Standard & Poor’s
Research Insight®

Getting Started
(North America)

By Standard & Poor’s



Copyright © 2002 The McGraw-Hill Companies, Inc.
All rights reserved.

COMPUSTAT is a registered trademark of The McGraw-Hill Companies, Inc.

Other brands are trademarks or registered trademarks of their respective owners.

The product described in this document is furnished under a license agreement. The
information contained in this document is intended solely for the use of clients of Standard &
Poor's and may not be photocopied or distributed to third parties unless authorized under the
license agreement.

Information contained in this document is subject to change without notice. Standard & Poor's
assumes no responsibility or liability for any errors or omissions or for results obtained from use
of such information.

STANDARD
&POOR’S
7400 South Alton Court

Englewood, CO 80112-2394

Www.compustat.com
Customer Support
U.S. and Canada 800.523.4534

Mexico 01.800.288.2872; then dial 800.523.4534
International 44.20.7826.8580

7/2002v7.8



Table of Contents

Chapter 1 - Getting STArt@d .......ccoiiiiiiiiiiiiiie e e e e 1
Built on the Solid Foundation of COMPUSTAT Data ........ccccoviviieeiiniiiieeniieeee e 2
COMPUSTAT Databases ........cooeiiiiiiiiiiiiiiie ettt 2
TeXtual DAtBDASES .......c.ueeiieiiiiiii e 4
Selecting the Default Database ...........cooueiiiiiiiiiiie e 5
ChooSinNg Default StYIES..........viiiiiiiiiie e 5
Where to Go When You Have QUESHIONS .........uuviiiiiiiieeee ittt 7

ON-SCrEEN HEIP .o 7
WD ST ...t 7
CUSLOMET SUPPOIT ...ttt e et e e e e e e e e e e e e e e s 7

Chapter 2 - Navigating Research INSight ..o 9
Welcome to Research Insight WINdOW ...........ooociiiiiiiiiiiiiice e 10
Research INSight DESKIOP ......cvvviieiiiiiiee ettt 11
RESEAICN ASSISTANT ..ot 12

Research Assistant - Step 1 WINAOW ........oooiiiiiiiiiiiiiiiee e 12
Research Assistant - Step 1 - Classic View Window ...........cccccovciieeeniiiieeeene 14
Research Assistant - Step 2 WINAOW ........ooooiiiiiiiiiiiiiiiee e 15
Research Assistant - Step 3 WINAOW ........ooooiiiiiiiiiiiiiiee et 16
REPOI ASSISTANT.......eiiiiiitiiie ettt e e s e e 17
Report Assistant - Step 1 WINAOW.........ccvviiiiiiiiiiieiiiiiiee e 17
Report Assistant - Step 2 WINAOW.........ocuuiiiiiiiiiieeiiiieiee e 18
Report Assistant - Step 3 WINAOW.........ocuviiiiiiiiiiiciiieeee e 19
REPOI WINAOW........eeiiiiiiiiiee et 20
CAIT ASSISTANT.....ceiiiiiiiiie ettt e e e e as 21
Chart Assistant - Step 1 WINOOW.......cuuuiiiiiiiiiieiiiiie et 21
Chart Assistant - Step 2 WINGOW.........uueiiiiiiiiie e 22
Chart Assistant - Step 3 WINGOW.........uuiiiiiiiiiie i 23

(©d g T= T AoV A1 g o (o 1 T 24




File OPen WINQOW .......ooiiiiiiiiiiiiie ettt 25

RUN ASSISTANT ...ttt et st e e e 26
RUN ASSISTANT - SCIEEIN ..ottt 26

RUN ASSISTANT - ST ...t 27

Run Assistant - Report Time Periods ........ccccovviiiiiiiiiieee e 28

Run Assistant - Screen - ClasSiC VIEW ......coiiiiiiiiiiiiiiiiee e 29

LOOK UP LISt ..ttt ettt e et et e e e e e e 30
BUIIONS e 30

LOOK UP = COMPANIES ...eeiiiiiiiiieeiiiiieee ettt ettt e et e e snreeee e 31

LOOK UP = ITEBIMS ..ottt e e 32

LOOK UP = FUNCHONS ...eeiiiiiiiiiiie ettt e e 33

LOOK UP = SIS ...ttt e st e e snre e e e e 34
Chapter 3 - Screening COMPUSTAT (North America) with the Research Assistant 35
Defining Screening Criteria and Viewing the Results of a Screen...............oooee. 36
Changing Your Initial Set and Defining Multiple Criteria and Ranges .................... 38
Customizing SCreening CriterIa .........ccuiiuuriiee ittt 40
Accessing the ClassiC VIEW Of @& SCreeN ........ccooiiiiiiiiiiiieeeiee e 42
EXEICISES ..ttt 44
Chapter 4 - REPOITS ooiiiiiiieiiiti ettt et e et e e e s st b e e e s abreeeeeaas 49
Running a Company Highlights REPOrt ..........ccooiiiiiiiiiii e 50
Running a Pre-defined REPOIT .........ocuiiii it 51
Running a Pre-defined Report on Multiple Companies...........ccccoocvveveiiiinnenen. 52
Modifying a Pre-defined REPOIt.........ccoiiiiiiiiiiiiiiie e 53
Creating @ Table REPOIT .........viiiiiiieiie e 54
Sorting Columns in a Table REPOIt .........ccoiiiiiiiiiie e 56
Creating an Historical Analysis Table Report.........cccoviiiiiiiiiiiiiii e 57
Selecting TiMe PEIIOUS ......c.viiiiiiiiiiiie ettt 58
Creating @ Free-FOrm REPOIT........c.uiiiiiiiiiiie ettt 58
EXEICISES ...ttt 61
Chapter 5 - ChAItS ..ottt e s b e ee e 69
Using Pre-defined ChartS..........ooueiiiiiiiiiie et 70
Running a Pre-defined Chart for Multiple Companies............ccccovcvvveeeiiiineeeens 72
Modifying a Pre-defined Chart...........coooiiiiiiiiii e 73
Creating YOUr OWN ChaItS .......ccoiiiiiiiiiiiiiiiee et 74
Chapter 6 - CUSTOMIZING .oooiiiiiieiiiiiiie et e et e e s snreeee e 77
Choosing or Changing StYIES ........eeiiiiiiiiiee e 78
Customizing Indicators and IeM SetS.........cccveieiiiiiiiiiiie e 79
IMPOFtING/EXPOITING .eeeiiiiieieeiitiiee ettt e e et e e e ab e e e e e 81
Modifying REPOIt SEINGS ...ccoiviiieeiiiiiie et 82




Modifying AdjuStMeENt FACIOIS .......coiiiiiiiiiiiiiie e 83

Modifying Data Code SEttNGS .....cccoiiiiiiiiiiiiiie et 84
Modifying Current Period CULOffS..........ooiiiiiiiiiiiiiie e 84
Modifying Your Default Base Set ..........ccooiiiiiiiiiiiiiieeiiiiee e 84
Chapter 7 - Using Formulas and FUNCLIONS .........ccoiiiiiiiiiiiiieee e 85
Formulas in Research INSIgNT ... 86
Formula COMPONENTS........oiiiiiiiiiie et e s e e 86
FUNCHIONS ..ttt e et e e e s aeb e e e e snreeee e 86
IS e 87
Company REfEIENCES .......uuiiiiiiiiie e 87

S S ittt e e et e e e 87
Time Period ReferenCes ... 88
(O] g To1=T o] £ OO PPPPPPPPPPRTTTPR 88
FOrmMUIA OPEIALOrS ....cccoiiiiiie ettt e e e e e 89
ParENtNESES ... 89
Using Parentheses (), Brackets [ ], and Braces { }.......ccccccevviiiieiiiniiiineneninn, 89
Mathematical and Relational OPerators ...........cccccvviiiieeiiiiiieeeiiieee e 90
Adding “Wildcards” to Your FOrmula ...........ccooiiiiiiiiiiiiiiiiiecee e 90
Functions in Research INSIgt ... 91
The Parts of @ FUNCHON .........cooiiiiiiii e 91
CUITENCY FUNCHIONS ....iiiiiiiiiie ettt 91
GroWEh FUNCHIONS. .....eeiiiiiiiiiie et 92
Historical ANalysiS FUNCHONS..........uueiiiiiiiiieec i 93
INFOrMAatioN FUNCHIONS ....ccooiiiiiiiiaiiiiiiee et e e 93
LOGICAI FUNCHIONS ...ttt e e e e e e 94
MathematiCal FUNCHONS...........coiiiiiiiiiei e 94
Period Reference FUNCHONS .........cuiiiiiiiiiiiie e 95
Reference FUNCHONS ......coooiiiiiiiiiiece e 95
SCreening FUNCLIONS ......ouiiiiiiiiie et 96
Set ANAlYSIS FUNCLIONS ......eiiiiiiiiiie it 97
StatiStiCal FUNCHONS......ciiiiiiii it e 98
TEXE FUNCLIONS ...eiiiiiiiiiie ettt e e e 98
Database Control FUNCLIONS .........c.ueiiiiiiiiiiee et 99
Chapter 8 - Current and Historical Data...........ceeeveiiiiiiiiiiiiiiie e 101
ANNUAL PEIOTICILY . ....eeee ettt e e e e 102
FISCAl YEAI DALA.....ccciitieiiieiiiiiiie ettt 102
Calendar YEar DAtal ........ccuuviieiiiiiiee ettt 102
QuaArterly PeriodiCItY .........cooiuuiiiiiiiiiiie et 103
Fiscal QUArter Data .........cccuuviiiiiiiieee et e e 103
MONENIY PEIHOTICILY ....eeeeiiiiieee ettt e e e 103
Dalily PEIIOTICILY .....veeeeieiiiiieee ettt et e e e s b e e e e 103




Scalar PEriOQICITY ......oueeiiieiiiieie it 103

THe CUITENT PEIOU. ... e 104
Time Period REfErENCES. ......oviiiee e 106
Absolute Time Period REfErenCeS .........occuviieiiiiiiiiiiiiee e 106
Relative Time Period RefErenCesS .........occcvviiiiiiiiiiiiiieee e 107
Calendar Time Period References. ..o 108
Using Calendar Quarters to Align Different Fiscal Periods ............ccccocviveeinnnnen. 109
Using Period Reference Functions to Align Items to Different Periodicities ........ 110
Chapter 9 - LIDIAry ..o 111
Accessing Business Descriptions Through Research Insight ...........ccccccoviieeenne 112
Batch Printing BUSINESS DESCHPLIONS .......evvieiiiiiiiieiiiiiiee e 113
Accessing Trends & Projections Through Research Insight ...........ccccceeiiiineeen. 114
Accessing Country Overviews Through Research Insight...........c.ccocoveeiiiiiinneene 115
Viewing Textual Data From an OpPen Set..........ccvviiiiiiiiieniiiieee e 116
Chapter 10 - Using Standard and Poor’s Research Insight with Excel................ 119
Using a Research Insight Set to Create an Excel Spreadsheet ..........cccccccoeeenn. 120
Opening a Research Insight Report as an Excel Spreadsheet.............ccccuveeeeeen. 123
Using Excel and the Report Assistant to Create a Spreadsheet..........ccccccceeeen. 125
Opening an EXcCel TEMPIALE .......coooueiiiiiiiiiii e 127
Open a Research Insight Chart in an Excel Spreadsheet.............ccccoooiiiiiieenne.n. 128
Using Excel and the Chart Assistant to Create a Chart ............occccciieennn. 130
Advanced Active-X Technology Capabilities in EXCel ..........ccocciveiiiiiiiiciiiiienenn. 133
Chapter 11 - Importing and DOWNIOAAING .....occvvreieiiiiiiiie e 135
Using the Task SChedUIET .........c..ueiiiiii s 136
Scheduling an IMPOFT ..o 136
Changing the Import Schedule ... 139
Scheduling an Internet Download ..............cccceeiiiiiiiieiniiie e 140
Establishing Your Internet Settings .........ccccoeiiiiiieiiiiiiiee e 142
Changing the Internet Download Schedule.............cccoviiiiiiiini 142
Suspending a Scheduled TasK ..o 143
Deleting a Scheduled Task ... 143
Viewing Import and Download RESUILS .........cc.eeeiiiiiiiiiiiiiiiice e 144
Importing Your Own Data Into Research InSight ...........ccccceviiiiiiiniiiieiieeeee 145
Creating YoUr SPreadsSheet .........coooiiiiiiiiiiiee e 145
RELIHEVAI KBYS ...ttt 145
MINEMONICS ittt e sttt e st e e snb e e e e s annnneeas 145
SAVING YOUT FlE o 145
IMPOrtiNG YOUN DAtal.......eeeiiiiiiiiieiiiiieee et 146
Importing Sets Into Research INSIght.............coooiiiiiii e 147
Creating YoUr SPreadsSheet .........coooiiiiiiiiiiie e 147




IMPOFtING YOUN SEL ..cciiiiiiieiiiieie ettt 147

Importing Concepts Into Research INSIgNt...........ccvvviiiiiiiiiie e 149
Chapter 12 - COMPUSTAT (Global) Data .........ccceeveiiiiiiiiiiiiieee e 151
Changing Your Default Database ............c.uuviiiiiiiieiiiie e 152
Content Unique to the Global Database .............ccccviiiiiini e 153
GlOSSANY ittt s 155




Chapter 1
Getting Started

Standard & Poor’s Research Insight™ puts a wealth of financial data and insightful company
reports, performance graphs and textual documents at your fingertips—giving you the
perspective you need to determine a company’s true value and to identify buy/sell opportunities
well before your competition.

Research Insight also offers you the flexibility to link to Microsoft® Excel, and its powerful
graphical interface allows you to build, modify, generate and print multiple documents
simultaneously so that all of your work is immediately available.

With Research Insight you can easily
*  target companies that meet your investment criteria

e perform credit analyses to evaluate credit risk, lending situations, cash
management and industry trends

*  evaluate a company’s vulnerability to merger or acquisition and develop contingency
plans to deal with potential buyers for operations, divisions or businesses

*  generate a competitive analysis to compare profitability, financial risk and growth
among companies, industry sectors and indexes

*  evaluate the performance of strategic business units based on contribution to
the corporate performance, relative strength and industry attractiveness

This chapter
* highlights the available COMPUSTAT® databases

* shows you how to select your default database
* shows you how to choose or change your default research styles

* describes additional resources for working with the COMPUSTAT databases
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Built on the Solid Foundation of COMPUSTAT® Data

Knowing your financial analyses will only be as strong as the data they are based on, we built
Research Insight on the unparalleled foundation of Standard & Poor's COMPUSTAT data.

Since 1962 COMPUSTAT has been setting the industry standard for worldwide financial data
collection. Extensively trained financial researchers extract financial information from
companies’ annual and quarterly shareholder’s reports, Securities and Exchange Commission
(SEC) 10-K and 10-Q reports, daily news services and direct company contact. We constantly
monitor the rulings of the Financial Accounting Standards Board and the SEC to ensure that we
collect and present financial data as consistently as possible.

Since presentations of financial data and reporting methods vary among companies and
industries, COMPUSTAT uses standardized data definitions and collection procedures to assure
a consistent presentation of data. Computerized validation and balancing models are designed to
guarantee the most comparable and consistently accurate data available. This consistency gives
you accurate comparisons of information across companies and over time.

For example, comparing sales figures published in annual reports is often misleading because
some companies report sales figures which include excise taxes while others exclude them. In the
COMPUSTAT (North America) and COMPUSTAT (Global) databases, the standard definition
of sales always excludes excise taxes. As a result, sales figures are not distorted by different
reporting methods.

COMPUSTAT Databases

We are committed to providing you with the most comprehensive and current databases of
fundamental financial and market information available today. When using Research Insight, you

will access either the COMPUSTAT (North America) database or the COMPUSTAT (Global)

database, depending on your subscription. Each database is described below.

COMPUSTAT (North America)

The (North America) database contains up to 20 years of annual data, up to 48 quarters of
history, seven years of business and geographic segment, and 240 months of stock prices and
dividend data. Fundamental financial and market data for over 11,100 U.S. and Canadian
companies provides a broad base for analysis of the North American market. The database also
contains data for over 10,900 inactive companies that no longer file with the Securities and
Exchange Commission due to a merger, liquidation or bankruptcy, etc.

COMPUSTAT (Global)

Our international database features detailed information on companies, indexes and currencies
from around the globe. With more than 15,300 industrial and financial services companies
representing over 80 countries, market data including over 90 local market indexes, and over
110 currencies, the Global database represents over 80% of the world’s market capitalization.
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COMPUSTAT (Classic)

COMPUSTAT (Classic) is an as-reported historical database that provides non-restated,
quarterly COMPUSTAT data as it was originally collected by Standard & Poor’s. This database
allows you to look at data, as it was originally reported, at any point in time.

COMPUSTAT (BackData)

COMPUSTAT (BackData) provides historical annual and quarterly restated COMPUSTAT
(North America) data for testing models and validating theories. Annual data is available from
1950 forward; quarterly data from 1962 forward.

Daily Prices

The Daily Prices database enables you to retrieve the previous day’s stock price and other market
data. Daily Prices data is integrated with Research Insight so your financial analyses and
investment decision-making can be accomplished in a single application. Daily Prices is available
with a separate subscription.

Insider Trading

Insider Trading Data in Research Insight is provided by Washington Services Association
(WSA). The Insider Trading data features Top Ten Buys and Top Ten Sells, Summary data,
Open market transactions of 100 or more shares, 13 months of History, Issue-level data, Data in
Actual Numbers, Amended data, and adjustment for stock splits. Insider Trading Data is
available through the Internet download of the Value- Added database using the Research
Insight Task Scheduler.

Institutional Ownership

Institutional Ownership Data in Research Insight is provided by Computershare Analytics,
N.A., Inc., which collects and adds value to a vast amount of proprietary financial data and
distributes that data through subscriptions and partnerships with Internet financial networks
and leading data providers. The Institutional data features Top Ten Buys, Top Ten Sells, Top Ten
Changes, Top Ten Holders, Aggregate data, 4 quarters of data stored as monthly items, and
Issue-level data. Insticutional Ownership share-related items have been adjusted for stock splits
and dividends. Institutional Ownership data can be accessed through an Internet download of

the Value- Added database using the Research Insight Task Scheduler.

Thomson I/B/E/S

The Institutional Brokers Estimate System (I/B/E/S), provided by Thomson Financial, is a
database of earnings expectations data obtained from more than 2,500 security analysts. The
consensus earnings estimates for more than 3,000 companies are available with a separate
subscription agreement.
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THOMSON FIRST CALL

The FIRST CALL database, provided by FIRST CALL/Thomson Financial, contains daily
consensus earnings & cash flow estimates, analysts' recommendations and related investment
information from hundreds of contributing firms. This database is available with a separate
subscription agreement.

