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Figure 1.
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Figure 7.
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Figure 9.
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0

250

500

750

1000

1250

1500

1750

0

250

500

750

1000

1250

1500

1750

Q1

Q2

Q1

Q1

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
50

75

100

125

150

175

50

75

100

125

150

175

Q1

S&P 500 EX-ENERGY BUYBACKS, DIVIDENDS, & OPERATING EARNINGS
(billion dollars, trailing four-quarter)

Buybacks (963.8)
Dividends (488.8)

Operating Earnings (1672.2)
Buybacks+Dividends (1441.1)

Buybacks+Dividends
as percent of
Operating Earnings (86.2)

Capped at 150% due to extreme values.

Source: Standard & Poor’s.

yardeni.com

Figure 13.
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Figure 14.
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Figure 15.
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