
 

 

 
 
 
 

 
Tonight’s Futures Closes:       
 

 

 

 

 

 

 

 

 

 
 

 

 (Futures contracts highlighted in green were the bull leaders today; futures prices highlighted in red were the bear leaders today.)  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Mar 18 Corn $3.52   -1.75  Jan 18 Soybeans $9.4575 -9.75 
 

 Mar 18 CH Wheat $4.2775 -0.25 

May 18 Corn $3.6025 -2.0 
 

Mar 18 Soybeans $9.5675 -10.75 July 18 CH Wheat $4.5425 -0.25 

July 18 Corn $3.69 -1.5 May 18 Soybeans $9.6775 -10.75 
 

Mar 18 KC Wheat $4.2675 +1.25 

Sep 18 Corn $3.765    -1.5 Jul 18 Soybeans $9.7875 -10.25 
 

July 18 KC Wheat $4.5725 +1.25 

Dec 18 Corn $3.855 -1.25 Nov 18 Soybeans $9.8125 -10.0 Mar 18 MN Wheat $6.19 -2.25 

Mar 18 Oats $2.43  +0.25 Jan 18 Rapeseed $483.3 -6.2 Sep 18 MN Wheat $6.2725 -1.5 

Mar 18 Meal $316.1 -2.4 Mar 18 Cotton $78.80 -0.15 Mar Dollar Index 92.300 -0.312 

Mar 18 SB Oil $32.71 -0.56 May 18 Cotton  $78.88 -0.04 Feb Crude Oil $59.87 +0.18 

Feb 17 Cattle 122.250 +1.250 Dec 18 Cotton $74.25 +0.22 Feb Gold $1301.9 +5.9 

Mar 18 Feeder 
 

142.225 +0.500 Jan 18 Rice $1165.5 -13.5 Mar S&P 2685.70 +0.30 

Feb 17 Hogs 71.550 +0.525 Nov 18 Rice $1155.5 -17.0 Mar Dow Jones 24797 +9 

           

      Thursday, December 28, 2017 

 
 

March corn market blew its 6-day winning streak today 

finishing in the red.  But it did find support at the 9-day 

moving averages (red line) for all contracts, and did close 

off of its daily low.  This will be important support to finish 

the week/year tomorrow, with the big challenge sitting at 

the 50-day MA & downtrend line @ $3.55 ½! 

Wheat also came back from an early deficit to post small 

gains in the KC market, small losses in CHI & MIN.  It’s 

likely that frigid temperature concerns got a few shorts to 

cover in KC wheat. 

March cotton basically took a deep breath today after 

posting a new contract high yesterday.  This contract still 

looks overbought, with the RSI near 74 and stochastics 

starting to form a topping action. 

The biggest loser continues to be soybeans.  Despite a 

slow planting pace in Argentina, along with a dry weather 

forecast, Brazilian crops are mostly very good, and US 

exports continue to struggle.  Tomorrow’s Weekly Export 

Sales Report might give soybeans their direction heading 

into the long weekend.  FYI – January soybeans traded to 

within 14 cents of their August low this afternoon. 
 

 
 

Bulls may not want to look at this picture, but do sea 

surface temps look similar to those from 2011-12? 

 

 
 

From Bloomberg’s Karen Braun:  “Soybeans are 78% planted in Argentina 

as of Dec. 28, up from 71% a week ago. Still record slow and behind last 

year's 84%. 
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Newsletter Rewind:  Diversified Services’ Leigh Lamb brought this back to my attention.  This is the back page of the October 

2017 DCIS Revenue Management Update.  I had some time in early October to think about the year ahead, and where I really 

felt producers needed to focus the hardest (marketing) as we finished the 2017 crop year and started to plan for 2018.  Almost 

three months later I still think everything in this letter makes a lot of sense.  Check it out. 
 

 
 