Estimates are provided for two quarters and two fiscal years of consensus estimate data, expected
report dates, consensus recommendations, future growth rates, surprise data, operating actual
earnings and cash flow data, and P/E, as well as Price to Cash Flow ratios. The FIRST CALL
database also contains estimate consensus trends and estimate revision momentum data to help
you compare recent performance to expected performance.

If you are a FIRST CALL subscriber, you can download daily FIRST CALL data from the
Internet through the Task Scheduler.

Stern Stewart’s EVAntage ™

Stern Stewart’s EVAntage is a comprehensive financial analysis of 1,300 publicly traded, U.S. -
based, non-financial companies, encompassing both performance and valuation. Stern Stewart’s
EVAntage is available with a separate subscription.

Textual Databases

The Library is another integral component of Research Insight that enables you to retrieve
information from the different COMPUSTAT textual databases. Each database is
described below.

Business Descriptions

The Business Descriptions database contains descriptions for over 12,000 companies. The
database information is compiled by Standard and Poor’s analysts and is updated continually.

Trends and Projections
Trends & Projections is a monthly publication written by David M. Blitzer, Managing Director
and Chief Investment Strategist of Standard & Poor’s. This document, provided by DRI*WEFA,

covers current economic issues.

Country Overviews
The Country Overviews database from DRI*WEFA contains economic information and
forecasts for over 65 countries.
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Selecting the Default Database

Research Insight gives you access to the Standard and Poor’s database(s) to which you have
subscribed. If you subscribe to a single database (e.g. COMPUSTAT (North America)), your
default database is selected automatically. If you subscribe to multiple databases, here are the
steps you should follow when you want to switch the default database.

Begin from the Research Insight desktop.

1. From the Databases menu, select Default Database.

2. Select COMPUSTAT.
3. Click OK.

The COMPUSTAT (North America) database is now your default database. Any applications

you run during this session will use data from this database.

Choosing Default Styles

Research Insight can be customized to suit your particular research needs. During initial
installation of Research Insight, you may choose from five different styles: Money Management,
Credit, Corporate Finance, Transfer Pricing or EVAntage (requires a separate subscription). Each
style places a different group of financial and market indicators and data items in the Research
Assistant, which is used to screen the COMPUSTAT (North America) database. You can also
change the default style at any time, as well as add or change specific indicators and items on the
Research Assistant.

The Money Management setting defaults to the indicator groups (i.e. Valuation, Fundamentals,
Market, etc.) and indicator items (i.e. Issue Market Value, Sales, Price-Monthly, etc.) most
commonly used by Money Managers.

The Credit setting defaults to the indicator groups (i.e. Fundamentals, Debt Coverage Ratios,
Activity Ratios, etc.) and indicator items (i.e. Revenues-Total, LTD to Total Cap, Total Asset
Turnover, etc.) most commonly used by Credit Managers.

The Corporate Finance setting defaults to the indicator groups (i.e. Company Specifics,
EBITDA, Growth, etc.) and indicator items (i.e. Economic Sector Code, EBIT Margin, Sales
5Yr CAGR, etc.) most commonly used by Corporate Finance clients.
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The Transfer Pricing setting defaults to the indicator groups (i.e. Fundamentals, Relative Ratios,
N-Tiles, Fractiles Ratios, etc.) and indicator items (i.e. Revenue-Total, Relative Gross Profit
Margin, Inter-Decile Sales, etc.) most commonly used by Transfer Pricing clients.

Likewise, the EVAntage setting defaults to the indicator groups (i.e. EVA, Ranks, Capital
Intensity, etc.) and indicator items (NOPAT, EVA Margin, Widening Spread) most commonly
used by EVAntage customers.

To change your default setting after you have installed Research Insight, begin by closing the
Welcome to Research Insight window. From the Tools menu, select Options.

You will see the Options dialog box. Click the Styles tab, highlight the default option you
prefer and click Set Active Style. You can also change a style name, create a copy of a style,
create a new style, delete a style or restore the styles to the default settings.

Dptionz
DalaCode Settings | PeiodRefeence | Scieening | Inkeenet
Alepart Siyles | Adpstment Factors

Active Sivle
ihlme;l I anzgement Set Active Shle
Sihyles

Colporate Finance Lhangs Shvle Name. i
Credit

E\"&nlaﬁ Copy Siyle I
Transter Fricing

Create Mew Stk l

[ielete Stye I

Bestare Defsuk Setting i

Ezpait Sty l

I~ Show Item Ertars —Hﬁams"
ok | teeel | s | Hen
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Where to Go When You Have Questions

This training guide is a hands-on learning tool. It is designed to take you through some of the
many uses and applications of Research Insight. Since it’s impossible to show you all of the ways
that you can use Research Insight, we've selected some commonly used applications that you can
immediately apply to your own work.

You will also find on-line help in Research Insight to be a valuable resource for step-by-step
instructions for software functionality, detailed data definitions, reference tables, frequently
asked questions and more. To access on-line help, select Help from the Research Insight menu

bar.

On-Screen Help
On-screen help is available in windows where the button appears.

Window Tips offer a brief explanation on the functions of menu commands, toolbar buttons,
parts of dialog boxes and the windows in the Research Insight Assistants. Display Window
Tips by clicking the button on the Research Insight desktop or the EI button in a dialog

box. When the cursor changes to a question mark, simply click an item for more information.

Tool Tips give you a description of tool buttons in the toolbar when you position the mouse
pointer over the tool.

Web site
Visit Standard & Poor’s web site at http://www.compustat.com for information on
Standard & Poor’s products.

Customer Support

Assistance is also available from the Standard & Poor’s Customer Support Department.

U.S. and Canadian clients can call toll free 800.523.4534 between 8:00 a.m. and 8:00 p.m.
ET, Monday through Friday.

Clients in Mexico can call 01.800.288.2872, and after the prompt, dial 800.523.4534.
International clients can call 44.20.7826.8580 between 9:00 a.m. and 5:30 p.m. GMT.

Please visit the Customer Support web site at http://support.compustat.com.
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Navigating Research Insight

This chapter describes the various windows, toolbars and buttons you will see in Standard &
Poor’s Research Insight. It shows you how to navigate through Research Insight by describing
the elements of the

*  Welcome to Research Insight window
*  Research Insight desktop

¢ Research Assistant

*  Report Assistant

¢ Chart Assistant

*  Run Assistant

e Look Up List
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Welcome to Research Insight Window

Welcome to Research Insight HE

Welcome to Research Insight

Click an icon to begin your analysis.

Research Assistant Open Screen

Report Assistant EI Open Report
Chart Assistant fﬂ'" Open Chart
ﬁ Company Highlights @ Open Set
1

Prices. News and
Headlines

W oo
B Diployonirap

&

The Welcome to Research Insight window is your entry to the basic functions of Standard &
Poor’s Research Insight. When you click a button or corresponding text with your mouse, you
will be taken to one of the many different functions of Research Insight. If you do not want this
window to automatically display when you enter Research Insight, click the Display on
Startup check box to turn off the default setting. Below is a description of each icon on the
Welcome to Research Insight window.

Research Assistant: define your screening criteria, then develop custom
reports and charts, or access pre-defined reports or charts.

Report Assistant: develop custom reports, then define your screening criteria.
Chart Assistant: develop custom charts, then define your screening criteria.
Company Highlights: run a financial highlights report for one or more companies.
Library: retrieve Business Descriptions and Trends and Projections.

Open Screen: open pre-defined screens or develop a new screen.

Open Report: open pre-defined reports or build a new report.

Open Chart: open pre-defined charts or build a new chart.

Open Set: open pre-defined sets or develop a new set.

Prices, News and Headlines: access Real Time for current prices and news.

Closes the Welcome window and displays the Research Insight desktop.
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Research Insight Desktop

4% Research Insight

Report Assistant:
develop custom
reports, then define
your screening criteria

Chart Assistant:
develop custom,
charts, then define
your screening
Criteria.

Open Chart:
gr[giliqeﬁn:ti c}?al'ﬁg, or

uild a new chart.

\

en Set: open pre-
ined sets, or
evelop a new set.

(6]
de
d

Fie

Edt View Databases Took Window Help

Dl

2] |1 ] 2] 4] ] A0 20

A

I i

Research Assistant: define your screening criteria, then
develop custom reports and charts, or access pre-defined
reports or charts.

Company Highlights; run a financial highlights report for
< one OPI)‘ m};re gom%anies. g P

Open Screen: open pre-defined screens, or develop a new
screen.

Open Report: open pre-defined reports, or build a new
report.

|« Opens Real Time for current prices and news.

The desktop provides another way to access all the features of Research Insight. It displays when
you close the Welcome window, or whenever you click Cancel in the Research Assistant. To

return to the Welcome window click the

- (Welcome) button or select Welcome to

Research Insight from the Help menu. The buttons on the toolbar at the top of this
window are described below.

Create a new report, chart, screen or set

Open an existing report, chart, screen or set

Context sensitive help
About Research Insight

Save Launch Library
Print Welcome Window
. V=N MR = = ]
= S NS G a3
Copy Look Up T
Cut Launch Company Home Page
Paste

Launch Market Insight

Run a report, chart, screen or set

11
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The Research Assistant

The Research Assistant is a wizard designed to walk you through screening the database. The
Research Assistant can also link to other wizards in Research Insight to build reports or charts
with the results of your database screen. For more information on how to screen the database
with the Research Assistant, see Chapter 3 - Screening with the Research Assistant.

Following is a description of each version of the three Research Assistant windows.

Research Assistant - Step 1 Window

Reseaich Assistant - Step 1 [Money Management] x|
Enter LCompanies Look Up Initial St Change the
company £ ED @l [ Change 5=t | <€—— initial set of
tickers here Eind Similar Companies Companies here
Walliation I Markﬂtl InslilulinnaIHuI\:I\rgsI Turnamund] Furﬂ;

NAICS 4 y =
Select one Industy Sector I Market Yalue |> d I1[IIII o :ll
t Economic Sector

GICS-Sacto ; s =]
9 C_Ompare E\ES-E?DuDr ™ Price to Eamings I: = I'I B0 =]
similar BIC5-Industy =l | =

. o I™ Price to Baok < - s =

companies Periad Sekection - =

Current Period [~ PricetoSales I; d |1 5 ::ll Narrow your

screening criteria

Open Screan. | Clear I I~ Foward P/E

]
o
=

| | = here
Classic Yiew Reset
= — 5 o =|
™ Free CFL per Share | > |1 0.0 =
Save Screen
Right-click on description for .
’7 Save Saveds | definition of indicator Customize...

cooct [ Mewts | concel | He |

This window lets you search for companies using specific screening criteria. You can conduct a
broad search for companies that are in the same industry sector, economic sector, SIC, NAICS

or GICS Code or country.

Using the Change Set feature, you can narrow your search criteria by selecting a specific set of
companies as your starting point (e.g. S&P 500). Screening criteria can be narrowed further by
using the tabs on the right side of the window, checking the necessary fields under each tab and
selecting the ranges from the drop down lists.
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Following is a description of each button displayed in this window.

Opens the Look Up List where you can search for a company by

name or ticker symbol.

Opens the Initial Set dialog box where you can choose a set of
Change Set

companies as the starting point for your screen.

Opens the File Open window, which allows you to open predefined or
Open Screen..) .
previously saved screens.

Clear Erases information you have entered in the window.

Opens the Research Assistant - Step 1 Classic View window, for

Classic View . .
access to more advanced screening options.

Restores the default settings of the window.

Saves your screening criteria for use in future analysis.

¢

HiEl e

Saves your screening criteria with a specific name in a specific

ol location.

Opens the Custom Indicators window, which allows you to customize
Indicator Groups (e.g. Valuation, Market, etc.) and Indicator Items
(e.g. Beta, Sales, etc.).

Customize...

Next > Opens the Research Assistant - Step 2 window.

Cancal Closes the Research Assistant.

Help Displays step-by-step Help topics.

13
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Research Assistant - Step 1 - Classic View Window

Reseaich Assistant - Step 1 - Classic Yiew [Money Management]

Enter your Enter your
base set XA _lﬁ Lk | formulas
|nf0rmat|0n\\ Size | Formula [Min[Max [ Passe here

here Linel

$Line1+{"ibm"} Line2
$Line2 SIC="IBM™:SIC Line3
$Line3 mkvalm>1000.0 Lined

Open Screen... Clear | Bun Save Screen
Screen View | Reset | Run with Time Periods... | Erint | ’Vﬂl ﬂl

¢ Hack Concel | Hep |

This window allows you to view and modify the underlying Base Set and Formulas used in
developing your screen. To modify information, click on the field, enter the new information on
the command line and press Enter on your keyboard. This window is accessed by clicking the
Classic View button on the Research Assistant - Step 1 window. If you make modifications in
this window, you cannot return to the Research Assistant - Step 1 window. Following is a

description of each button displayed in this window.

Opens the File Open dialog box, where you can open predefined or
previously saved screens.

Returns you to the Research Assistant - Step 1 window (only if you

Screen View . . .
have not modified any information).

Clear Erases the information you have entered in the window.
Reset Restores the default settings of the window.

Calculates the results of your screen.

Run with Time Periods... Calculates your results for a specific time period.

Prints the formulas used in developing your screen.
Saves your screening criteria for use in future analysis.

Saves your screening criteria with a specific name in a
specific location.

2 e g
@ | |2 2
| (@ . g
e -

Opens the Research Assistant - Step 2 window.
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Research Assistant - Step 2 Window

Reszeaich Assistant - Slep 2 [Money Management) Add
Company List | DiplayMode |~ Add Company to sel companies
Company Coud 17 & Names [FOn - to your set
The set .of APPLERA CORP CELERA GENOMI | || ~ Ticien | Add Conpary | Look Up here
companies BARRA INC
COMPUTER SCIENCES CORP ~ Save Sat - Added Conpanies
that passed EARTHLINK IN

EBAY INC

c sz | Companies
your screen ELECTRONIC DATA SYSTEMS OO - added to
EXODUS COMMLUNICATIONS INC Sayehs.
appear GALILEC INTERNATIONAL INC your set are

here HOMESTORE.COM INC emove Company Added i
INFOMET SERVICES CORP Bl I | B o ht] glsplayEd
INTL BUSINESS MACHINES CORP
?ERRAGEF_'\{-ETS\EOR'QANCP e Save Sceen—— [ Removed Companes - ere
A NETWORKS S A -5P ADI
Save... .
VABo e m‘l Companies
! = i removed from
Bomove Compary | | Market e Capay your set are
I .
i g ; displayed
here
< Back I Hext > I Cancel I Help I

This window displays your screening results based on the criteria established in the first Research
Assistant window. In this window, you can add companies to your set or remove any companies you
do not want induded in your set. You can also display the set by company name or ticker symbol.
Following is a description of each button displayed in this window.

R

2| | [
¢ @

Reset

Remove Company from Added list |

Restare Company

® 1

Opens the Look Up List where you can search for a company by
name or ticker symbol.

Adds the ticker in the Add Company to set field to your set.
Saves your set or your screen.

Allows you to save your set or your screen in a specific location with
a specific name.

Restores your set to the last version saved.

Removes the highlighted company from the Company List and from
the Added Companies list.

Removes the highlighted company from the Company List.
Inserts the highlighted company back into the Company List.

Launches Market Insight, which gives you on-line access to
up-to-date financial information through reports such as Country
Overviews, Risk Reports, Company Profiles, Balance Sheet
Statements, Income Statements, and Financial Analysis Reports.

Note: Market Insight requires a separate subscription from
Research Insight.

Returns you to the previous window (Research Assistant - Step 1).

Opens the Research Assistant - Step 3 window.
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Research Assistant - Step 3 Window

Select another
Research Insight
function here

This window links the Research Assistant to additional Research Insight functions. The Report
Assistant and Chart Assistant options take you to wizards that allow you to build
customized reports or charts. The Open Report and Open Chart options allow you to run a
pre-defined report or chart or build new ones. The Company Highlights option runs a
company highlights report. Selecting Finish returns you to the Research Insight desktop.

Research Assistant - Step 3

E  Fopon Assistant

| g‘k  Chart Assistant

U © Open Repon

Al © OenChan
E ~ Company
i Highlights
 Finigh

Crente a cusiom
SCIEENnG criterin

on the 1

Cyeate & custom chart based on the companies that passed your
screamng cribena.

Open & pre-defined repont based on the companies that passed
YOUF SCTEEning Crierie.

Open a pre-defined onth i d your
SCO0Ening critria

Fiun the Compamny Highlights report for the companies that passed
WOUr SCTEER

Fietum to the Research Insight deskiop.

<Back Net> Cancel | Help

Following is a description of each button displayed in this window.

Returns you to the previous window (Research Assistant - Step 2).

Opens the next window based on the selection made.
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The Report Assistant

The Report Assistant is a wizard designed to walk you through building and running custom
reports. Depending upon which type of custom report you choose to work with, the Report
Assistant can consist of up to three windows. The Report Assistant can be used as an extension
of the Research Assistant to build a custom report with the results of your database screen or
by itself with the aid of the Run Assistant as the method you use to screen the database. For
more information on how to work with a custom report using the Report Assistant, see

Chapter 4 - Reports.

Following is a description of the three Report Assistant windows.

Report Assistant - Step 1 Window

Select a

format for
reports run in
the current

time period

Select a
format for

reports run
for a specific
period of time

Click here

to begin
creating a
free-form
report

Report Assistant - Step 1 [Money Management] x|
EXAMPLE <
€ Companies vs ltems
~ Historical Analysis Gompany Mame Mrkt \slue Mthly | PricetoEarnings | PricetoSales
€ ltems vs Companies Houghiton Mifflin 1,114.296 22.712 1.410
r— Items vs Time McGraw-Hill Co 6,775.262 12.864 1.956
F C
o e Fimarders Diges!. 2544813 §2.932 0.823
¢ Time vs ltems
For a Company
—Eampary [
3 Blank Report 174
<Back | Hew> |  Cancel | Hep |

Shows how your
report will be
formatted

If you selected
Companies vs.
Items under
Current Time
Period, enter the
number of
companies to
include in your
report here

This window is used to define specific report parameters when building your own report. It
opens when you choose the Report Assistant option on the Research Assistant - Step 3

window, or when you click the Report Assistant button on the Research Insight desktop.

You can create a report using the current time period, or you can choose to compare data

items and companies over a specified period of time with an historical analysis report. If
you are building a report for the current time period and you select Companies vs.
Items, you can choose to display multiple companies in your report by entering the
number of companies in the Company Count field.

Following is a description of each button displayed in this window.

Returns you to the previous window.

