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Buybacks & Dividends
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Buybacks & Dividends

Figure 3.
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Buybacks & Dividends

Figure 5.
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Buybacks & Dividends

Figure 7.
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Buybacks

Figure 8.
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S&P 1500/500/400/600 Divisors

Figure 9.

50000

48000 —

46000 —

44000 —

42000 —

40000 —

38000

S&P 1500 DIVISOR*

;

7/15

9% 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26

S&P 500 DIVISOR*

7/15

J

9% 96 00 02 04 06 08 10 12 14 16 18 20 22 24 26

S&P 400 MIDCAP DIVISOR*

//

7/15

9% 96 00 02 04 06 08 10 12 14 16 18 20 22 24 26

S&P 600 SMALLCAP DIVISOR*

/

7/15

9% 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26

Source: Standard & Poor’s Corporation.

Page 8/ July 15, 2022/ S& P 500 Buybacks & Dividends

S&P 1500 DIVISOR* s 8
(yly percent change) — 6
— 4
it (.
} \7/15 0
W M [,
— -4
5 b0 7 64 e 0 0 ' W o W T bd °
10
S&P 500 DIVISOR* s
(yly percent change) — 8
-6
— 4
N
M S5 [0
W NS
o W d A bd0d 0 d Ao
S&P 400 MIDCAP DIVISOR* - 10
(y/y percent change) —5
E o
7115 :
;—-5
- 10
15
F 20
SEmESES RS RN R Ry R R R
S&P 600 SMALLCAP DIVISOR* - 10
ly percent change) L 5
o
5
F 10
15
yardeni.com F -

Y ardeni Research,

9% 95 00 02 04 06 08 10 12 14 16 18 20 22 24 26

* Divisor is used to ensure that changes in shares outstanding, capital actions, and the addition or deletion of stocks to the index do not change the level of the index.

Inc.

www.yar deni.com



Buybacks & Dividends

Figure 10.
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Figure 11.
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Buybacks & Dividends as % of Operating Earnings

Figure 12.
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Figure 13.
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S&P 500 Sectors Quarterly Buybacks

Figure 14.
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S&P 500 Sectors Cumulative Buybacks Since Q1-2009

Figure 15.
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S&P 500 Sectors Quarterly Dividends
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S&P 500 Sectors Fuor Quarter Buybacks

Figure 17.
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S&P 500 Sectors Quarterly Buybacks+Dividends

Figure 18.
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