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Rig Count Update: Moment of Truth for the Permian Basin?
ˠ ➕ ➕

The U.S. land rig count fell 17 to 590 and the horizontal land rig count fell 13 to 487.

Horizontal Land Rig Count Update

This week, the Permian basin horizontal rig count fell by 13 while the Bakken and Eagle Ford were unchanged.

Is this a moment of truth for the Permian basin plays?

I have shown that those plays are commercially less attractive than the Bakken and Eagle Ford because of lower EUR and comparable costs. A positive aspect of the plays is higher early flow rates and, therefore, more
cash flow.
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Another factor in the plays' popularity among operators may have been the sizable uplift in drilling productivity earlier in 2015 compared with other tight oil plays.

Related: Do Canadians Want To Stay In The Oil Business?

 

The shale gas rig count fell 2 with the Barnett and Marcellus each losing 1 rig. Utica, Woodford and Haynesville were unchanged.

Related: Israeli Minister Stirs Pot With Call For Independent Kurdish Nation

 

This week, the Bureau of Economic Geology published a summary article of their research on the Haynesville Shale play

By Art Berman for Oilprice.com

 More Top Reads From Oilprice.com:

Russian-OPEC Production Cut Remains A Long Shot
Oversold Oil Markets Rally On Rumors Of OPEC Cut
Continental Resources 2016 Guidance & Oil Price Impact
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If you drive less than 55 miles/day OR have no DUI's you can get auto insurance for as low as $29/ Month! See if you qualify.

Donald Trump: ‘I Always Carry a Gun’
In news that should give both tomato-throwing protesters and his debate opponents pause, Donald Trump revealed to a French magazine that he always carries a gun on his person. The comment came in an interview with Valeurs
Actuelles, which targets a very conservative audience in France.
The Fiscal Times

'Star Wars' Producers Charged Over Harrison Ford Accident
LONDON (AP) — British health authorities announced Thursday they have issued criminal charges against the producers of Star Wars: The Force Awakens over an on-set accident in which Harrison Ford broke his leg.
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U.S. Is Running Out of Room for Oil
Feb. 11 -- Bloomberg's Alix Steel reports on the diminishing U.S. storage capacity for oil. She speaks on "Bloomberg Markets."
Bloomberg Video
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Here’s Who ISIS Would Vote for in the US Presidential Election
Since the Paris attacks last November and the San Bernardino shootings a month later – the first directed by ISIS and the latter inspired by the terror group - the 2016 U.S. presidential candidates have offered more details on their
plans to counter the Islamic State. The presidential hopefuls have…
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4 Heart Attack Warnings Men Should Never Ignore
There are 4 terrifying things that can happen right before a heart attack. If you're 55 years of age or older, then you better read this.
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Sundar Pichai now gets a shout-out as a person Google can’t afford to lose
New Google CEO Sundar Pichai just joined Larry Page, Sergey Brin, and Eric Schmidt in the...
Business Insider

Sears' total collapse 'is a matter of when not if'
The end is near for Sears, according to one analyst. Sears is no longer "viable as a retailer in...
Business Insider

Japanese stocks are getting destroyed
Stocks in Japan were getting absolutely destroyed in early trade on Friday. The Nikkei and Topix...
Business Insider

Trump’s Shocking Suggestion for What to Do About North Korea’s Kim Jong-un
New Hampshire voters gave Donald Trump his first victory in the Republican presidential primary on Tuesday, and less than 12 hours later he fed red meat to the most radical among them when he speculated about assassinating
the leader of North Korea on live television. Whether it’s theater or…
The Fiscal Times

 

Kansas Man Turns $10,000 into $8 Million
And the way he pulled it off will surprise you. All he had to do was piggyback on the success of a man who rewrote the rules of investing...

Why So Many Renters Aren’t Buying Homes Yet
There is a simple reason why so many renters aren’t buying into the proverbial American Dream of owning a home: They don’t want to.
The Fiscal Times

Play

TOM DEMARK: The stock market will bottom in the next 2 or 3 days
Tom DeMark thinks that we could be nearing a bottom in the stock market. In an interview with...
Business Insider
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Jamie Dimon just dropped $26 million on JPMorgan shares
JPMorgan chief executive Jamie Dimon has bought 500,000 shares in the bank, according to a...
Business Insider

Breaking Down What's Happening With Bank Stocks
Feb. 12 -- On "Single Best Chart," Bloomberg's Tom Keene looks at the collapse in banking. Sonenshine Partners Chairman Marshall Sonenshine also speaks on "Bloomberg Surveillance."
Bloomberg Video

Play

 

This is The Reason Almost All Computers Are Slow.
Don't buy a new PC or call a repair company before reading this. Simple "3 click Fix" will have your computer running like new again.

Martin Shkreli: Why hasn't Kanye West answered me?
We wouldn't hold your breath or blame Twitter, Pharma-Bro.
USA TODAY

New Governor Moves Quickly to Dismantle Obamacare in Kentucky
Tea party Republican Matt Bevin had to tone down his anti-Obamacare rhetoric in order to win election as governor of Kentucky last November. Since then, there has been intense speculation over what Bevin would do to make good
on his campaign promise to phase out Kynect, Kentucky’s state-run health…
The Fiscal Times

This drugmaker spent 2 years trying to buy another company — and now that it has, its shares are crashing
Mylan, the generic drugmaker, has had its eye on a multi-billion takeover for a long...
Business Insider

8 Red Flags That Could Trigger an IRS Tax Audit
Fortunately, your chances of being audited by the Internal Revenue Service are pretty slim. Less than 1 percent of taxpayers were audited in 2014. The IRS considers audits critically important in keeping taxpayers honest, and
they’re also a significant money maker.
The Fiscal Times

 

Meet the Navy's new $13 billion aircraft carrier
The USS Gerald R. Ford (CVN 78) is the most technologically-advanced warship ever built.
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