Opens the Report Assistant - Step 2 window.
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Report Assistant - Step 2 Window

Report Assistant - Step 2 [Money Management] x| Y dd
ou can a
~ Item Giroups Newliem—LackUp other items or
Select the > & Vet € Rafios {51 ot — functions to your
broad Item € Growth € First Call Earnings Est report here
 Selected ltems p
Groups and € Income Stmt-12MM € LLS. Econoric
specific € EPS & Shares € Market & Retums The items vou
data Items € Company Specilics (Eris ~—— have addezi/ will
to include in - appear here
your report =
Piice/Eamings - Monthly =
Price/Cash Flow-Share Mily Add Al
Price to Book =
Beta
. Curtent 12mm EPS - Basic Bemove << i
Dlsplays the Price/Sales per Share Daiy sale 15 DlSpIayS the
I d Price/E atrings - Daily selected item’s
_SE ecte Book Value per Shaie =l | Secreen Iherml Kove I laxz= Pleiiig I mnemonic
item’s . rmkvalm =] Defirition_ | s ta includz items in Chat
mnemonic
¢ Back e Cancel | Hep |

This window is used to select the broad item groups and specific data items within a

group/category that you want to appear in your report. Following is a description of each button
displayed in this window.

Adds new items chosen from the Look Up List to the Selected Items area.

Opens the Look Up List where you can search for a specific item to add
to your report.

Opens the Customize Item Sets dialog box where you can modify or

Customize. .. . .
create new item sets and items.

Add >> Adds the items selected from the Items area to the Selected Items area.

Adds all the items in the Items area to the Selected Items area, which

Add Al > . L .
lists all items that will appear on your report.

L] P

Removes any highlighted item(s) from the Selected Items area.

|1z
o
2
e
M
a

Opens the Item Set Definition dialog box, where you can modify the
highlighted Selected Item.

Ofpens the Item Definition dialog box where you can view the definition
of t

he highlighted Item

Returns you to the Report Assistant - Step 1 window.

Definition...

< Back

If you are running an historical analysis report, this button opens the
Report Assistant - Step 3 window.

If you are running a current time period report, this button opens your

Finish
completed report.

Adds the items you used to screen the database to your report.

)

[=

creen ltems

Moves the selected item up or down one position in the list; this affects
where the item will appear in the report.

Move Up
Move Do

=

N
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Report Assistant - Step 3 Window

Report Azzistant - Step 3 [Money Managamant]
Enter the Pedods Stannent
Beginning and T et sy o e report e
Ending Time Begiing Period Ending Peiiod Sebect the aligrevers, thal vl be appbed 1o ol Select the
Periods for e LT | TETI ':mln"flw alignment to
your report B —— i apply to all the
€ Relgive & Monthly items here
& Absoie ekl _ (e.g. Annual,
Choose a gt P ‘ Quarterly,
Relative, R et o s ek ) Monthly, etc.)
Absolute or TRt o e et e ol e
Calendar ol
format f Enssle ot honment coters

cpack | TR Concel | Hep |

This window displays after you choose to build a report based on an historical analysis and
select the item categories and specific items within a category that you want to appear on your
report. This window lets you enter the Beginning and Ending Periods you want to use when
you run historical analysis reports.

This window also gives you the option of selecting a Relative, Absolute or Calendar time period
for your report.

The Relative time period requires a point of reference in order to determine which time period
is being referenced (e.g. the last three years, the most recent four quarters, etc.). Relative enables
you to rerun your report in subsequent periods without changing the reference. The default
Beginning and Ending periods are O where O represents the most current time period (e.g.
annual, quarterly, monthly, etc.) for which data is available. One period prior to the current
period is indicated by [-1], two periods prior to the current period is indicated by [-2], etc.

The Absolute time period tells the exact time period and ensures that a specific time period’s
data is returned (e.g. MayO1 for May 2001 or Y01 for fiscal year 2001).

The Calendar time period is an exact calendar year, quarter, month, week or day. The calendar
time period is always the exact year in which the time period ends. For example, suppose a
company's fiscal year-end is May 2001. The calendar time period for annual data is 2001.

If you have selected data items with different periodicities (e.g. annual sales, quarterly EPS), this
window will also prompt you to select an alignment for the data.

Following is a description of each button displayed in this window.
Returns you to the previous window (Report Assistant -Step 2).

— Displays the Run Assistant window or your completed report,
depending upon from where you accessed the Report Assistant.
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Report Window

|

Click here

to display Cempar Hams TG aars7] [ et a|pra7) [GETAsya7) | BeTApre7) | oetapasr] [oeiajausar) [

the report‘ AFLAIELECTRIC COLTD [ 0 wEr 1118 1081 1007 1,108

R Budiy & OLUPSEN HOLDIMNG AS 4280 4187 40150 435 D443 246

or its BLLTD 1628 1.2 1708 113 ¥ ] 1EE

. FUNAIELECTRIC COLTD @G @ @ [0 ENC (<8

underlying HARMAN ITERNATIONAL PES Py Py oms 0.5 0589 0243

MRC ELECTROMICSLTD (DHC o7 035 05 0813 087

formUIaS MGAI LK POUSTRIAL HLDGS 0R41 0R7S 0602 0587 0548 0d3R

RACKCOSHACK CORP OETE 0482 0455 0454 0412 0132

SANEL ELECTRIC COLTD 06 0m7s i3] 0EM nawy 0806

NI Lo LD v wwr 1453 8 1R 144

STARLIGHT MNTL HLDGS LTD 0800 0870 0R49 084S 0rre bl

ToIPLC 0T onr 0236 0187 023 0081

THOMSON MULTIMEDIA. [ [0 [ GG @NG [

WOGT BLECTROMC AG 0143 00Es 0008 007 D233 04X

VOGT ELECTROMNC AG [ e [0 e e [

IENITH ELECTRONICS CORP 1628 1428 138 1433 1054 1067

This window displays a report according to the companies and criteria you established in the
Research and Report Assistants. Under the File menu, you can choose to Close or Save your
report, create a New report or Open an existing report. If you close or save your file, you will
be taken out of the Research Assistant.

Click the (Run) button to access the Run Assistant window where you can modify your
screening criteria for a report. To rerun the report with different data items, click the [
(Rerun Assistant) button or select Rerun Report/Chart Assistant from the Report menu.
To return to the Research Assistant click the (Research Assistant) button on the
desktop. B
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The Chart Assistant

The Chart Assistant is a wizard designed to walk you through building and running custom
charts. Depending upon which type of custom chart you choose to work with, the Chart
Assistant can consist of up to three windows. The Chart Assistant can be used as an extension
of the Research Assistant to build a custom chart with the results of your database screen or
by itself with the aid of the Run Assistant as the method you use to screen the database. For
more information on how to work with a custom report using the Report Assistant, see

Chapter 5 - Charts.
Following is a description of the three Chart Assistant windows.

Chart Assistant - Step 1 Window

Ch )
Select a b comonrn | Displays what your

= : )
chart style o chart will look like
here ———> 8

™ High. Low. Close

High, Low, Close. | i
= L o o3| Selgct atime
L period here

" Lina
Select one P
or multiple
companies Companies per Chant _
to display & Ong Company c F @ Annwsl  C Montly Dty Select a time
inyour —p» o o & Historical Analysis fo rwesy —<— reference here
chart

<Back et > cancel | Heip |

This window is used to define specific chart parameters when building your own chart. It
displays when you choose the Chart Assistant option on the Research Assistant - Step 3 window
or when you click the Chart Assistant button on the Research Insight desktop. You can select
the chart style along with how many companies are to appear on the chart. In addition, you can
create a chart using the current time period, or you can choose to specify the period of time for
an historical analysis chart. Following is a description of each button displayed in this window.

Returns you to the previous window.
Opens the Chart Assistant - Step 2 window.
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Chart Assistant - Step 2 Window

. Youcan select
Chait Assistant - Step 2 [Money Management) additional items

not displayed on
) Ibem Groups New ltem Look Up h .
Activate these © Vabation € Retion | the screen using
general item € Growh £~ Fist Call Earnings Est the Look Up List
groups and —— 3 (" Income Stmt - 12MM € 15 Economic
then select & EFS &Shares € Market & Returrs The items you
specific data " Company Specifics Customize: | — have selected for
items to — your chart
include in your EFS Basic Exc Evira lle = appear here
chart e fESey S
EPS Dilitad In. F i ltams. ﬂl The mnemonic
[ om Uperaborns
EPS Basic Exc Extra Itm Hstd Remave ¢ |
Eorm Shasees fon B ase: EFS [ooeps  <€—=-—£a—} 1 for each selected
hares lor Diuted EPS .
Com Shates bor Basic EPS At = — | Mova Up I Mowe Down | item appears
IODODS 3: Delji.mnl ™ Add checks to include items in Chart here
e | Heo |

This window is used to select the broad item groups and specific data items within a
group/category that you want to appear on your chart. Following is a description of each button
displayed in this window.

Adds new items chosen from the Look Up List to the Selected
Items area.

<«

Opens the Look Up List where you can search for a specific
item to add to your chart.

Opens the Customize Item Sets dialog box where you can modify or

Customize... . .
create new item sets and items.
Add >> Adds the items selected from the Items list to the Selected Items area.

2ddals Adds all the items displayed in the Items list to the Selected Items
= area, which shows all items that will appear on your chart.

Bemaove << Removes any highlighted item(s) from the Selected Items area.

Edi Opens the Item Set Definition dialog box, where you can modify the
= highlighted Selected Item.

Definitiarn... Opens the Item Definition dialog box where you can view the

definition of the highlighted item.
<Back Returns you to the Chart Assistant - Step 1 window.

Nedas If you are running an historical analysis report, use this button to open
— the Chart Assistant - Step 3 window.

Enoh If you are running a current time period report, this button opens your
completed chart.

Screen ltems Adds the items you used to screen the database to your chart.

Move Lp Moves the selected item up or down one position in the list; this

T affects where the item will appear in the chart.
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Chart Assistant - Step 3 Window

Chait Azziztant - Step 3 [Money Management]
Enter the RIS Abgoment
Beginning and £ec e bagoiing el wicng P e fome you seced for e epat have
Ending Time Beginring Period Ending Pesiod Solec the sbgrment thal wll be sppied to o
Periods for your ——[& = [ = = sl Sglect the
chart L - alignment to apply
smm, st e o i 3] to all the items
Fies a here
Choose a _>: Cldouts : 2
Relative, Absolute i - _
or Calendar e e o oo
format Check this oplion to enable al signment
ophions.
I™ Enable oll aligrment options
<Back [ Fsh ]|  Cancel | Hep |

This window displays after you choose to build a chart based on an historical analysis and select
the item categories and specific items within a category that you want to appear on your chart.
This window lets you enter the Beginning and Ending Periods you want to evaluate when
you run historical analysis charts.

This window also gives you the option of selecting a Relative, Absolute or Calendar time period
for your chart.

The Relative time period requires a point of reference in order to determine which time period
is being referenced (e.g. the last three years, the most recent four quarters, etc.). This option
enables you to rerun your report in subsequent periods without changing the reference. The
default Beginning and Ending periods are O where O represents the most current time period
(e.g. annual, quarterly, monthly, etc.) for which data is available. One period prior to the current
period is indicated by [-1], two periods prior to the current period is indicated by [-2], etc.

The Absolute time period ensures that a specific time period’s data is returned (e.g. May01 for
May 2001 or YOI for fiscal year 2001).

The Calendar time period is an exact calendar year, quarter, month, week, or day. The calendar
time period is always the exact year in which the time period ends. For example, suppose a
company's fiscal year-end is May 2001. The calendar time period for annual data is 2001.

If you have selected data items with different periodicities (e.g. annual sales, quarterly EPS), this
window will also prompt you to select an alignment for the data.

Following is a description of each button displayed in this window.

Returns you to the previous window (Chart Assistant - Step 2).

Displays the Run Assistant window or your completed chart, depending
upon from where you accessed the Chart Assistant.
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Chart Window

i Hoscarch Inswht_[Hoport1]
55 [l [rt View Dot Datsbecss Tnols Windwe Lep

Dl ledles| o] o] s A 0] me 2| = |02 ] | o
am AT

Select = Modify chart
_e e_c {““ BRI B E R E R S attributes
viewing ——= 1M AR 1RUA 1 T Dz here

™ When running a chart
for multiple companies
I click on a ticker or

... Name to display the
chart for that company HEEE
I ' I N

This window displays a chart according to the companies and criteria you established in the
Research and Chart Assistants. Under the File menu, you can choose to Close or Save your
chart, create a New chart or Open an existing chart. If you close or save your file, you will be
taken out of the Research Assistant. Click the (Run) button to access the Run Assistant
window where you can modify your screening criteria for a chart. To rerun the chart with
different data items, click the (Rerun Assistant) button or select Rerun Report/Chart
Assistant from the Report menu.

options here

Click here to
view multiple
companies

by Ticker or_~ =
Name

«
H

©
2

i

o

To return to the Research Assistant click the (Research Assistant) button on the
desktop.

Below is a description of each chart toolbar button.

Copies chart to the clipboard as a bitmap

Copies data to the clipboard as text Displays chart properties dialog box
Modify chart style Change colors and patterns
Switches between 2-D and 3-D views Change fonts
Rotates chart Edit titles

Y Y

i |G| |l | *] oo 0|20 E B E HUJES| ] Ae] €0 | i
Zo+om T Horizontal grid
Z-clustered series Vertical grid

Show or hide series legend  Show or hide legend
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File Open Window

Click on the
folders to
display all
predefined
reports and
charts

Open Use ight mouse chick to edit selected item.

File Open [Money Management)

™ [ Quatery Balance Sheet with Foclnates

Browse.. | NewRepor |

=] Balance Sheets d
) Annual Balance Sheet - 11 Yeas
() Annual Balance Sheet - 5'Years
) Annual Balance Sheet 5'Years with Foctnotes
] Annual Balance Sheet - 5 Years with Foolnotes & Descs
[T E

[E] Quarterdy Balance Sheet with Footnates & Descs
() YearTo'Year Percent Change Balance Sheet
# ] Cash Flow Statements
] Combined Reports
] Common Size Statemenits
-] Comparative Reports
-] Credit Analysis
|1 Eamings Estimates
gl Financial Services Repoits ll

(o}

| ety |

<ot [ ik | Camed | Heb |

This window displays when you choose the Open Report or Open Chart option on the
Research Assistant - Step 3 window or when you click the Open Report or Open Chart
button on the Research Insight desktop. From this window you can open pre-defined reports

or charts. Following is a description of each button displayed in this window.

Chart

< Back

% % S
2| |3
= m
al |
=

Finish

Allows you to open files residing in other drives.

Opens the Report Assistant - Step 1 window where you can create your

own report.

Opens the Chart Assistant - Step 1 window where you can create your own

chart.

Returns you to the previous window.

Runs and displays the highlighted report or chart.
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The Run Assistant

The Run Assistant window automatically opens before a custom report or chart is generated
when you do not pre-screen the database with the Research Assistant. The Run Assistant
window also displays after you have selected a pre-defined report or chart from the File Open
window or when you click IE (Run) to re-run a report or chart.

The Run Assistant does not guide you from one window to another. Instead, it has four stacked
tabs in one window, each of which you must click to access. With the Run Assistant, you can
create or modify the screening criteria, choose or change the set, modify the time period or view
and change the underlying Base Set and Formulas for a report or chart.

Run Assistant - Screen

Scieen | Set | Report Time Periods | Scieen - Classic View |
Comparse:s Look Up Iriitial Sed
IMSH -@I [sc CbangaSetl
Emnd Swrdlar Companies
Fashaatin Irdakul i Hdﬁ'\m'TuﬂamlFu‘ L4
Irdustiy Secton ™ Market Value IE =l I bxy j
Ell;&sugniu Seclor
o ) = =
g:gglc:wg T | F || =
Selnducty :I
S I Prica to Book. P || (5 =
S i =
T e I Prica to Sales [ = [ =
Open Sciean | Clasr | I~ Foward F/E | =] [1E0 =
DlescVion | Best | pcn e [ [ao —
Save Screen
Right-click ipticn for o
See | saess | e Customize... |

0K | Cawcel | Heb |

The Run Assistant - Screen tab allows you to create or modify the database screening criteria for
the report or chart you want to run or re-run without using the Research Assistant. This tab
contains the same buttons as the Research Assistant - Step 1 window except for the Next
button. Instead, it contains the OK button, which runs the report or chart according to the
screening criteria you just defined in the Run Assistant window. See page 13 for a description of
the remaining buttons.
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Run Assistant - Set

Hun Assistant [Money Management)
Saeen Set | Report Time Periods | Screen - Classic View |
CompanyLis——————  —Displlay Mode—  —Add Companyptosel———————————
Company Count [511 & Mames | @l
300 CovPany | I P oad Look Up
724 SOLUTIONS INC L
ACCELERS TECHNOLOGY COR
ACCLAIM ENMNT INC ~Save Sot
ACCHRUE SOFTWARE IMC
ACTFIT.COM INC Seve.. I
ACTIONPOINT IMC
ALTIVEWDRLDS COM INC Saye s
ACTMISION INC
ACTUATE CORP
ACTY INC Aesat | e oy o AndeA T
ADAM COM INC
ADEPT TECHNOLOGY INC - =
ADEXA INC ave Scieen
ADOBE SYSTEMS INC
ADVENT SOFTWARE INC EL'
AETHER SYSTEMS INC
AGILE SOFTWARE CORP Saveds.
ALLAIFIE CORP =l
B Market
Fiamaryve Company e |
Hep |

The Run Assistant - Set tab allows you to choose or change the set of companies for the report
or chart you want to run or re-run. This tab contains the same buttons as the Research Assistant
- Step 2 window except for the Next and Back buttons. Instead, it contains the OK button,
which runs the report or chart according to the set you just chose in the Run Assistant window.
See page 15 for a description of the remaining buttons.
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Run Assistant - Report Time Periods

Screen | Set F‘W"mmlﬁum-mﬁc\fm|
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The Run Assistant - Report Time Periods tab allows you to modify the time period for the
report or chart you want to run or re-run. This tab functions like the Step 3 windows of the
Report and Chart Assistants. It gives you the option of selecting a Relative, Absolute or
Calendar time period for your report or chart.

The Relative time period requires a point of reference in order to determine exactly what time
period is being referenced (e.g. the last three years, the most recent four quarters, etc.). This
option enables you to rerun your report in subsequent periods without changing the reference.
One period prior to the current period is indicated by [-1], two periods prior to the current
period is indicated by [-2], etc.

The Absolute time period ensures that a specific time period’s data is returned (e.g. May01 for
May 2001 or YOI for fiscal year 2001).

The Calendar time period is an exact calendar year, quarter, month, week or day. The calendar
time period is always the exact year in which the time period ends. For example, suppose a
company's fiscal year-end is May 2001. The calendar time period for annual data is 2001.
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Run Assistant - Screen - Classic View

Sueen | Set | Repoil Time Peiiods - Screen - Classic View |
NS <5 ook
Base Set Size | Formula [Min|Max|Passed| Set |
1_|sC EET 9981 Linel
2 |$Linel+{"M5FT 3301 3361 Line2
3 |$line? 9981 MAICS="MSFT" MAICS 511 Lirs2
|4 |

QeenScreeni. | Qew | fun | Save Screen
ScreenView | Agset | Aunwih Lime Periods... | Emll‘ Save | SM&*|_

ok | cawel | nep |

The Run Assistant - Screen - Classic View tab allows you to view and change the underlying
Base Set and Formulas for the report or chart you want to run or re-run. This tab contains the
same buttons as the Research Assistant - Step 1 - Classic View window except for the Next and
Back buttons. Instead, it contains the OK button, which runs the report or chart according to
the Base Set and Formulas you just viewed or defined in the Run Assistant window. See page 14
for a description of the remaining buttons.
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The Look Up List

The Look Up List is a Research Insight tool that enables you to look up information about the
companies, items, functions and sets included in the database. Like the Run Assistant window,
the Look Up List is comprised of four stacked tabs. It displays when you select Look Up from
the TOOIS menu or whenever you click the (Look Up) button.

