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Fundamental Stock Market Indicator

Figure 1.
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Source: |/B/E/S data by Refinitiv and Commaodity Research Bureau.
Figure 2.
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Source: US Department of Labor and Standard & Poor’s.
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Global Growth Barometer

Figure 3.
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Figure 4.
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Source: Financial Times and Standard & Poor’ s Corporation.
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Economic Surprise Index

Figure 5.
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Figure 6.
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*  Average weekly price divided by 52-week forward consensus expected operating earnings per share.
Source: Standard & Poor’s, I/B/E/S data by Refinitiv, and Citigroup.
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Investors Intelligence Sentiment

Figure 7.
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Bull/Bear Ratio Over 3.0

Figure 8.
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Source: Standard & Poor’s and Investors Intelligence.
Figure 9.
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* Red shaded areas indicates Bull/Bear Ratio equal to or greater than 3.0.
Source: Wall Street Journal and Investors Intelligence.
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Bull/Bear Ratio Under 1.0

Figure 10.
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* Green shaded areasindicate Bull/Bear Ratio equal to or less than 1.0.
Source: Standard & Poor’s and Investors Intelligence.
Figure 11.
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* Green shaded areasindicates Bull/Bear Ratio equal to or less than 1.0.
Source: Wall Street Journal and Investors Intelligence.
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Bull/Bear Ratio Under 1.0 & Over 3.0

Figure 12.
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* Red shaded areas indicates Bull/Bear Ratio equal to or more than 3.0.
Source: Standard & Poor’s Corporation.

Figure 13.
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* Green shaded areasindicates Bull/Bear Ratio equal to or less than 1.0.
Source: Standard & Poor’s Corporation.
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AAIl Sentiment

Figure 14.
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Volatility

Figure 15.
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Source: Chicago Board Options Exchange.
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Volume

Figure 17.
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Dow Theory

Figure 19.
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Figure 20.
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S&P 500 Moving Averages

Figure 21.
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S&P 500 Moving Averages

Figure 23.
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S&P 500 Sectors Stock Price Index & 200-dma

Figure 25.
5400 — 2005
2600 1119 E
3800-|  S&P 500* HEALTH CARE 119 oo
3000-| (price indexes) F Lope
2200 i
1400 -} - 625
SR P e sy S Y ey e ey s Y Y R iy DY DAY D DY By [P P S ey e e e s R s Y DY DY DY Dy g R
e 106107108100110 1117121131141 151 1611711871020 21221 23'24! 06 07 08l00'10' 11112113114 1516117 18" 10 20 T2 25 Tos
2754 COMMUNICATION SERVICES 11/19 INDUSTRIALS s o2
2253 -
E L 505
1753 [
1 L 305
125
75 125
06'07'08'09' 101111121131 141 151 161171181 191 201 211 201 23124 06'07'08' 09! 101111121131 141 151 161171181 191 201 211 201 23124
1900 3675
E 11719 11/19  |-2975
1300_5 CONSUMER DISCRETIONARY INFORMATION TECHNOLOGY - 2275
7003 L 1575
1 875
100 175
06107108l 00! 10111 1121131141 151 161171181 101 201 211 201 23124 06107108l 0ol 10111 1121131141 151 161171181 10V 201 211 201 23124
925 T 600
800 [ 500
675 3 CONSUMER STAPLES 11/19 MATERIALS [ 400
550 = e
4253 [
300 20
175 100
o06'07'08'00' 10111 1121131141 151 161171181 101 201 211 201 23124 o6'07'08'00' 10111 112113"141 151 161171181 101 201 211 201 23124
11503 11/19 348
904 ENERGY REAL ESTATE 240
750 20
550 140
] 11/19
150
Lo o6'07'08' 00! 101111121131 141 15! 161171181 191 201 211 201 23124 o6'07'08'00'101111121131141 15" 161 171181 191 201 211 201 231 24! 100
875 F
675 FINANCIALS 11/19 UTILITIES 11/19 - 325
475 - 250
2751 F
i Includes Real Estate [
through September 2016 ] I
- yardeni.com | 100
o6'07'08' 00! 10111 1121131141 151 161171181 191 201 211 201 23124 o6'07'08'00' 10111 112113"141 15! 161171181 101 201 211 201 23124

—— 200-day moving average

* S& P 500 sector price indexes on ratio scales.
Source: Haver Analytics and Standard & Poor’s Corporation.

Page 14/ November 21, 2021/ Stock Market Indicators: Fundamental, Sentiment, & Technical Y ardeni Research, Inc.
www.yar deni.com



S&P 500 Sectors Stock Price Index Minus 200-dma

Figure 26.
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40

S&P 500 Sectors Stock Price Index Relative to S&P 500

Figure 27.
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