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SAVING YOU MONEY TODAY AND TOMORROW
It can happen to anyone. Unexpected expenses, a new baby, a cutback in hours or the layoff of a spouse … and before you 
know it, you’re living paycheck to paycheck.

In these times, when cash flow is tight, payday may not arrive soon enough to cover expenses or pay bills on time. This can 
be a particularly stressful time of life. At Wright-Patt Credit Union (WPCU), we have a way to remove some of the stress and 
make sure your short-term problem doesn’t turn into a long-term burden.

We created the StretchPay® loan to help you through a short-term need for cash and to help you make it “over the hump” 
until the next payday. The StretchPay program is designed with you in mind – to help you improve your credit and get back 
on your feet quickly.

Where commercial payday lenders may charge fees equivalent to annual percentage rates* (APRs) of 500% or more on their 
payday loans, StretchPay loans have a low 25% APR, plus a small annual fee to enroll in the program.

A LOAN YOU CAN USE OVER 
AND OVER AGAIN
StretchPay® loans of $150, $250 or $500 are designed to 
help get you through your short-term cash needs and work 
toward building a future for you and your family. How?

With a StretchPay loan, you pay less in finance charges, 
which leaves more to spend on things that are important 
to you. You pay a low 25% APR and a $25, $35 or $70 fee 
(depending on the loan amount) once a year to enroll in 
the program. A pledge of $15 for a $150 StretchPay line of 
credit advance ($25 for $250, $50 for $500) will be pledged 
in your WPCU share account until the expiration of your 

StretchPay loan. See the chart on the next page to see how 
much of a difference that can make to your budget.

You can use a StretchPay loan over and over again. Once 
you pay it off, you can borrow it again with no application, 
no hassle and no additional fees.

WPCU AND STRETCHPAY LOANS 
... TRULY DIFFERENT
At WPCU, we’re always looking for ways to help you 
through life. With the StretchPay program, we can offer you 
the short-term loan you need at a cost you can afford – 
quickly and easily.

That’s truly different.

“When we needed to borrow money, we were going to use a payday loan. 
Then, because we were already Wright-Patt Credit Union members, we 
thought, ‘Let’s call WPCU and see if they offer anything like that.’ With a 
StretchPay® loan, there is low interest and just the one-time fee for the year. 
Plus, WPCU is helping us build our credit, too.”
- Jonathan & Zontaye R., Members since 2003

STRECHPAY® LOANS  |  A Credit Union Salary Advance Alternative
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INTEREST & FEES INTEREST & FEES LOAN 
AMOUNT APR% TERM TOTAL FINANCIAL 

CHARGES

Sample Commercial 
payday lender

$20 fee per $100
borrowed for each

14-day term
$500 521.43% 28-DAYS $200.00

StretchPay Loan
25% APR, plus a $70 per

year enrollment fee
$500 25.00%

Two 
Payments

$15.63

With a $500 StretchPay® Loan, You Save (Not Including Once-Yearly Enrollment Fee):
*Based on total interest if payments are made within 60 days.

$184.37

FREQUENTLY ASKED QUESTIONS
Q: Who can qualify for the StretchPay   
  program?

A: To qualify, you have to be a member of WPCU    
  for 120 days, be able to show proof of income,    
  have no delinquent accounts at WPCU and not    
  be in the process of filing for bankruptcy. We will    
  also do a minimal credit review of your history    
  with payday lenders.

Q: Do I have to pay a fee each time I take   
  out a StretchPay loan?
A: No. You pay a fee once a year to be enrolled in the    
  StretchPay program – $25 for a $150 loan limit, $35   
  for a $250 loan limit, or $70 for a $500 loan limit.    
  After that, you can borrow and repay the loan over   
  and over and pay only the 25% APR finance charge.

Q: How long do I have to repay my  
  StretchPay loan?
A: You have approximately 60 days to pay off each   
  loan, no matter the amount. All StretchPay loans   
  have a two-payment term.

Q: How does the StretchPay program   
  help build my credit?
A : If you pay on time, StretchPay loans can help   
  improve your credit score by proving that you can   
  handle credit responsibly.

†StretchPay is a registered trademark of the Ohio Credit Union League.

In accordance to the Credit Card Act of 2009, borrowers applying for a credit card 
under the age of 21 must either show proof of “ability to pay” or have a qualified 
cosigner over 21 years of age. 

* APR = Annual Percentage Rate.