The Look Up button is found throughout Research Insight, and if you access the Look Up List
with the button, the contents of the list changes according to where the button is located. For
example,

* if you click the Look Up button in the upper right-hand corner of the
Research Assistant - Step 2 window, the Look Up List displays with only the
Look Up - Companies tab

* if you click the Look Up button on the Initial Set dialog box, the Look Up List
displays with only the Look Up - Set tab

* if you click the Look Up button in the upper right-hand corner of the
Report Assistant - Step 2 window, the Look Up List displays with the
Look Up - Items and the Look Up - Functions tabs

¢ if you access the Look Up List from the Tools menu with the Look Up button
on the Research Insight Desktop or from the Research Assistant Classic View,
it displays with all four tabs.

Buttons
All four tabs in the Look Up List contain most of the same buttons. Following is a description
of the buttons common to all tabs in the Look Up List.

Paste Pastes the company, set, item or function into the field from which you
= accessed the Look Up List.

Copy to Clipboard Copies the company, set, item or function to your computer’s clipboard
$o you can paste it wherever you want.

Close Closes the Look Up List.

Help Displays Help for the window you are in.
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Look Up - Companies
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To open the Look Up List from the TOOIS menu, select Look Up...

The Look Up - Companies tab lists every company and index in the COMPUSTAT (North
America) database by tickers and names, and by the set to which they belong. With the Look
Up - Companies tab, you can search for a company using the partial or whole name, and you

can look up the industry segment information for a company as well. This tab allows you to sort

the companies within a set by either ticker symbols or names.

The Look Up - Companies tab contains all the buttons common to the Look Up List (see page
30). In addition, it contains the Segments button, which accesses the Segments dialog box so
you can view the industry segment information for a company.
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Look Up - Items

 Select [tem Category
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To open the Look Up List from the TOOIS menu, select Look Up...

The Look Up - Items tab lists every data item and concept within the database by category, by
name and by mnemonic. With the Look Up - Items tab, you can search within a category for an
item using the partial or whole name, and you can look up the data definition for the item as
well. This tab allows you to sort the items within a category by either mnemonics or names.

The Look Up - Items tab contains all the buttons common to the Look Up List (see page 30).
In addition, it contains the Definition button, which accesses the COMPUSTAT (North
America) Data Definitions window so you can view the definition of the item.
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Look Up - Functions
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To open the Look Up List from the To0IS menu, select Look Up...

The Look Up - Functions tab allows you to look up the different categories of functions (pre-
defined calculations) within the database. With the Look Up - Functions tab, you can search
within a category for a function using the partial or whole name, as well as review the definition

for the function.

The Look Up - Functions tab contains all the buttons common to the Look Up List (see page
29). In addition, it contains the Definition button, which accesses the COMPUSTAT (North
America) Data Definitions window so you can view the definition of the function.
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Look Up - Sets
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To open the Look Up List from the TOOIS menu, select Look Up...

The Look Up - Sets tab lists the sets available in the database. With the Look Up - Sets tab, you
can search within a category for a set using the partial or whole name, and you can look up any
sets you have stored outside the database on your computer or network.

The Look Up - Sets tab contains all the buttons common to the Look Up List (see page 29). In
addition, it contains the Browse button, which accesses the Open dialog box so you can view
any sets you have stored outside the database and add them to the database, if necessary.
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Chapter 3

Screening COMPUSTAT
(North America) with the
Research Assistant

Are you looking for companies with a consistent record of outperforming their peers? Which
semi-conductor companies have the lowest price-to-earnings ratios? What companies made up
the S&P 500 in 1984? No matter what your questions are, the Research Assistant feature in
Standard & Poor’s Research Insight can guide you to the answers.

Research Insight gives you a powerful, yet easy-to-use tool for screening (searching) the extensive
COMPUSTAT (North America) and COMPUSTAT (Global) databases for companies,
industries and economic sectors that meet an endless range of criteria. You can run pre-defined
screens built into the software (e.g. low price-to-book or quality blue chip stocks) or quickly
create your own screens using the Research Assistant. Your screening criteria can include
individual data items, concepts or formulas. The companies that pass your screen can be saved
in a set so you can use the data in future analyses.

This chapter shows you how to

*  define screening criteria
*  customize screening criteria
e save the results of a screen

e access the Classic View of a screen

Note: The procedures in this chapter use the Money Management default style. To change your
style to Money Management, select Options from the ToolS menu, select the Style
tab, select the Money Management style and click Set Active Style.
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Defining Screening Criteria and Viewing
the Results of a Screen

The first step in running a screen is to define your screening criteria. Let’s say, for example, that
you want to identify all the active companies with the same SIC classification as 3Com
Corporation whose Return on Assets were greater than 12%.

Begin from the Research Insight Desktop.

1. Click the (Research Assistant) button.
2. Enter the ticker symbol for 3Com Corporation (COMS) in the Companies field.

Hint: To search for a ticker symbol, click the Look Up button. Begin typing in the name of
the company in the Select Companies field. When the name is highlighted, click Paste,
then click Close. The company’s ticker symbol will appear in the Companies field.

3. Select SIC from the Find Similar Companies area.

Research Assistant - Step 1 [Money Management) X |
Lompanies Look Up Initial Set

Icums ﬁl |$l: Change Set |

Eind Similar Companies

Imtilm’maIHul\:I'ng&l Tumargund Fundamentals ]Com)an A

NAICS

Industry Sector [~ Sales I J I 000.0
Economic Sector

GICE Sector = 1 i
GICS Group ™" Debl to Equiy [« [me
GICS Industry =l _
T [~ 12mm EBIT Margin [ E| |L 0

Period Selection
Cunent Perind [~ 12mm Net Margin I j |5 1]
Dpen Screen..l Clear ~ ROA |> d |12 0
Classic Yiew I Beset I ROE I J I,; T

Save Screen

Right-click on description for -
[ Save Seveds | definition of indicator LiptnEs
<Eie I Mext > I Cancel | Help |

150 T T 0 1

J

4. Select the Fundamentals tab and click the ROA (Return on Assets) check box.
5. Ensure > is selected from the drop-down list to the right and enter 12.0 in the far
right field.
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6. Click Next. Research Insight will screen the North America database and the results will
appear on the Research Assistant - Step 2 window.

Research Assistant - Step 2  [Money Management) E3
Compargliss— [ DisplapMode | | AddComparngtoset

Compary Count |15 G s l—
TE , = L.:_Imﬁuu
AWARE INC € Tickers Eelel Eeigicy |

CELLULAR TECHMICAL SERVICES )
CERMER CORP ~Save Set——— [~ Added Companies

DASSALLT SYSTEMES 54 -ADR 5

IKOS 5¥STEMS INC e |
INET TECHNOLOGIES INC

MERCURY COMPUTER SYSTEMS Save As_ |
METSCOUT SYSTEMS INC

NETSMART TECHNOLOGIES INC

WWE CORP Flesat | Fieneye Gampany fom sdded it
STRATEGIC SOLUTIONS GRF INC

TTI TEAM TELECOM INTLLTD )
VEROMEX TECHNOLOGIES INC I Tl

wIPROLTD -ADR Save.. |
Save As... |

Fiemove Company I mg‘;:‘ g Festare Compaty |
cgock [ Mew> | Concel | Hep |

Let’s take a closer look at these companies by viewing their 5 Year Annual Balance Sheet reports.

7. Click Next to open the Research Assistant - Step 3 window.
8. Click the Open Report radio button and click Next to open the File Open window.
9. Select the Annual Balance Sheet - 5 Years report and click Finish.

You'll see the report for the first company in your set.

T file Edt View Fepot Dawbaves Toolr ‘Window Heb

i |

To view the same
ACS TFCH3D LTD AHHIAL RAL ANCF SHFFT
TICKER:  ACSER 8 MILLIONS) report for other
s 7373 companies in this
GICS:  au0Enn H
Docso Docds Dects Deca? set, click the Next
ASSETS | — orPrev button. Or
Cash & Equivalents
A you can press F7 to
3852 1082 move ahead or F8
Prapeid Brpanaes 0.0 nms onss to move backward
Other Current Azsets 0.000 000 0070 .
through the list of
Totwl Currens Arsats 10.634 g 7.304 709 companies.
Gross Plank, Property & Equipment ohla o 1293 0623
Accumunted Depreciation e 1ms k-] 0248
et Plart, Property & Equipment. 1812 1175 1007 03T
Invasiments st Equity 080 nar4 1 061 0000
Other Investments 0.000 0000 0000 0.000
It anginies 2353 s oo o
Deterred Chorges 0.000 0,000 0.000 0000
Olher Assets 0.048 oo 0007 o
ITOTAL ASSFTS 16 746 13620 943 828

Hint: Click the Name button to display the list of companies by company name.
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Changing Your Initial Set and
Defining Multiple Criteria and Ranges

When you screen the COMPUSTAT (North America) database, Research Insight searches
against a subset of the total population to find the companies that meet your criteria. This
subset is called the initial set. Research Insight pre-defined sets contain groups of companies,
issues or business segments. Sets are identified by the dollar sign ($) followed by an abbreviation.
Examples of sets in COMPUSTAT (North America) include $C—the active U.S. companies
and $SP_500—all companies in the S&P 500. A complete list of available sets can be found in
the Look Up list under the Sets tab. The default set is $C (the Active U.S. companies). You can
change the initial set to any pre-defined set or create your own set by saving your screen results.

Now let’s say you want to search for companies in the S&P 500 with a price/earnings ratio
between 25 and 30 and a year-to-date return of more than 15%.

Begin from the Research Assistant - Step 1 window.

1. Click Change Set to display the Initial Set dialog box.
2. Enter $SP_500 in the Set field and click OK.

Hint: If you don’t know the name of a specific set, click the Look Up button, select a set, click
Paste, then click Close. The set name will be inserted in the Set field.

3.  Select the Valuation tab and click the Price to Earnings check box.

4.  Select Range from the drop-down list to the right.
The Edit Range Values dialog box appears.

5. Enter 25.00 in the Start of Range field, 30.00 in the End of Range field, and click
OK.

Edit Range Values

Stait of Range IZ’ﬁ.D 3:

Endof Range [300

| Cancel |

6. Select the Returns tab and click the YTD Return check box.
7. Select > (greater than) from the drop-down list to the right and enter 15 in the far right field.

Research Assistant - Step 1 [Money Management)

LComparies Look Up Initisl Set

|7g] [SFS00 Chengeset

~ Eind Similar Companies

Fundamentals | Compary Speciics Retums | Growth | Ret 4 | »
I 1 Month Retun | =

ndustiy [ YTD Retun [ =l [Em =
= T 1YeaTotaReum ~ lt:-'u _,._;_|

Peiiod Selection
L i — e
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8. Click Next.
Research Insight will screen the North America database, and the results will appear on
the Research Assistant - Step 2 window.

Research Assistant - Step 2 [Muney Management]

Compary List  Display Mode Add Company to set

Company Count [T1 & Mamnes .@l
| COMPUIWARE CRE . ook
DELL COMPUTER CORP | £ TEkers e
FIRST DATA CORP
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SIGMA ALDRICH |

TARGET CORP
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Assuming you are satisfied with the results, we will now save the screen.

Hint: Saving the screen allows you to run the screen in the future using your defined criteria
and formulating an up-to-date set. Or, you can save the original companies in the set by
clicking the Save button in the Save Set area.

To save your screen

1. Click Save As in the Save Screen area.

Savein [ Cssons | | cF
] Auditer scm =] Exchangesen ] Uity sen

s8] Bluschip son =] Fireding son

] Btm.scn ] Footnote son

=] Biasen =] Highyld.sen

] Debidue son =] Instsen

[=] Debirate.sen =] Lowpbook sen

[#] Descerch.sen ] Match sen

File name: [myscreen ave

Save s lype: [Soreen Files (" son) |

Description |

LOTaas

™ ReadOnly [r EllGopaes ) Garent Compeny

Test Options... |
A

2. Select a location to save your screen. We will save ours in Research Insight/Csscns (the
default location).

3. Enter a screen name in the File Name field and click Save.
The screen is now saved for use in future analyses.
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Customizing Screening Criteria

Research Insight offers the ultimate in flexibility by allowing you to customize your default
screening criteria. The following example shows how you can customize the Research Assistant
to meet your specific needs.

Note: Customizing your criteria will cancel your existing screening selections.

Let’s say you want to screen the COMPUSTAT (North America) database for active companies
with GICS Codes 35102010 through 35102030.

Begin from the Research Assistant - Step 1 window.

1.
2.

N

Click Customize to display the Custom Indicator Groups dialog box.
Under Indicator Groups, highlight the Company Specifics group.
3.  Under Indicator Items, check the GICS Sub-Industry check box.

Custom Indicator Groups HE
- Indicator Groups — Indicator tem:
v |Fundamentals - [ JAwditor -
Company [ JAuditor Dpinson
v|Retuns [ Employees
v |Growth [1GICS Economic Sector
v|Relative [Index) [CIGICS Industy Group
vIE stimates [ 1GICS Industiy
| Dividends v ]E] bl ndustry
[_IRelative (Industry) ) lassifications
IRelative (GICS Industy) e
—IRalings Geubind
_|Cash Flow I
_JEaming Revison Model = [ém Icmm
New. | Edi. [ Deete | New. | Edi. | Delete |
Up I Down | Copy | Up | Down | Copy |

Place a check in the fist column to indicate that the Gioup of [tem will be displayed.
Only 6 Indicator Items can be checked n sach Indcator Group.

I e e T

Click OK, and select whether or not you want to make the customization

changes permanent.

Select the Company Specifics tab and click the Industry Sector Code check box.

Select Range from the drop-down list to the right.
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7.

Select 35102010-Health Care Distrib & Services from the Start of Range
drop-down list, 35102030-Managed Health Care from the End of Range
drop-down list and click OK.

E conomic Sector
GICS-Sector
GICS-Group
GICS-indi]

GICS-Sut Edit Ranc
Countr

Click Next. Research Insight will screen the North America database and the results will
appear on the Research Assistant - Step 2 window. From this window you can add or
remove ticker symbols, save your set, save your screen or continue to the next window
and use your set in a report or chart.

Research Assistant - Step 2 [Money Management]

JAMERICAN HOMEPATIENT IN|
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Accessing the Classic View of a Screen

To access the Classic View window, click the Classic View button on the Research Assistant -
Step 1 window. The Classic View window allows you to view and modify the underlying Base
Set and Formulas used in developing screens in the Research Assistant. However, if you make
modifications in this window you cannot return to the first Research Assistant window.

You can also work in the Classic View window to develop and run your own customized screens
by inserting various formulas.

The following example uses the Research Assistant - Step 1 - Classic View window to find all
active companies that have a Market Value greater than $1 billion and a monthly P/E less than 18.

Begin from the Research Assistant - Step 1 window.

1. Click Classic View.
2. Select the Base Set cell in the first row, enter $C in the command line and press Enter.

| B ook
Rnse: Sel [Sires] Furmuln [ Min | Mok | Prassses | S

1 [sc Lina

7 _|$Linel-{"JDLC'T Line

3 |sLine2 SIC="JDEC™SIC Lina

4

3. Select the Set cell in the same row, enter linel in the command line and press Enter.

4. Select the Base Set cell in the second row, enter $linel in the command line and press
Enter.

5. Select the Formula cell in the same row, enter mkvalm=>1000 in the command line
and press Enter.

6.  Select the Set cell in the same row, enter lin€2 in the command line and press Enter.

7. Select the Base Set cell in the third row, enter $Line2 in the command line and press
Enter.

8. Select the Formula cell in the same row, enter pem<18 in the command line and press
Enter.

9. Click Run. Research Insight will screen the North America database and display the
number of companies that passed the criteria in the Passed column.
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10. Click Next to view the set of companies in the Research Assistant - Step 2 window. From
this window you can add or remove tickers, save your set, save your screen or continue to
the next window and use your set in a report or chart.
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Exercises

You can practice using the Research Assistant by recreating the following scenarios.

l. Identify companies that have had 5 consecutive years
of sales increases.

Begin from the Research Assistant - Step 1 window.
1. Select the Growth tab and click the No.Yrs. Sales Increase check box.
Note: If the tab or check box is not available, refer to page 81 - Customizing Screening Criteria.

2. Select = from the drop-down list to the right, and enter 5 in the far right field.

Research Assistant - Step 1 [(Money Management] <]
Companies LookUp  Iniidl Set
<& | [sc Change Sat |

Eind Similar Companies
. Compary Specifics | Retums Grawth | Relative findex) | Es4 | *

[~ Sales 51 CAGR S - [izo _|:~l
[ MooYrs Sales Increase = +| |50 _l;l
= |

[~ EBIT Magin5YiLSGR [= -] [50

Period Selection————

Current Period [~ EPS 3YrCAGR - =

QDE"SG'EEHJ Clear | [~ OpEPS 5'YR CAGR 5 - 120 =
Classic Wi Reset

ﬂl —I—E“ [~ Assets 31 CAGR > -]

SaveScreen———————————

Fight-click on description f -
| e | _soeas || Igihmimmbent =
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3. Click Next. Research Insight will screen the North America database and the results will
appear on the Research Assistant - Step 2 window. From this window you can add or
remove ticker symbols, save your set, save your screen or continue to the next window and
use your set in a report or chart.

Addd Company i st
<=
o LockUn
Added Companias
]|
sBock | Heds | Cencel | Help |
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Il. Identify companies in the S&P Super Composite whose
price/earnings ratio is greater than its industry average.
Begin from the Research Assistant - Step 1 window.

1. Click Change Set to display the Initial Set dialog box.
2. Enter $SP_Super in the Set field and click OK.

Hint: If you don’t know the name of a specific set, click the LoOk Up button, select a set, click
Paste, then click Close. The set name will be inserted in the Set field.

3. Click Customize to display the Custom Indicator Groups box.
4. Under Indicator Groups, highlight the Relative (Industry) group.
5.  Under Indicator Items, select the Relative PE check box.
T [ —
6. Click OK and select whether or not you want to make the customization changes permanent.
7.  Select the Relative (Industry) tab and click the Relative PE check box.
8. Select > from the drop-down list to the right.

