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S&P 500 Earnings & Revenue Growth

Figure 1.
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* Yearly growth rates capped at +100% and -100% due to extreme values.
** |Industry analysts' consensus expected earnings growth.
Source: Standard & Poor’s.
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Source: Standard & Poor’s.
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Revenues & Earnings

Figure 3.
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* Time-weighted average of consensus estimates for current and next year.
**  Actual 4Q sum from Standard & Poor’s.
Source: |/B/E/S data by Refinitiv and Standard & Poor’s.
Figure 4.
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* Operating earnings.
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S&P 500 Revenues

Figure 5.
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Source: Census Bureau and Standard & Poor’s.

Figure 6.
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* Using dollars per share.
Source: US Department of Commerce, Bureau of the Census and Standard & Poor’ s Corporation.
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S&P 500 Operating Earnings

Figure 7.
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Source: I/B/E/S data by Refinitiv.
Figure 8.
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Source: |/B/E/S data by Refinitiv.
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S&P 500 Operating Earnings

Figure 9.
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Source: Standard & Poor’s Corporation.
Figure 10.
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Source: Standard & Poor’s Corporation and I/B/E/S data by Refinitiv.
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S&P 500 Operating Earnings

Figure 11.
180 180
S&P 500 TRAILING 4-QUARTER OPERATING EPS
1 I/B/E/S VS. S&P 04 i
160 - 160
140 —— |/B/E/S (164.59) — 140
. — S&P (157.12) -
120 — 120
100 — 100
80 — 80
60— — 60
40 — 40
20 yardeni.com 20
95 10619798 99l 00l 01T 02 03 0al 050607 0809l 10l 12 121131 14151611718 T a9 T 20T 21 122
Source: Standard & Poor’s and I/B/E/S data by Refinitiv.
Figure 12.
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Source: Standard & Poors and I/B/E/S data by Refinitiv.
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S&P 500 Dividend Yield

Figure 13.
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*  S&P 500 four-quarter trailing dividends per share divided by quarterly closing value of the S& P 500 index.
Source: Standard & Poor’s and Federal Reserve Board.
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Figure 14.
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Source: Standard & Poor’s.
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S&P 500 Dividends

Figure 15.
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* Reported earnings minus dividends per share.
Source: Standard & Poor’s Corporation.

Figure 16.
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* Four-quarter trailing dividends per share divided by four-quarter trailing reported earnings.
Source: Standard & Poor’s Corporation and FactSet.
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S&P 500 Write-Offs

Figure 17.
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Source: Standard & Poor’s.
Figure 18.
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* S& P Operating less S& P reported earnings per share.
Source: Standard & Poor’s Corporation.
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