from Oxford
University and a BA from Columbia
University. Deborah is a Woldingham Parish
Councillor and actively promotes equality for
women and LGBT people.

Jonathan Cooper, Chief executive of
the Human Dignity Trust

Jonathan Cooper is an international human-
rights lawyer and the chief executive of the
Human Dignity Trust. The trust is a charitable
organisation that supports people seeking to
challenge laws that criminalise homosexuality
by providing technical legal assistance to local
activists and lawyers for use in test-case
litigation. As a barrister in private practice, he
has extensive experience in litigating LGBTI
issues. Most notably, he was junior counsel ina
British case in 1995 on whether gays could
serve in the armed forces. In 2007 he was
awarded an OBE for services to human rights.

Jul 8th 2016 | From the print edition (&) Timekecper

Letters are welcome via e-mail o letters@economist. com

No to FGM

We read your article “An agonising choice”
(June 18th). Female genital mutilation is a
harmful practice and a violation of the human
rights of girls and women. It has no health
benefits. Health-workers who carry out the
practice are actively causing physical and
psychological harm. It is crucial that they
uphold the Hippocratic oath of “do no harm’
and are aware that there is no medical justification for FGM. Promoting lesser forms of FGM
potentially results in more and repeated injury. Girls may be subjected to FGM several times,
particularly if the family or community are not satisfied with the result of the first procedure.
The WHO supports health-workers in upholding the rights of women and girls and in
working towards the total abandonment of FGM. With necessary support health-workers
can be agents of change in communities where social and cultural norms have proved to be
a tenacious obstacle.

Noma Bar

FLAVIA BUSTREO
Assistant director-general
Family, Women and Children’'s Health

Related topics
Russia

David Cameron
IAN ASKEW

Director

Reproductive Health and Research
World Health Organisation

European paolitics
Elections and voting

British politics

Geneva

What exactly does The Economist consider a “nick” on the female genitalia of young girls?
And, what “form” of FGM do you stand for—"the least nasty version” or none at all? The
least nasty version still violates the health and well-being of girls each year. To say that a
“symbolic nick” is better than being “butchered in a back room by a village elder” does not fit
with the context of what the issue comes down to: humanity.

We believe in community-led cultural alternatives to FGM through “alternative rites of
passage” ceremonies. These have no forms of a cut, so girls are able to continue their
education, which makes it less likely that they will become child brides. For us, there is no
“least nasty version” of FGM, there is simply no FGM.
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Dallas shootings memorial: Obama
pays a moving tribute to fallen police...
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Money talks: How to bounce back from Brexit
Edward McBride, Finance editor, inve_stigates how badly leaving the EU might hu_rt the British

Edward McBride, Finance editor, investigates how badly leaving the EU might hurt the British
economy, and what can be done to limit the damage. Also, Natasha Loder explains how
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