Hesaaich Avsietant - Step 1 [Monay Management] [x]

Comparies LookUp Ikl Set
[ | [E Gt 5ol
Eind Savdes Compansss -

T]  Estmsies | Drdords  Rotative lIncuay] | Fooinotos | LILI

|  Pelstive PL 5 =] [roan E

9. Click Next. The results of your inquiry will appear on the Research Assistant - Step 2
window.

ANANARKD PETRII FLIM CORP
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[ll. Screen the North America database to identify mid-cap
companies* with a price-to-book ratio of less than 1.5% and an
earnings per share of more than 10% over the past three years.

* Criteria defining mid-cap companies vary widely. In this example, we will define mid-cap
companies as those that have a monthly market value between $39 million and $2.786 billion.

Begin from the Research Assistant - Step 1 window.

1. Click Customize to display the Custom Indicators dialog box.
2. Highlight Growth from the Indicator Groups and select the EPS 3yr CAGR check box

under the Indicator Items.

Hint: Only 6 items can be activated at one time for each group. Simply click the check box
next to an item to remove the check mark in it.

3. Click OK and select whether or not you want to make the Customization changes
permanent.

4. Select the Growth tab, click the EPS 3yr CAGR check box, select > from the
drop-down list to the right and enter 10 in the far right field.

5.  Select the Valuation tab, click the Market Value check box and select Range
from the drop-down list to the right. The Edit Range Values dialog box appears.

6. Enter 39 in the Start of Range field, 2786 in the End of Range field and click OK.

7. Click the Price to Book check box, select < from the drop-down list to the right,
enterl.5 in the far right field and click Next.
Research Insight will screen the North America database, and the results will appear on
the Research Assistant - Step 2 window.
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AX10HM TRANSACTION SOLUTION
AZTAR CORP SeveAs.
BANGOR HYDRO-ELEC CO
FEI 1 INDUSTRIFS INC -
BELL MICROPRODUCTS INC = | T o p— T
BOCARESEARCH INC o=t
gafg\?fr?;:;%\m‘ NG —Save Screen——  —Removed Companies
BURLINGTON RES COAL SEAM G/ vy
CASTLE ENERGY CORP
CLINTRIALS RCSCARCH MG
COMMERCIAL ASSETS INC BESe
COMPDENT CORP =l

Bt Gompan

<Back Next> Cancel | Help
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Chapter 3 - Screening COMPUSTAT (North America) with the Research Assistant

IV. Identify value or growth stocks.

First, follow the instructions in Chapter 11 - Importing and Downloading, to download the

Value-Added Data including the Value/Growth Indicator.
Next, to identify Growth/Value stocks, begin from the Research Assistant - Step 1 window.

1. Click Customize.
2. Under Indicator Groups, click New to display the Create Indicator Group dialog box.
3. Enter Custom in the Group Name field and click OK.

Create Indicator Group

|ndéicator Group Mame

ICustom

ok | Cancel | Hep |

4. Under Indicator Items, click New to display the Indicator Item Definition dialog box.
Click the (Look Up) button to display the Look Up List.
6. Enter Value/Growth in the Select Items field. The Value/Growth - Indicator
item will automatically be highlighted.
[Lookoy ———————————————————————————§

N

Kems |1 unchons |
Select tem Caregory Selectlems
fvnLue ‘ Paste |
Balance ShectSupp =
Updsrc Coaz |
Blenioe Shesbdnriusl o
llnlnnre Hhast iy 39:;3 chgc guﬁnsﬂw Y il
Business Segment pdatc Cado-Bus Scg
Comparny Updste Code-Geo Scg Dehinhon
Company Specifics Usss o Funds-Oher
Caneapis Usas ot Funte-Omer Oty
Country Uses uf Furuis Tulel
Dbl i Rutalad Ussss ol Funu-Tutisl Qlly Display by ———
Lconormic Widuw) Gruwih - Indivstur j ¢ Namc
Financiol Mtios e -
Financial Senices [vAGrow Mnemamc
First Cal
Frninniea Annunl = Find Toxt:
Fr PR Bl —
A . =INET =
ese | s |

7. Click Paste, then click Close. The mnemonic VALGROW will automatically be
inserted into the Expression field.

8. Click Accept Expression.
[indicotor ttem Definion ———————————————————— WK

Daseriction

T

W o
=

Ehange Expreasion | o B | B B | Dejrition |

Group Peesiodcity Data Type: Presiod Type

[Compary [eat= [iréogns |

Defoud Gign Dk okio Jreseee

= S [ovan N

r

[ o ] Concel | Ho |
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9. Click OK. You will see the new item Value/Growth in the Indicator Items area of the
Custom Indicator Groups dialog box.

[Fundamentals
[ IMarkat
v Company Specifics

fasRow
Far v
g | Do |

Ug | Qw.vl Copy |

Place a check in the first column to indicate that the Group or Item will be displayed.
Only & Indicator Items can be checked in sach Indicator Group.

Beset | Iest. | ok | Concel | Help

10. Click OK again and select whether or not you want to make the Customization
changes permanent.

11. Select the Custom tab and click the Value/Growth Check box. If you want to view
Value companies, select 0-Value from the far right drop-down list.

Look Up  Irdusl Sed

| Sonsal]
| Giowdh | Relslive (index] | Estimetes | Footnotes Custom | 4]+
| I Wahs/Giowth - Indatcd |- =] Jovaie =l |

—Compary Li ~Dicpl —Add Campanyto set

Company Count  [4189 @ e ~%5
il — O add ompery LookUp

1T AP

101 COMPLCTC COMPLIANCE COR
3 D GEOPHYSICAL INC ~Sava ~Added Compani
30 v GO UE Save

30 COMIANY =
3L | ECHNOLOGIES INC

4 KIDS ENTERTAINMENT INC
4FRONT TECHNOLOGIES INC
50 OFF STORES INC

4 8 &INTL INDS INC Pemrve Campany from Added list
A CONELILTING TEAM INC = EE

AAMES FINANCIAL CORP = )
AASCHE TRANSFRTN SVOS INC: | COnE Iy

ARATECFNVIRONMFNTAl CORP Srum
AN MANCORE —
SEve As..

ANC: DISPTHSIMG T CLNOLDGIET
ADIGAIL ADAMS MATL DANCORF
ABMAMS INDUSTRIES IMC =l

EErove oty

<Back Hexd > Cancel | Help |

From this window you can add or remove tickers, save your set, save your screen or
continue to the next window and use your set in a report or chart.

48



Chapter 4
Reports

Standard & Poor’s Research Insight is your best resource to quickly access detailed financial
information on thousands of companies around the world. You will find dozens of pre-defined
reports in Research Insight, including the most commonly used income statement and balance
sheet reports or design and build your own using our unique Report Assistant wizard. With the
Research Assistant, you can also create a free-form report selecting the data you want to display
and customizing the layout to your own specifications.

This chapter shows you how to

*  run a Company Highlights report

*  run a pre-defined report for one or more companies
*  modify a pre-defined report

*  create a table report using the Report Assistant

*  create a free-form report using the Report Assistant

Note: The procedures in this chapter use the Money Management default style. To change
your style to Money Management, select Options from the Tools menu, select the
Style tab, select the Money Management style and click Set Active Style.
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Running a Company Highlights Report

First, we'll show you how easy it is view financial highlights for a company. Here’s how you run

a Company Highlights report for Wm. Wrigley Jr. Company.

Begin from the Research Insight desktop.

1. Click the (Company Highlights) button. The Run Assistant window will appear
on top of the Company Highlights report window. The Run Assistant is similar to the

Research Assistant window.

Insight - [Chinhi ]
£ Fle Edil Yiew Fomet Repodt Defsbases Tocks window Help

DL" [=]E &@L&I%Iil@w[?a 2%

v 1@

[Emehmes

Sereen | Set | Report Time Perods | Screen - Classic iew |

LogklUp  Inial Set

s 5| = Chorge et
Vaheaon | Market | Instiusional Holdings | Tumaround | Fur 4] + |
I Market vae | s | =
| o
I Piice 1o Book |t | = |
T e |
T Forward P/E FarE 3
I FeoCFlpashae [ ][00 o
B s

[ Cancel Heb

2. Enter the ticker symbol for Wrigley (wwy) in the Companies field and click OK.

A Company Highlights report will appear.

B || &

410N Mchigsn Ave
Cricego
326442121

Valuation

PriceiSonk

Common Stack

COMPANY HIGHLIGHTS

WRIGLEY (M) JR CO

608114267

Idusiry: - SUGAR & CONFECTIONERY PRODS:

Relative®

Priceamings 925 132% Mgh

77 15% Low

Price/Ssles 48 Clase
Drvkdend o Return
Viekd 18 119% Bein
SEP Ratings

LT lssuer Credt Raling
ST bssver Credt Rafing

Hghest (4+)

075
4453
an

8%

05

Latest Updates  Annusk 2000 Quorterly: Q1VD1

Ticker: WV
Issus Descrpion:  CL B COB WPV
CUSP. 992526105

Mew York Stock Excteangs
Comman Sherchaklers (Thaul: 41
Fuiblicly Trsded Compsery

12mm %Chg. Latest
Seies 2204008 58%Assels 1549255
EerTon 531258 Dett 0.000
Mk Income. T 7I%Euty 1452502
s 1485 2% Shares Ol 22551
EPS-Esiimsie 1600 Morket Vobie 10,899,653

Industry Group Memberships:
53P 500
S8R Indusirinls

Morthly. Asrlf  Daly: 24Man0t

Miss.

Enployees 2500
ROE E=2)
o 04
DettEquiy 0

Fiscal Yenr: December

Hint: Click the (Run) button to open the Run Assistant window where you can change
your initial set, or modify your base set and criteria. To view a Business Description or
Trends and Projections report for the company, click the (View Text) button.
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Running a Pre-defined Report

With just a few clicks of the mouse, you can open and run a pre-defined report and choose the
company or set of companies that you want to appear in the report. For example, to view a
5 Year Annual Balance Sheet on Exxon Mobil Corporation, follow the steps below.

Begin from the Research Insight desktop.

1.

2.

3.

Click the [7]] (Open Report) button.
You will see the File Open dialog box

Open Use right mouse click 1o edi selected item
&) S&P Chatts o
=[] SiP Reports

=] EvAntage
[ Company Highights
=] Balance Sheets
[ Annual Balance Shest - 11 Years
Ann. -5 Years
[B) Annual Balance Sheet 5 Years with Footnotes
B Annusl Balance Sheet - 5'Yeats with Footnotes & Descs
D Quarterly Balance Sheet
[3) Quarterly Balance Shest with Footnotes
D Quattedy Balance Sheet with Footnotes & Descs
[B YearToYear Percent Change Balance Sheet
-] Cash Flow Statements
(] Combined Repoits
@] Common Size Statements. =

¢

Bowse. | NewRepor |

cBock [ Fnish | Cancel | Hep |

From the Balance Sheets folder select Annual Balance Sheet-5 Years and
click Finish.

You will see the Run Assistant window.

Run Assistant [Money Management] [ ]

Sereen | Set | Report Time Periods | Screen - Classic View |

Companies Look Up Initial Set

|mm S l ][none] Change Set
Find Similar Companies ——— -
Econoftic Sectol | Valustion | Market | Instiutional Hokdings | Turmaound | Fur 4 | »
GICS-Sect
E]ES-E?ncuzr | Maket Value 5 ¥ [WCIIJU 0 J:;I |

Enter the ticker symbol Xxom (Exxon Mobil) in the Companies field.

Hint: To find a company’s ticker symbol, click the (Look Up) button.

51



Standard & Poor’s Research Insight - Getting Started

4. Click OK. The 5 Year Annual Balance Sheet for Exxon Mobil will appear on your screen

% Research Insight - [CBS5.RPT]
] File Edit View Repot Databases Tooks Window Help

Dl @] oloe ] 5| &6 m| i 28] @/

k|

=5
@ EXXON MOBIL CORP. ‘AHHUAL BALAHCE SHEET
: St TICKER:  XOM & MiLLIoNS)
E SIC: 2911
GICs: 10102010
Decon Deces Decss Deca? Decss
IASSETS
Cash & Equivalents TOBIO00 4761000 1451000 4052000 2369000
Net Receivables 22995000 1955000 9512000 10702000  10499.000
Invertories 8304000  B4S2000  SE0S000 5487000 5285000
Prepeid Expenses 2018000 1733000 1015000 ai000  1,157.000
Other Current Assets 0000 0000 0000 0000 0000
Total Current Assets 40393000 31141000 17593000 21192000  19310.000
Gross Plant, Property & Euipmert 187746000 189212000 128248000 127.778000  126,366.000
Accumusted Deprecistion STHT000 95189000  B3049000 61364000  59758.000
Net Plart, Property & Ecipment 89529000 94043000 65193000 66414000 66507000
loesiments ot Fo b 274 PR Az 47

Hint: To modify, add or view the underlying formulas for this report, select the Formula
radio button in the Show area. To open another report, click the (Open Report)
button from the desktop. To change your initial set or modify your base set and criteria,
click the [ %| (Run) button to open the Run Assistant window. To view a Business
Description or Trends and Projections report for the company, click the (View Text)
button.

Running a Pre-defined Report on Multiple Companies

Now let’s say you wanted to look at a 5 Year Annual Balance Sheet on several of Exxon Mobil
Corporation’s peers: Chevron Corporation and Texaco Incorporated. You would follow steps 1
and 2 on the previous page.

1. Enter the ticker symbols of the peer companies in the Companies field, separating
each ticker symbol with a comma (i.e. chv, tx).
2. Click OK. A 5 Year Annual Balance Sheet report will appear for the first company.

4% Research Insight - [CBS5.RPT]
TS| fle Edt View Repon Dasbases lools Window Help

e L ™

A4

CHEVRON CORP ‘ANNUAL BALANCE SHEET
TICKER:  CHY (8 MILLIONS)
sic: 2811
GICs: 10102010
Dec0 Decs9 DecS8 Dec97 Decss
IASSETS
Cash & Equivalents 2630000 2032000 1413000 170000 1637.000
Net Receivables 3,837 000 3888000 2813000 3.374.000 4035000
Inventories 1072000 1402000 1455000 1378000 1.431.000
Prepeid Expenses @ acr @cF @ acr
Other Current Assets 674,000 1175000 616.000 584.000 838.000
Total Current Assets 8213000 8297000 6297000 7005000 7.842.000
Gross Plart, Propey & Equipmert 51308000 54212000 51337000 48233000  d6,336.000
Accumuisted Deprecistion 29014000 28895000 27508000 26562000 25440000
Net Plant, Property & Ecuipment 22694000 25317.000 23729000 22671000 21 486.000
Investmerts ot Equity TEIS000 4954000 4390000 4288000  4,284.000
Other Investments 1,081.000 1,082.000 1,086.000 679.000 440000

Hint: To view the report for the other companies, click the ticker symbol of the company
in the Companies area. Click the Name button to display the list of companies by
name. To view a Business Description or Trends & Projections report for the company,

click the (View Text) button.

52



Chapter 4 - Reports

Modifying a Pre-defined Report

To demonstrate how easy it is to modify a pre-defined report, here is how you could change the
title of the 5 Year Annual Balance Sheet report you ran in the previous example.

Begin with the report displayed on your screen.

1. Click the Formula radio button in the Show box.
The underlying formulas for the report are displayed.

7% Research Insight - [CBS5.RPT]

iV Fle Edt Fomal View Fepot Datsbaces Tools Window Help

Ol | d[5] ot ﬁﬁlglw@tl‘:@ L1 [ Y A
@ —M HUAL BALANCE SHEET

% =

0 =

a. | ‘u.~ = e

TR

iy

<

2. Click the Annual Balance Sheet text box.
3. Place your cursor in the upper command line, change ANNUAL BALANCE SHEET
to PEER BALANCE SHEET and press Enter.

The new title will appear in the text box.

2% Research Insight - [CBS5.RPT]
S Fle Edl Fomst View Repoit Databases Took Window Help

Ol |5 b/ 5| 4]t me| NS 2 (W21

@[—W
ol

{7 )
4. Click the [&] (Run) button.
The Run Assistant window displays with the tickers CHV and TX in the Companies field.
5. Click OK.

The new title will appear in the report on your screen.

? h Insight - [CBS5.RPT]
| Fle Edt View Repot Datsbases Tooks Window Help

Dl IRl (e 5| 4| 4] =] i 2w
s lee] | A0 A T

& Formula

CHEVRON CORP PEER BALANCE SHEET

Show TICKER: CHY (8 MILLIONS)
" Fomula SIC: 2011
(% Ranot GICS: 10102010
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Creating a Table Report

Although Research Insight offers a comprehensive library of pre-formatted reports, there will be
many instances when you want to create your own table report. In a table report, data is
displayed in rows and columns, and titles are automatically provided for each column. Table
reports are useful when you need to display information for a large number of companies at the
same time.

Let’s say you want to prepare a table report that compares data for Arnold Palmer Golf Co.,
Black Rock Golf Co., Callaway Golf Co., and S2 Golf Inc.

Begin from the Research Insight desktop.

1. Click the [ % (Report Assistant) bucton.
2. Click the Items vs. Companies radio button under Current Time Period.

1~ Current Time Period ———
€ Companies vs Items EXAMPLE
 Historical Analysis Company Name | Mrktalue-bthi v[ Price toEarnings| Price toSales
€ Items vs Companies Houghton Mifflin 1,114.296 22.713 1.410
~ ltems vs Time MecGraw-Hill Co E,775.262 12864 1.956
FaraComoay, Readers Digest 2544813 52,992 0.923
¢ Time vs tems
For a Company

r Company Count
" Blank Report ‘ I [\5'1

Click Next.

Click the Valuation radio button and select the Return on Equity item.

Click Add.

Click the Income - Annual radio button and select the Sales item.

Click Add.

Click the EPS & Shares radio button and select the EPS Basic Exc Extra item.
Click Add.

¥ O N AW W

Hint: If the radio buttons you need are not displayed, click Customize and select the items
you need from the Item Group category and Item List box. Click OK, and choose
whether or not to save your changes.
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Report Assistant - Step 2 (Money Management) [ x|
~ltem Gi MNewltem————Look Up
 Valuation " Ratios { & <%

" Growth " First Call Eamings Est
; ~Selected Iterre—————————————
" Income - Ann € /U5, Economic

€ Market & Retuns

EPS Diluted Inc Extra Items
EPS Basic from Dperations
EPS Basic Exc Extra ltm Rstd
Com Shares for Basic EPS
Con Shares for Diluted EPS
Com Shares for Basic EPS Rst =

Return on Equity
Sal

10. Click Finish.

11. In the Run Assistant window, enter your target companies’ ticker symbols, separating each

ticker symbol with a comma. (3apgc,3blirk,ely,golf).

%% Research Insight - [Reportd]
£] Fle Edt View Report Datsbases Tooks Window Help

] =S

5| A4 | N

fox | H

| Company Name | Returnon Equity | Sales
B s | BLACK ROCK GOLF CORP -254.147 &)
ﬁ& | " Formula CALLAWAY GOLF CO. 16015 837

12. Click OK. Your table report will appear on the screen.

% Research Insight - [Repoitd]
| Fle Edt View Repot Dalsbases Took Window Help

| 6| A% | i) 2%

R e e

‘Company Neme
BLACK ROCK GOLF CORP
CALLAWAY GOLF CO
PALMER (ARNOLD) GOLF CO
S2GOLF INC

Return on Equity Sales
-254147 6884
16015 837627
55840 21893
3252 12510

EPS Basic Exc Exira ems

-0850
1470
-5.010
0100

Hint: Once you have run the report, you may need to expand some of the columns in order

to see the whole column title. To access the underlying template for your table report,
click the Formula radio button in the Show area of the window. Click on one of the
column title cells to activate it, and place the cursor in the bottom right hand corner
of the cell. The cursor will change to a crossbar tool. Hold the left mouse button down
and drag the corner of the cell to the right to expand it so that the entire title is visible.
Click the (Run) button and click OK in the Run Assistant window to re-run the
report with your modifications. To rerun the report with different data items, click the
(Rerun Assistant) button or select Rerun Report/Chart Assistant from the

Report menu.
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Sorting Columns in a Table Report

Sorting determines the order in which companies are displayed in your table. Research Insight
automatically displays the companies alphabetically by name. If you prefer, you can sort the
companies by values in any column in either ascending or descending order. We'll use the table
report created in the previous example and sort the report by company name in descending order.

Begin from the table report.

1. Click the Formula radio button in the Show box to display the underlying template for
the report.

2. Select the Company Name cell and right-click the mouse.
3. Select Sort Order from the drop-down list.

ich Insight - [Report4]

‘yfig gn Fomet View Heport Databases Iooks Window Help

EEE SRR R D
[ fa i]_[Compeny Name

— i |

Company Name R Bohueesn Cadu I Sal EPS Basic Exc Exira fiems
E " Formula Cut i

 Ropot Zl Copy CulC

i& sk Delete: Del

€ Regat & Chatt Font...
ol o
EGD T

Avallable Columns Columns in Sort
Sales
EPS Basic Exc Ewtr || Add2> Up
< Delete Down
Company Name:
¢ Ascending
& Descending
|

4. Company Name is already highlighted in the Columns in Sort list box, so simply click

the Descending radio button and then click Close.

5. Click the (Run) button.

The Run Assistant window displays with the tickers 3apgc,3blrk,ely and golf in the
Companies field. Click OK.

The report now displays by company name in descending order.

J A
% | Company Name | RetunonEquity | Seles | EPS Basic Exc Extra tems
i S2 GOLF INC 3252 12510 0100
 Fomua PALMER (ARNOLD) GOLF CO 55840 21893 -5.010
& FRepott CALLAWAY GOLF CO 16015 837 627 1470
C Ghat BLACK ROCK GOLF CORP -254.147 6884 -0.850
£ ) Feport b Chart
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Creating an Historical Analysis Table Report

In addition to viewing current reports, Research Insight lets you build and view reports using
historical data. Now we will view data for the same companies from our previous example for
the last 3 years.

Begin from the Research Insight desktop.

Click Report Assistant.

Under Historical Analysis, click the ltems vs. Companies radio button and click Next.
Repeat steps 4-9 from the example on pages 54-55 - Creating a Table Report.

Click Next.

When the Report Assistant - Step 3 dialog box appears, click the Relative radio button.
Enter 0Y in the Beginning Period field (to signify the current year), and enter -2Y in
the Ending Period field (to signify 2 prior years). Notice that the Alignment area shows
that the data will be aligned to annual.

A N

[Report Assstont Step 3 (Honey Mansgement) |
- Periods Alignment
Select the beginning and ending periods for The items you selected for the report have
the report different penodicities.
Beginning Period Ending Period Select the alignment that will be applied to all
- ﬁ |'?f ﬁ items in the repoit.
= Annual
Select the farmat for period display € Quetedy
% Relative Lh ]
" Absolute ekl
" Calendar e

The available alignment options are based
on the penodicities of the items in the report.

Check this option to enable all alignment
options,

™ Enable all alignmert options

< Back Finish Cancel

7. Click Finish.

8.  In the Run Assistant window, enter your ticker symbols, separating each symbol with a
comma. (3apgc,3blrk,ely,golf).

9.  Click OK. Your table report will appear on the screen.

A
‘Company Name: [Return on EqutyOV1[Return on Equtyl-1 ] [Return on Equiyl 21| Salesiov] | Salesi1v] | Sales[2V]
[~ Show BLACK ROCK GOLF CORP -254.147 -43.036 29583 6884 8924 4988
 Fomua CALLAWAY GOLF CO 18015 11,088 5883 BWEN  TI44T1  697E2
& Repot PALMER (ARNOLD) GOLF CO 55840 3238 @ 2189 28454 ana
£ Ghat 52 GOLF INC 3252 7183 11159 12510 11004 11505
£ ot B0Het
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Selecting Time Periods

When you select a Current Time Period report on the Report Assistant - Step 1 window, it will
return a report with the most current data available—whether the data you have requested is
annual, quarterly, monthly, etc.

If you choose an Historical Analysis report in the Report Assistant - Step 1 window, you will be
prompted to select a time period on the Run Assistant - Step 3 window. You can enter the
beginning and ending time periods for the report in the Periods section of the window

Relative retrieves data for a specific time period relative to the current time period. An
example of a relative time period would be the current year (0Y) vs. the past two years

(-1Y and -2Y). Absolute retrieves data for a specific date. An example of an absolute time
reference would be to use a beginning period of August 2000 and an ending period of
December 2000. Calendar retrieves data for the same approximate time frame for companies
with different fiscal years.

Creating a Free-Form Report

In addition to table reports, Research Insight lets you create your own free-form reports, which
can be helpful for displaying information about companies, industries or sectors in a format
customized to your specific needs.

For instance, here is how you could use a free-form report to evaluate the relative performance
of Coca-Cola Company and Pepsico Inc.

Begin from the Report Assistant.

1 Click the Blank Report radio button and click Finish.
From the Toolbar, click the (Add Text) tool. You will see the letter T attached to your
cursor.

3. Position your cursor at the top center of the blank report and click once.
You will see a new text cell that you will use as a label for your report title.

4. Click the text cell, enter Quick Prices and press Enter. Now that you have named the
report, you will insert more text cells. Notice that you can place your text cells anywhere on

the desktop.
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Click the (Add Text) tool again and position your cursor below and to the left of
your report title. Click once to create the first text cell. Position the cursor below the cell
and create another text cell. Repeat until you have a vertical column of four text cells.

7% Research Insight - [Report6]

(o] Fie Edt View Fomat Repot Databases Tools Window Help

Dl ] ][] 5] 4] | N0 2] [h Tl@ld
@Il—ﬂﬁ

e ——

—

Enter Company Name in the first text cell and press Enter.
Enter the following into the next three text cells: Total Return/S&P 500,
PE/S&P 500 and Price/S&P 500 - Monthly.

esearch Insight - [Report6]
] File Edt View Fomat Repot Databases Jools Window Help

Dl IRl ]l 5] A ] =] 23| 22 x 1@l

el L,

(e |

Click the (Add Formula) tool. You will see an @ symbol attached to your cursor.
Position your cursor to the right of your text cells and click once to create the first
formula cell. Position the cursor below the cell to create another formula cell. Continue
until you have a vertical column of four formula cells next to your text cells.

Ek Edit View Fomat Repot Databases Jools Window Help

o] <] Al ] N 2] [ T|@y

. Click on the first formula cell, enter conm (Company Name) and press Enter. The item
conm will display the full names of your target companies.
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11. Enter the following into the next three formula cells: trt5y500, pe500 and pr500m.
12. Click the [#](Run) button.
You will see the Run Assistant window.
13. Enter your target companies’ ticker symbols in the Companies field (ko,pep),
separating each symbol with a comma.

14. Click OK.

h Insight - [Report6]

'SlEi! Eﬁt Yiew Repot Datsbases Tools Window Help

Dl s loalefss] A | ] 28] @kl S
@HM—M

i E:  Fomula Quick Prices
& Repott
i]E € Chan

Gormpany Name COCA-COLA CO
IR0 L e,

Total Returr/S2p S00 238528

- Companies

[ Tk PEISEP 500 150354

_ teme | Price/SaP 500 - Morthly 3759
Fres Mext

KO
PEF

Hint: To view the report for the other company, click the Next button, or click the ticker
symbol or company name in the Companies area. To view a Business Description
or Trends and Projections report for the company, click the (View Text) button.
To change your initial set or modify your base set and screening criteria, click the

(Run) button to open the Run Assistant window.

<
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Exercises

You can learn more about the Report functions in Research Insight by recreating the following
scenarios using the Research and Report Assistants.

l. Create a table report showing current Sales and P/E Monthly

for all the companies in the S&P 100.

Begin from the Research Assistant - Step 1 window.

1.
2.
3.

o 0N N

Click Change Set to display the Initial Set dialog box.
Enter $SP_100 in the Set field and click OK.
Click Next. You will see the names of the companies included in the S&P 100.

Resuah Assistant - Step 2 (Murecy Hanagenrit)

- Compang Lis (- 4ddd Company

@ liames <&
Prr— Lok U,
FELUMINLH 20 OF AMEBICA ® pEE| 8
AMERIEAN ELECTRIC POWER
-5 ket
Save.

JAMERITECH CORP
|A4MOCO CORP

A1 NG

AT4T CORF

|ATLANTIC RICHFIELD CO
[AUON PRODUCTS

ANTIC COM
BLACK ZDE“IEHEDRP |

Demove Company

Click Next again.

Click the Report Assistant radio button and click Next.

Click the Items vs. Companies radio button under Current Time Period and click Next.
Click the Valuation radio button, select Price/Earnings - Monthly and click Add.
Click the Income - Ann radio button, select the Sales item and click Add.

Click Finish. Your report will appear on the screen.

File Edt Yiew Bepot Datzbares Iook Window Help

2| s5| A% 2|

Company bame [Earrirgs - Mo|  Gales
e ALLEGHENY TELEDYNE PC 13002 3745100
© Fomula ALUMPIUM €O OF AMCRICA 14400 12,719200
& Repon AMERICAN ELECTRIC POVER 14882 6191363
oo AMERICAN EXPRESS 17405 16858000
e — AMERICAN GENERAL CORP 16376 E573000
ABERIGAN INIERTA IOMAL GRULE L3T6E 8866
AMERITECH CORP 15224 15988000
[~ Cuanparnies AMOCD CORP 24885 M,20000
# AP MG 10323 £745235
= ATAT CORP 28205 51519000
S| ATLANTIC REHFELD CO 20864 16534000
tea | Pre A ONPRODUCTS 20227 479400
BAKER-HUGHES INC 22561 3585400
AN ONE CURY 14040 10807 el
RANKAMFRICA CORP 17ERR 20 FEROM
BAXTER NTERMATIOHAL WG 2840 £438.000
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Il. Create a table report showing current Sales and P/E Monthly

for all the companies in the S&P 500 for the past three years,
and modify the report to display subtotals by SIC Code.

Begin from the Research Assistant - Step 1 window:

AN o

®

10.

11.

Click Change Set to display the Initial Set dialog box.

Enter $SP_500 in the Set field and click OK.

Click Next. You will see the names of the companies in the S&P 500 on your screen.
Click Next again.

Click the Report Assistant radio button and click Next.

Click the Iltems vs. Companies radio button under Historical Analysis and click Next.
Click the Valuation radio button, select the Price/Earnings - Monthly item and
click Add.

Click the Income - Ann radio button, select the Sales item and click Add.

Click Next.

& Income - Ann

© Income Stmt-12MM ¢ U.S. Economic

Customize... |

Cost of Sales

Add All> |

- Item Group: [ Mewlten— LooklUp
€ Valuation " Bal Sheet - Ann & @l
" Growth  Credit Worthiness

[ Selected ltems
€ Cash Flow " EPS & Shares

Price/E amings - Monthi

Grogs Profit

Gross Profit Margin

SELLA

EBITDA Bemove <« | =

EEITDA Margin ISaIe _|:-I Edit.

Depreciation

EBIT || screen ltems I Move Up | Move Down I

ISale 5’ Dgﬁn'rnn,,| I~ Add checks to include items in Charl
<Back | Met> | Cancd | Heb

You will see the Report Assistant - Step 3 window.

Enter QY in the Beginning Period field (to signify the current year), and -3Y in
the Ending Period ficld (to signify 3 prior years). Notice that the Alignment area
shows that the data will be aligned to annual.

Click Finish. Your report will appear on the screen.
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12.
13.

14.

search Insight - Report

Fle Edt View Fepot Databases Jools Window Hebp
— ) 2y
o1 = =TS | 4| 2|8
o3| N
£ Repor2 H=
Campany Mame 4 t )

|| ([ [~ Show ALLEGHENY TELEDYNE NC 15221 17963 5542 @M 3745100 3515600
EE " Fomnla ALUMINUM CO OF AMERICA 15102 21 684 11936 17465 13313200  13,061.000
& Report AMERIGAN ELEGTRIC POVER 15738 13087 14211 12131 6161368 5899230
oo AMERICAN EXPRESS 20804 14487 13304 11007 15355000 17,280.000
- AMERICAN GENERAL CORP 24452 15308 13411 1153 BETI00N 5347000
port & Chat AMERICAN INTERNATIONAL SROLP 22895 17802 17453 14265 30438684 28105812
AMERITECH CORP 18256 15885 15213 18855 15385000 14,317000
- Companies AMOCO CORP 15338 14170 198 16424 31910000  32,150.000
= AMPING 20492 20094 19515 21148 5745235 5488028
. ATST CORP 227285 12500 32214 16684 51319000 52,184 000
S || | ATLANTIC RICHFIELD €O 13627 13016 13453 18073 18534000 18,592000
E].].l Newt | Fiew AVON PRODUCTS 23975 24002 17989 15933 5079400 4314200
—= BAKER-HUGHES INC €1.707 24808 30410 21912 3585400 3,027 730
jﬁ BANK ONE CORF 24139 15035 11758 10486 10401088 8378145
BANKAMERICA CORP 14242 12213 3765 7AT3 2036000 16434000
' BAXTER INTERMATIONAL INC 48701 19431 31250 13263 6,138.000 5,438 000
BELL ATLANTIC CORP 28797 15988 15735 15438 30387500 13,081 400
P BETHLEHEM STEEL CORP 4075 @M 111380 51429 4631200 4,673.000
[ B ackanecurRcoRD s ame geion  wywe  qomem  swaam

Click the Formula radio button. You will see the underlying formula for your report.
Right-click the Earnings-Month text cell and select Insert Column from the

drop-down menu.

esearch Insight - Rep:

File Edt View Fomat Eeport

Databases Took Window Help

e |

l K| ||pemI@HNTOV)]

sl ~5 A& 28] |Ix T|@|s

@f;l

SR

Company Neme

OGS - MoTBrings - MontRrmings - Morgamings - b =
Cut Creid
Copy ChbC 3
Delete Del

Lirpnt  Lnfnbnses

lnnls  Wndew  Help

NS

7|

ﬂJ.l:u:

Company Name | EIC armings Mot -Montbf -blonth: Ll
oA %cm ?m[@kmn'{mr[.ﬁgmrr;\r.wm[@»nm;rarom[g T
| 7 3 < 5 o
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15.

16.

17.
18.
19.

Double-click the SIC formula cell.
You will see the Column Attributes dialog box.

Column Attributes  SIC

F Suppress Nepsating Yaluss
I™ Hide Column

Cancel
I™ Nisplry Summeany e

¥ Display Subtofels Help

Pl

Click the Display Subtotals check box. Note that the Suppress Repeating Values
box is automatically checked.

Click OK.

Click the (Run) button to re-run your report with your changes.

In the Report Assistant window, click OK. Your new report will appear on the screen.

esearch Insight - Report2

Fie Edt Misw Repot Databases Tools Window Help
] = = el e A Rl L
ﬁ | H
£ Repori2
Mo RJR NABISCO HLDGS CORP 33784 19540 19462 1345 2052
€ Fomula
& Aegort Average 3784 18540 19.462 13415
€ Chat
£ Aottt Cht HERSHEY FOODS CORP 27528 24718 19118 2818 2080
S WRIGLEY (M) JR CO 34.0M 26286 27202 24557
- Companics Mverage 30764 26492 23180 23878
Teter
= ARCHER-DANELS-MIDLEND CO 27289 34058 14380 12018 2070
e I
Mewt | Prev | average 27289 34058 14380 12016
COCA-COLA €O 39.932 a7 509 3329 26010 2080
PEPSICO MC 35980 48750 27938 16329
Lverage 38.461 43170 29534 21170
ANHEUSER-BUSCH COS HC 18410 17544 19.040 1302 2082
COORS (ADOLPH) CL B 15.085 16667 19580 11,020
Average 16727 17106 19510 12016
EROVIN-FORMAN 2L B 21208 20812 1700 15349 2085
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lll. Create a report comparing sales, research and development
expenditures and total return to shareholders of competitors Ford
Motor Co., Honda Motor Ltd. and General Motors Corp. over a
five-year period.

Begin from the Report Assistant

1. Click Blank Report.

— Current Time Period

" Items vs Companies
EXAMPLE

¢ Companies vs ltems

[ Historical Analysis

 ltems vs Companies

Items vs Time
For a Company

Time vs tems
For a Company

o rpan Eaunt

2. Click Finish.

You will see a blank report on your screen.

%i Research Insight - Report3
Dle Ldt View lomst DNepart Datsbase:r Took window lleip

| A4S 2N N [T @l |

&l ez 218
5 ]

GEZ

3. From the Report Toolbar, click the (Add Text) tool.
4. Tosition your cursor at the top center of the blank report and click once.
You will see a new text cell that you will use as a label for your report title.
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% Mesearch Insight_[Neportl ]

¥ File Edit Yiew Fomol Ceport Dotokoses Tocls Window Help

||| sblsmie| 5] A[%] 2 2] [T @[
@I EE

| N 1

iy o=

G| | B e e

5. Click the IEI (Select) tool, click on the text cell, enter 5-Year Performance and
press Enter.

6. Click the (Add Text) tool again, and position your cursor below and to the left of
your report title. Click once to create the first text cell. Position your cursor below the cell
and create another text cell. Repeat until you have a vertical column of four text cells.

i Research Insight - [Reportl]

UFIE Edit_wiew Fomot Nepon Doboses Tools ‘Window Help EET
Dl 5] /8l | <] 2] &4 2w [ T|@|s] |
a |—JJlﬁemwwnmnncg

Show
- Yewr Perlormmncs
& Famnula.

H

7. Enter Company Name in the first text cell and press Enter.
8. Enter the following into the next three text cells: Sales, R&D, and 5 Year Return.

sight - [Reportl]
UFIE Edit_wiew Fomot Nepon Doboses Tools ‘Window Help NEIE|

Ol 6|5 slEs ] o] 410 210 [k T|@|5| ]
A feemeenone

Show
& Famnula.

b rewn Perlormmncs :I

WP

=]

ik

9. Now, click the @ (Add Formula) tool. You will see an @ symbol attached to
your cursor.

10. Position your cursor to the right of your text cells and click once to create the first
formula cell. Move the cursor down to create another formula cell. Continue until you have
a vertical column of four formula cells.
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FRiessarch Insight - [Feporil)

urle Edit Wiew Formet Niepon Dombaosss Took Window Help e
Dl |l ) slele] < A]%] 2] h|1]@ 5

= X

ﬁ B

m ey Nere_| [ 1

g| =22 —

e ; [—

ad—

11. Click on the first formula cell, enter conm, and press Enter. The item conm will
display the full names of your target companies.

12. Enter the following into the next three formula cells: @ pavg(sale,-5,0),
@pavg(xrd 5 ,0) and trt5y

une I View. Foms: Repon Doibases Tools Window Help —lelx
Ol || 2] o] &% 2182 (& ¥ |@]u] i

"ﬁ—| X sy

m ey Neme ] [ ]

@l s

g —Companiss.

% IT [ ar Rt |53 T

@ E——

13. Click the [%&] (Run) button.

14. In the first Research Assistant window, enter your target companies’ ticker symbols
(f,hmc,gm) separating each symbol with a comma. Click OK.

||| | o[ <5 | b me] MG 2 (N7
@ll—Jd—

[~ Show
€ Fomula

& Report

7 Chart

7 Beport & Ghiart

%4 Research Insight - [Reportl]
§§|5e Edi View Fepot Databases Took Window Help

S-Year Performance

Compary Name FORD MOTOR CO

—Companies

'T Sales 152485500
Name I R&D 6642833

Frev || Mea |

Hint: To move between reports for the other companies, click the ticker symbol or company
name in the Companies area.







Chapter 5
Charts

Charts not only make your information easier to read and understand, but they can also help
you identify trends, make comparisons and clarify relationships that may not otherwise be
apparent.

Standard & Poor’s Research Insight provides you with an extensive collection of pre-defined
charts to help you bring your financial analysis to life. This collection includes the most
commonly used charts for both the COMPUSTAT (North America) and COMPUSTAT
(Global) databases. We've made it easy for you to modify these charts by changing the chart
style, colors and axis labels. You can also add titles, change fonts and customize the legend.

Research Insight also gives you the flexibility to create your own charts. With just a few clicks of
the mouse, you can select the data you want to display and design a chart to your own unique
specifications.

This chapter shows you how to
*  use pre-defined charts
*  modify pre-defined charts
e create your own charts
Note: The procedures in this chapter use the Money Management default style. To change your

style to Money Management, select Options from the TOols menu, select the Style tab,
select the Money Management style and click Set Active Style.
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Using Pre-defined Charts

Research Insight gives you the flexibility to evaluate your target companies using a variety
of pre-defined charts. Here is how to run a 5 Year Total Return to Shareholders chart for
Merck & Co.

Begin from the Research Insight desktop.

1. Click the (Open Chart) button.
You will see the File Open dialog box.

File Open (Money Management) [ |

Open Use right mouse click to edit selected item.

= D S&P Chatts =
© @] EVéntage Charts
#-{_] Fundamental
(] Line of Business
= (:l Market
5 Year Total Retuin to Shareholders:
Decile Analysis-Beta vs. Growth Rate and P/E
Dividend Yield vs. Relative to S&P Ind Index
B Economic Retums - 10 Yis,
B Retums by Stock Rank
[B) S&P 500 Eamings Yield vs. 3 Month T-Bills
S&P 500 Eamings Yield vs. 30Yr. Gov't Bonds
S&P 500 Price vs. 30Yr. Gov't Bonds
B Total Retumn vs. S&P 500 - Monthly
B Value of $100 With Income Compounded &nnually-10 Yis,
B Value of $100 With Income Compounded &nnually-20 Yis., L,

Sereen ipEn mooe
Browse... I New Chart ”»f? archdssistant. £ Classic¥iew et |

ik [ Fish | Cancel | Hep |

2. Open the Market folder, and select 5 Year Total Return to Shareholders.
3. Click Finish.

You will see the Run Assistant window.

Run Assistant (Money Management) K

Screen ISel I Repart Time Peliodsl Screen - CiassicView[

Companies Look Up Initial Set

[k <% | [inne) Change Set |
Eind Similar Companies -

’—Ewnomic Sector 21| Waluation ] Market' Institutional Holuingsl Tumamund' Furd | 4

4. Enter the ticker symbol mrk (Merck & Co.) in the Companies field and click OK.
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A 5 Year Total Return to Shareholders chart appears for the company.

@ Roscorch Insight - (TOT_RTN.APT]
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Hint: To view the underlying formulas for the corresponding report, select the Formula radio
button in the Show area. To view the corresponding report for this char, click the Report
radio button. You can also view the report and chart at the same time by clicking the
Report & Chart radio button. To open another chart, click the (Open Chart)

icon on the desktop. To change your initial set or modify your base set and criteria, click

the (Run) button.
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Running a Pre-defined Chart for Multiple Companies

Now let’s say you want to look at a 5 Year Total Return to Shareholders chart on companies in
the S&P 500 with the same SIC Code as Merck & Co. Follow the steps in the previous
example, except in the Run Assistant window

1. Enter mrk in the Companies field.
2. Highlight SIC in the Find Similar Companies list.
3. Click Change Set to display the Initial Set dialog box.

Initial Set EHE
Set Laook Up
[ssP_S00 D

ok | Cancel | Hep |

4. Enter $SP_500 in the Set field and click OK.

Hint: If you don’t know the name of a specific set, click the Look Up button, select a set, click
Paste, then click Close. The set name will be inserted in the Set field.

5. Click OK again. A 5 Year Total Return to Shareholders chart appears for the first company.
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Hint: To view this chart for the other companies, click the ticker symbol of the company
located in the Companies area. Click the Name button to display the list of companies
by company name. To save the chart, select Save As from the File menu. Enter a
name in the File Name field and click Save. To print the chart, select Print from
the File menu.
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Modifying a Pre-defined Chart

When a pre-defined chart is displayed on your screen, you can use the Chart toolbar at the top
of the screen to modify how the chart is displayed. You can use the previous example for
running a pre-defined chart on multiple companies.

1. Click the (Change Gallery Type) button from the Chart toolbar and select
Columns to display the chart in a column format.

2. Click the (Switch between 3D and 2D Views) button to view the chart in 3D.

3. Click the (Horizontal Grid) button to remove the grid.
Your chart should now look like this:
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Creating Your Own Charts

With Research Insight you can quickly create your own custom charts using the Chart Assistant.
All you have to do is select the type of chart and the companies you want to appear in your
chart, and Research Insight will retrieve and display the information you requested. The
following example shows you how to create a bar chart comparing credit worthiness information
for Ames Dept Stores, Target Corp., K Mart Corp. and Wal-Mart Stores.

Begin from the Research Insight desktop.
Click the (Chart Assistant) button.

1.
2. Click the Bar radio button in the Chart Style area.
3. Click the Multiple Companies radio button in the Companies per Chart area.
4. Click the Current Period radio button in the Periods area, and click Next.

 Chat Style

s W Sales et

& Bar 1200000 Costof

: 1000000 1 Dgg,;l“*

€ High, Low, Close 300000

ChE: e :ggﬁs e

€ Line 2000.00; ']_ IL

i oo CEC HWP  IBM -?‘S:S?Dm

Comparies per Chatt Periods

" Dne Company Cunent Period. HE Y

| Mutiple Comparies  Historical Analysis

[ Hews | comcel | Hep |

5. Click the Credit Worthiness radio button from the Item Groups area.

Hint: If the radio buttons you need are not displayed, click Customize and select the items
you need from the Item Group category. Click OK, and choose whether or not to save
your changes.

Chart Assistant - Step 2 [Money Management] B

~New ltem “Look Up-
€ Ralios £ <&
€ First Call Eamings Est

i ~Selected ltems—————————————

€ U5, Economic
" Market & Retums

LCustomize...

Op Margin Aft Depr Qtly
BRemove <<

e || e e
[eisdtzrantiz =] Defiiion.. I~ Add checks to inchude items in Chart

< Back I Finish I Cancel Help
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6. Click the Add All button in the middle of the window to move all the Credit Worthiness
items over to the Selected Items area, and click Finish.

7. In the Run Assistant window, enter the companies’ ticker symbols (ames,tgt,km,wmt)
separating each with a comma.

8. Click OK. Your custom chart will appear on the screen.

i Rescarch Insh
5| fe Edi View Bepot Detsbswes Looks Window Heb JRETES

Dl el S]] 5| 4] =] il 2(%e]

B o gnan
Depr oty

Hint: To view the underlying formulas for the corresponding report, select the Formula radio
button in the Show area. To view the corresponding report for this chart, click the Report
radio button. To view the report and chart at the same time, click the Report & Chart
radio button. To change your initial set or modify your base set and screening criteria,
click the (Run) button to open the Run Assistant window. To select different items
to appear in the chart, click the (Rerun Assistant) button or select Rerun
Report/Chart Assistant from the report menu.
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Customizing

Because you have your own unique style for evaluating the markets, individual companies and
industry sectors, we've made it easy for you to customize Standard & Poor’s Research Insight.
With just a few clicks of the mouse, you can customize Research Insight to place the data items
and concepts you use most frequently on your desktop.

This chapter shows you how to
e establish default style settings
¢ customize the Research Assistant window
e add data items and concepts

e import/export styles
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Choosing or Changing Styles

During your initial installation of Research Insight, the styles you may choose from include
Money Management, Credit, Corporate Finance, Transfer Pricing and EVAntage (available with
a separate subscription). However, you can change your default setting anytime you are working
in the software. Each style changes the Research Assistant - Step 1 to show specialized groups of
data items commonly used in screening for companies that meet the needs of a particular
research style.

The Money Management setting defaults to the indicator groups (i.e. Valuation, Returns,
Growth, etc.) and indicator items (i.e. Market Value, Beta, YITD Returns, etc.) most commonly
used by Money Managers.

The Credit setting defaults to the indicator groups (i.e. Fundamentals, Ratings, etc.) and
indicator items (i.e. Sales, Senior Debt Rating, etc.) most commonly used by Credit Managers.

The Corporate Finance sctting defaults to the indicator groups (i.e. Company Specifics,
EBITDA, etc.) and indicator items (i.e. Economic Sector Code, EBIT Margin, etc.) most
commonly used by Corporate Finance clients.

The Transfer Pricing setting defaults to the indicator groups (i.e. Relative Ratios, Transfer
Screen, etc.) and indicator items (i.e. Relative Market Value, Mark Up, etc.) most commonly
used by Transfer Pricing clients.

Likewise, if you subscribe to Stern Stewart’s EVAntage, the EVANntage setting defaults to the
indicator groups (i.e. EVA, Ranks, Capital Intensity, etc.) and indicator items (NOPAT, EVA
Margin, Widening Spread) most commonly used by EVAntage clients.
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To change your default setting after you have installed Research Insight, begin by closing the
Welcome to Research Insight window. From the Tools menu, select Options. You will see the
Options dialog box.

Click the Styles tab, highlight the default styles option you prefer and click Set Active
Style. This dialog box also allows you to: change a style name, create a copy of a style, create
a new style, delete a style, restore default styles, import a style or export a style.

|
DalaCode Settings | PeiicdReference | Scieening || Intemet
Report Styles Adjustment Factors
Active Style
[Money Management Set Active Style
Styles
Cotpotate Finance Change Siyle Name.
Credit
EVAntage Erodin
Transter Pricing
Create New Siyle
Delete Style
Restore Defaul Setting
Export Style
Import Style
Customize ————————
Indicator Groups...
liem Groups...
P _ tembows. |

ok | ceel | iy || Hem |

Customizing Indicators and ltem Sets

You can further customize your screening options by selecting different indicator groups and
data items that display on the Research Assistant - Step 1 window.

From the Tools menu, select Options. Select the Styles tab, and click the Indicator Groups
button.

Custom Indicator Groups HE
~Indicator Groups—————————————
M Fopulation Particulars de
v aluation vIndustry Sector Code
[JEBIT && EBITDA [JSIC Code
[ViMarket [ Nor-ADR Company
| Institutional Holdings MINon-Financial Company
| Tumaround [ Utility Company
| Fundamentals [_JExclude Non-Classifiable
v Company Specifics WActive Profitable Co
VIR etumns M INAn-Rankront/l inidation LI
|~ Growth e
W Relative (Indes)
[VE stimates = [—5""'" I—E"m
Wew. | Edi. | Dekete | New. | Edt. | Dekete |
g l Down I Copy. | g | Down l LCopy |
Place a check in the first column to indicate that the Group of Item will be displayed.
DOnly B Indicator ltems can be checked in sach Indicator Group.
Test. | ok | Cancel | Hep |
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In the Custom Indicator Groups dialog box, the check marked indicator groups and items are
displayed in the Research Assistant and are used to define your screening criteria. Highlight an
indicator group to see which items appear within the group. If you do not want a specific group
or item to display in the Research Assistant, simply deselect the check box next to the
appropriate group or item. An item is activated only when a check mark appears. Only 6 items
can be activated at one time for each group. Unchecked groups and items can be added to the
Research Assistant at any time by clicking the appropriate check box.

To create a new indicator group

1. Click New in the indicator group area.

2. Enter a name in the Indicator Group Name field of the Create Indicator Group
dialog box.

3. Click OK.

The new Indicator Group displays in the Indicator Groups area.

To add indicator items to an indicator group
1. Click New in the Indicator Items area.
The Indicator Item Definition dialog box will display.
2. Enter a valid expression in the Expression field and click Accept Expression.

Hint: If you do not know the expression, click the (Look Up) button to search for a

specific data item or function.

3. Set the default sign from the Default Sign drop-down list, and modify the default
values of your expression by entering appropriate values in the Default Values and
Increment fields.

Desciplion

IPrimaly SIC Code

Expression | Leeklln

sic =
=

Change Expression | | coept Evpreeson || FesetBvpessen | Defibon.. |

Group Periodicity Data Type Period Type

|Comﬁam IScaIal |Inlage| |

Default Sign  Default Value Increment

[- =l [woecricuture rroE |

I= \Bosien

oK | Carcel | Hep |

Note: In instances where expressions could be classified as true or false, Boolean Operators (e.g.
True, False) are available. To activate this feature, click the Boolean check box.
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When finished, click OK. Your new indicator item and indicator group should be highlighted,
and a checkmark should appear in the boxes next to them. Click OK to return to the Styles
tab of the Options dialog box.

The same basic procedures are also used when customizing Item Sets. Item Sets are displayed on
the Report Assistant - Step 2 window and are used in developing reports and charts.

Importing/Exporting Styles

Many companies have a consistent set of screening criteria they use to identify investment
opportunities (e.g., investing in companies with a specific market capitalization, beta or P/E
range, or not investing in ADRs or specific industries). To create your own style template, follow
the instructions under “Choosing or Changing Styles.” When you reach the Options dialog
box, click Create New Style, then follow the instructions under “Customizing Indicators and
Item Sets.” Once your style template is created, click EXport to save the file in a common
directory. To import a style template created by someone else, click Import.
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Modifying Report Settings

From the Tools menu, select Options. In the Report tab, you can modify the settings used
when developing table reports.

DalaCode Seftings |  PeiicdReference | Scieening | Intemet
Repott 1 Styles | Adiustment Factors
—Field Defaul
¥ Show Borders Test
Eont... | Text Backoround.. | Formula Background... |
~ Table Defaul
Humber of Columns: 5
First Column Title: Company Name
First Column Formulz: [CONM

Entct Reporting
I Display eiror messages ‘

Saving Report
’7 I™ Save Scieen association to reperts ‘

T Hep |

In the Field Defaults area, you can modify the fonts used in your report, the text background
color and the formula background color.

In the Table Defaults area, you can modify the number of columns that will be automartically
displayed when you create a new Table Report. You can also change the default settings of the
First Column Title and the First Column Formula.

In the Error Reporting area, you can determine whether or not error messages will display
when you are developing reports.

In the Saving Reports area, you can select whether or not you want to save your screen
association with your reports.
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Modifying Adjustment Factors

Options [x]
Data Code Settings I Period Reference I Secreening i Internet I
Report I Styles Adjustment Factors

Adjustment Method

@NA Adjustment Factors
 Use @NA
& Usel0

V' Apply Current Adjustment Factor

From the Tools menu, select Options. The Adjustment Factor tab is used to
automatically adjust per-share data (such as prices, dividends, and earnings per share) and share
data (such as common shares outstanding) for stock splits, stock dividends, and other capital
changes. Select an adjustment method from the drop-down list. Your choices are Ex-Date,
Pay-Date, or None. If you choose None, then no adjustment is made to per-share or share
data in your Research Insight applications. When an adjustment factor (Ex-Date or Pay-Date) is
not available, you can select one of the two following options from the @NA Adjustment
Factors area:

Use @NA Displays @NA (not available) for per-share data, share data, and the adjustment
factor

Use 1.0  Displays unadjusted per-share and share data
The default is 1.0.

When the Apply Current Adjustment Factor option is selected, you can apply the latest
available adjustment factor to per-share and share data; for example, if a stock split occurs after
the update of your core database, you can download the new adjustment factor from the
Internet, and it will be applied to per-share and share data.

When this option is turned off, even if you downloaded a more current adjustment factor from
the Internet, it will not be applied to per-share and share data. In addition, if you downloaded
prices from after the stock split, Research Insight will bring those prices into line with the pre-
stock split prices. Therefore, you will not see prices adjusted for the new stock split until you
update your core database.
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Modifying Data Code Settings

Report | Styles ] Adjustment Factors |
Data Code Settings | PericdReference | Screening | Intemet |

Annual and Semi-Annual Figure Code:

" Replace @AF and @SF with AVERAGE of reported values

€ Replace @4F and @SF with ESTIMATE based upon quarterly sales

Field |
’71_ Replace @IF with zero ‘

From the Tools menu, select Options. The Data Code Settings tab is used to modify the
Annual and Semiannual Figure Codes and the Insignificant Field which are used to specify the
treatment of annual, semiannual and insignificant figure data codes for quarterly data. These
data codes are collected in quarterly items when actual quarterly data is not available.

Modifying Current Period Cutoffs

Report | Styles ] Adjustment Factors |
Data Code Settings Period Reference | Screening I Internet |

Current Period Cutoffs

Annual:
Quarterly:
Monthly:

Weekls 37
Daily: ]5_

From the Tools menu, select Options. The Period Reference tab is used to define the
current period cutoff for annual, quarterly, monthly, weekly, and daily data. Since a company's
current period depends on the last reported data of a company, you can define how far back in
time data is considered current. If you consider current annual data to be within the last three
fiscal years, then enter the number 3 in the Annual field.

Modifying Your Default Base Set

Report | Styles ] Adjustment Factors |
Data Code Settings | Period Reference Screening l Intermet |

(~ Default Base Set Formula

[sc

r Default ﬁcneen—‘

From the Tools menu, select Options. The Screening tab is used to change the Default
Base Set or the population (i.e. initial group of companies) against which your screening criteria

will be applied. Unless otherwise specified, the default set is $C which contains all actively
traded public companies on the COMPUSTAT (North America) database.
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Using Formulas
and Functions

Although the majority of your analysis can be performed through the Research Assistant, there
may be times when you are building a custom report or chart or working in Research Insight’s
Classic window when you will want to incorporate formulas and functions.

A Formula is a mathematical or logical combination of components and operators that you
can build to extract information from the database or perform a calculation.

You can use formulas, in one form or another, in almost all of the applications you use in
Research Insight. Screens, reports, charts and spreadsheets all require formulas to extract the
information you need from the database.

A Function is a pre-defined calculation that contains a combination of items, concepts,
companies, time periods and other functions.

This chapter shows you how to
¢ build your own formulas
e  add wildcards to your formulas

e add functions to your reports, charts and screens
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Formulas in Research Insight

A formula is a mathematical or logical combination of one or more items, concepts,
functions and operators that you can build to extract information from the database or
perform a calculation.

You can use formulas in Research Insight to
*  create screen criteria
¢ define data in your report or spreadsheet
e add data labels to your report or spreadsheet
*  create your own concepts
Formulas consist of combinations of different components and operators. The components tell

Research Insight what information it needs to retrieve or calculate. The operators tell Research
Insight how to read the formula and perform the calculation.

@PAVG(SALE,Y96,Y00)

™

function item time period reference

This formula calculates average sales over a five year period from fiscal year 1996 to fiscal
year 2000.

Formula Components

Formula components tell Research Insight what information it needs to retrieve or calculate.
There are five different formula components: functions, items, company references, sets, time
period references and concepts. Each of these is explained in detail below.

Functions

A function is a pre-defined calculation. Functions can contain a combination of items, concepts,
companies, time period references and other functions. Each function begins with the @ symbol
and is followed by a short name. Each function also includes an argument. Arguments tell
Research Insight which variables to evaluate, enabling you to tailor each function for your
specific needs.

Example

Function: @PAVG(formula, period 1,period 2)

Function with argument: @PAVG(EPSPX,-4,0)

What it does: Averages earnings per share over the last five years.
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ltems

An item is a piece of information collected and stored in a database. Each item is identified by a
descriptive name and a mnemonic (abbreviated name). Research Insight contains hundreds of
data items covering a wide range of fundamental financial and market information.

Example

Item Name: Net Annual Sales

Item Mnemonic: SALE

What it does: This item represents gross sales (the amount of actual billings to

customers for regular sales completed during the period)
reduced by cash discounts, trade discounts, and returned sales
and allowances for which credit is given to customers.

Company References

Company references allow you to attach a company’s ticker symbol or GVKEY* to a formula so
that Research Insight will refer to that company’s data. When you include a company reference in
a formula, you're telling Research Insight to retrieve or calculate that data for a specific company only,
regardless of other companies or sets that may be included in your screen, report, chart or spreadsheet.

Example
“IBM”:SALE Retrieves the current year net sales for International

Business Machines Corp. (Using the ticker symbol.)
“112177:AT[Y00] Retrieves total assets for 2000 for Volvo AB. (Using the GVKEY.)

* GVKEY identifies companies in the COMPUSTAT (Global) database.

Sets

A set is a collection of companies, segments, issues or currencies that share a common attribute.
All sets begin with a dollar sign ($) and are defined with a set name. Research Insight has an
extensive collection of pre-defined sets you can use or you can create your own.

Example

$SP_500 A pre-defined set in the COMPUSTAT (North America) database that
contains all of the current companies in the S&P 500 Index.

$F A pre-defined set in the COMPUSTAT (Global) database that

contains active financial companies around the world.
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Time Period References

A time period reference tells Research Insight to retrieve a data value for a particular point in time
other than the current period. If you do not include time period references in your formulas,
Research Insight automatically uses the current period (or the most recently available data).

Example

(IB/SALE)[-3] Calculates the return on sales value for the period 3 years
prior to the current period. If the current period for this
company is 2000, this formula returns the value for 1997.

Concepts

Concepts are mathematical or logical combinations of items and/or other concepts. They are
generally used to save time and increase accuracy when manipulating data in routine, repetitious
or complex expressions. Concepts do not contain values. They are mathematical calculations that
are evaluated each time you use them.While Research Insight contains more than 300 pre-defined
concepts, you can also create your own customized concepts or modify existing concepts.

Example

OANCF-DV-CAPX This concept is Operating Activities - Net Cash Flow minus
Cash Dividends minus Capital Expenditures, which is the
calculation for Free Cash Flow.
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Formula Operators

Parentheses and mathematical and relational operators, often referred to as formula operators,
tell Research Insight how to read formulas and perform calculations. The following section
explains each of these operators in detail.

Parentheses

Parentheses make long formulas easier to read and ensure that Research Insight performs the
calculation in the appropriate order. The part of a formula enclosed in parentheses is always
performed first. If the parentheses contain other parentheses, the innermost set is calculated first.

Example
NI/((AT+AT[-1])/2) Calculates net income divided by the average total assets for
the current and previous year.

If parentheses are not present, formula calculations are performed in the following order:

Precedence Operator

All functions

Exponentiation (*)

Negation

Multiplication ( * ) and division (/)
Addition ( + ) and subtraction ( -)
Relational operators

AN\ N —

If your formula contains two or more operators with the same level of precedence, they are

performed left to right.

Using Parentheses (), Brackets [ ], and Braces { }
When building formulas, it is important to know when to use parentheses, brackets and braces.

Parentheses are used to establish hierarchy within mathematical calculations.

Example 1
(SALE[Y99]+SALE[Y00])/2  Adds annual sales for 1999 and 2000, and divides the
result by 2.

Brackets are used for time period referencing.

Example 2
PRCCM[May99] Returns the monthly close price for May 1999.

Braces are used to create a temporary set of companies.

Example 3
{“dec”,“hwp”,“ibm”,“uis”} Temporary sets are sets created “on the fly” and not
deliberately saved.
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Mathematical and Relational Operators
Mathematical and relational operators allow you to combine or compare two or more item
values. These operators are consistent with mathematical conventions.

Mathematical operators allow basic mathematical combinations of two values. You can use
mathematical operators with decimals, integers, time periods, dates and months. However, items
must be the same data type to calculate a valid result.

Mathematical Operators

+ Addition
- Subtraction
* Multiplication
/ Division
A Exponentiation
Example
(SALE+SALE[-1])/2 Adds the current year’s annual sales to the annual sales

of one year ago and divides the result by 2.

Relational operators allow you to compare 2 values. You can use relational operators with any
items, but they must be the same data type to calculate a valid result. The result of a relational
operator is either 1 (True) or 0 (False).

Relational Operators

= Equal
<> Not equal
< Less than
> Greater than
<= Less than or equal to
> = Greater than or equal to
Example
SALE > 500 Returns a 1 (true) for a company with current period annual

sales greater than $500 million dollars.

Adding “Wildcards” to Your Formula

The Define Name option allows you to create a report or screen with “wildcard” formulas.
Wildcards allow you to generate varying report or screen results, depending on how you define
the wildcard. Examples of formulas with the Define Name option are shown below.

Example 1

@CAVG(formulal,$SP_500) Averages whatever formula you enter (formulal) for $SP_500.
Example 2

“IBM”:formula2 Retrieves whatever formula you enter (formula2) for

International Business Machines.
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Functions in Research Insight

A function is a pre-defined calculation that enables you to perform numerous tasks in your
reports, screens, charts or spreadsheets. Functions can contain a combination of items, concepts,
companies, time period references and other functions.

Research Insight contains more than 100 different functions that can be easily accessed through
the Look Up List (Tools Menu>Look Up>Function Tab). All functions are categorized according
to the type of analysis they perform. In this chapter, we'll show you the different components of
a function and explain how these components work together to perform the calculation. We will
also introduce you to each function category and explain how each function performs its task.

The Parts of a Function

Each function begins with the @ symbol and is followed by an abbreviated name, such as PLSG
(least squares growth rate). Each function also includes an argument. Arguments tell Research
Insight which variables to evaluate, enabling you to tailor each function for your specific needs.
The function shown below contains a formula and a time period reference in the argument.

@PLSG(formula,period 1,period 2)

function symbol function name function argument

This function allows you to insert any formula and corresponding time references (beginning
time (period 1) and ending time (period 2)). Once you insert the argument, you're ready to use
the function.

Research Insight categorizes all functions according to the type of analysis they perform. The
following sections explain each category in detail.

Currency Functions
Currency Functions are only used in the Global database and can be used to help you display
currency data the way you want to display it. Two examples of currency functions are shown

below.

Example 1

Function: @NATIVE(formula)

Function with argument: @NATIVE(PRCCM)

What it does: Displays the monthly closing price in native currency.
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Example 2

Function: @SCALE(formula)

Function with argument: @SCALE(CEQ)/CSHO

What it does: Returns units of representation in millions. This

function is useful for scaling those currencies

presented in Research Insight in billions of currency units,
such as the Japanese Yen or Italian Lira. Most other
currencies are already presented in millions of

currency units. If data for the company is already
presented in millions of currency units, then the

currency units remain in millions.

Growth Functions

Growth functions can be used to measure growth of an item over time. Research Insight
contains several different growth functions to help you in your financial analysis. Two examples
of commonly used growth functions are shown below.

Example 1

Function: @FORECAST (formula,period 1,period 2,period 3)
Function with argument: @FORECAST(SALE,Y98,Y99,Y00)

What it does: Forecasts sales for 2000 based on 1999 and 1998 sales.
Example 2

Function: @PLSG(formula,period 1,period 2)

Function with argument: @PLSG(SALEQ,Q4Y95,Q4Y00)

What it does: Calculates quarterly sales growth for the quarterly periods

between 4th quarter 1995 and 4th quarter 2000.
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Historical Analysis Functions

Historical analysis functions can be used to evaluate data over a period of time. All historical
analysis functions allow you to choose a beginning time (period 1) and an ending time (period
2). The examples below show you how you can use historical analysis functions to calculate a
company’s average earnings per share over the last five years, or calculate the median monthly

stock price over a 5-year period.

Example 1
Function:

Function with argument:

What it does:

Example 2
Function:

Function with argument:

What it does:

Example 3
Function:
Function with argument

What it does:

@PAVG(formula,period 1,period 2)
@PAVG(EPSPX,-4,0)

Averages earnings per share over the last five years.

@PMED (formula,period 1,period 2)
@PMED (PRCCM,-4,0)

Returns the median monthly close price over 5 years.

@EXPSMOOTH (weight,formula,period1,period2)
@EXPSMOOTH(.9,SALE,-4,0)

Return the exponential average sales for 60 months.

Information Functions

Information functions return additional information about an item or abbreviate an item’s value.
For example, you can use the @ELEMENT function to return the inventory valuation method
for the second element in a multiple element item. Or, you can use the @DATE function to
insert a calendar date into a report. Two examples of information functions are shown below:

Example 1
Function:

Function with argument:

What it does:

Example 2
Function:

Function with argument:

What it does:

@ELEMENT (item,element)

@ELEMENT(INVVAL,2)

INVVAL is a multiple element item. In other words,
there is more than one data value available for this

item. By stipulating the number 2, you're telling Research
Insight that you want to see the item’s second data value.

@DATE (YY,MM,DD)
@DATE(01,06,30)
Inserts the date 6/30/01 into a report.

93



Standard & Poor’s Research Insight - Getting Started

Logical Functions

Logical functions test items and formulas to determine whether or not they meet selected
conditions. They are called logical functions because they evaluate a condition to be true or
false, and return data depending on specified conditions. You specify the argument for the
condition, and Research Insight displays the data as True (1) or False (0). These functions are
often used in screens, reports and spreadsheets, and are helpful when building financial models.
Two examples of logical functions are shown below

Example 1

Function: @VALUE (formula 1,formula 2,formula 3)

Function with argument: @VALUE(PRCCM, PRCCMI-1])

What it does: Retrieves the current monthly close price. If the current
monthly price is not available, it retrieves the price from
one month prior.

Example 2

Function: @INRANGE (formula,value 1,value 2)

Function with argument: @INRANGE(MKBK,1.0,2.0)

What it does: Finds those companies with a market to book ratio

between 1.0 and 2.0 (inclusive).

Mathematical Functions

Mathematical functions perform many of the same calculations that are possible with your
calculator, such as logarithms, square roots and exponents. Research Insight contains several
different functions to help you in your financial analysis. Two examples of mathematical
functions are shown below.

Example 1

Function: @RND(formula)

Function with argument: @RND(PRCCM)

What it does: Rounds a price up or down to its nearest whole number.
For example, if an actual stock price is 15.25 this function
rounds and displays the price as 15.

Example 2

Function: @SQRT (formula)

Function with argument: @SQRT(144)

What it does: Calculates the square root of 144; the result is 12.
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Period Reference Functions

You can use period reference functions in conjunction with formulas to specify a time period for
which you want the formula evaluated. If you do not specify a time period with your formulas,
Research Insight uses current period data. Since companies may have different current periods,
these functions allow you to align items so that Research Insight displays data using the same
time period. Examples of period reference functions are shown below.

Example 1

Function: @MNT (period)

Function with argument: PRCCM[@MNT(0Q)]

What it does: Retrieves the monthly close price as of the last month
of the current fiscal quarter.

Example 2

Function: @DAY (period)

Function with argument: @DAY(CPDQ)

What it does: Returns the last day of the current fiscal quarter.

Reference Functions
Reference functions tell Research Insight to refer to a particular geographic area, issue or
segment for the formula you're evaluating. An example of a reference function is shown below.

Example

Function: @I1SS(formula,number)

Function with argument: @ISS(PRCCM,2)

What it does: Returns the monthly price for the issue 2 of a company.
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Screening Functions

Screening functions save time by allowing you to create a set “on the fly” and change set types.
This means that you can apply any formula to a set other than just pre-defined or previously
saved sets. Examples of screening functions are shown below.

Example 1
Function:

Function with argument:

What it does:

Example 2
Function:

Function with argument:

What it does:

Example 3
Function:

Function with argument:

What it does:

Example 4
Function:

Function with argument:

What it does:

Function with argument:

What it does:

Example 5
Function:

Function with argument:

What it does:

@CHGCO(set_type)
@CSUM(DVPSXM,@CHGCO(ISSUE))

Sums up the dividend per share for all issues of a company

@SET (base set,condition)

@SET($C,SIC=2834)

Screens the active U.S. companies database ($C) for companies in
the pharmaceutical industry (SIC=2834).

@ISMEMBER(set_formula)
@IF(@ISMEMBER($SP_500),”*”,””)

In a table report, will print an “*” next to each company
that is a member of the S&P 500.

@TRIMPCT (formula,percentage)
@CAVG(PEM,@SET($SP_500,@TRIMPCT(ROE,5)))
Returns average Return on Equity ratio for the S&P 500,
excluding values for companies that are within the top

or bottom 5 percent.

@CAVG(ROE,@SET($SP_500,@TRIMPCT(ROE,1)=1))
The average ROE for the S&P 500 is 9.4.

This average is distorted by a few outlying values; one
company’s ROE is over 4000 and another company’s ROE
is below -7000. If you trim off just 1% of the values,

the average ROE for the S&P 500 is 11.5.

@TRIMSTD (formula,trim_factor)
@IF(TRIMSTD(ROE,2),””,”*”)

Returns a “*” for each company whose Return on Equity
is more than 2 times the standard deviation away from the

base set’s mean. The “*” lets you identify the outliers.
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Set Analysis Functions
Set Analysis functions allow you to find out information about set characteristics. For example,
you can use set analysis functions to find out how many companies are in a set or to average a

formula across an entire set. Examples of set analysis functions are shown below.

Example 1
Function:
Function with argument:

What it does:

Example 2
Function:
Function with argument:

What it does:

Example 3
Function:
Function with argument:

What it does:

Example 4
Function:
Function with argument:

What it does:

Example 5
Function:

Function with Argument:

What it does:

@CCOUNT (formula,set)
@CCOUNT(EPSPX[Y00],$C)

Counts the number of active U.S. companies with a value
for earnings per share for 2000.

@CAVG(formula,set[match_formula])
@CAVG(PEM,$C,SECTOR)

Selects active companies out of a set that produce the same
sector for price to earnings monthly as the base company.

@CAVG (formula,set)
@CAVG(ROA,$MYSET)

Calculates the average return on assets for the
companies in the set MYSET.

@CMED (formula, set, [match_formula])
(PEM/@CMED(PEM,$SP_500,GIND))*100

Calculates the relative P/E of a company vs. the median P/E
of the S&P 500 companies in the same GICS Industry
(6-digit GICS) as the subject company.

@NTILE(formula, num_fractiles, set)

@NTILE(PEM,5,@SET ($SP_500+@CHGCO(COMPANY),
@CHGO(COMPANY):GIND=GIND))

returns the quintile in which a company's P/E falls relative to its

peers in the S&P 500 in the same GICS industry. This formula

will work for any company whether it is on the S&P 500 or not.
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Statistical Functions

Statistical functions provide you with the tools you need to generate statistical measures. For
example, you can use statistical functions to calculate a fractile or rank order within a set. Two
examples of statistical functions are shown below.

Example 1

Function: @FRAC(formula,set)

Function with argument: @FRAC(PI/SALE,$C )>.75

What it does: Identifies the companies in the database for which the
pretax income to sales ratio ranks in the top 25%.

Example 2

Function: @RANK (formula,set)

Function with argument: @RANK(MKVAL,$SP_500)<=25

What it does: Ranks companies in the set $SP_500 based on market

value and returns the top 25 companies.

Text Functions

Text Functions display the value of an item or formula in a textual format. For example, you can
use a text function to see the textual description of an SIC code, or you can use text functions to
find companies with specific characters in the company name. Examples of text functions are
shown below.

Example 1

Function: @DESC(value)

Function with argument: @DESC(SIC)

What it does: Displays the description of the SIC Code.
Example 2

Function: @FIND(find_text,within_text)

Function with argument: @FIND("CHEM",CONM)

What it does: In screening criteria, this returns companies with the

characters CHEM anywhere in the company name. In

a report formula, this returns a number representing the
beginning character position. For example, in a screen, the
company BIOCHEM INTERNATIONAL INC. would be
included in the passed set. The same formula in a report would
return the number 4.

Note: The @FIND function is case sensitive.
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Database Control Functions
Database Control Functions enable you to target or exclude a specific database layer, so you can
specify the type of data Research Insight will return. Examples of database control function are

shown below.

Example 1
Function:

Function with argument:

What it does:

Example 2
Function:

Function with argument:

What it does:

@DB(dbname,formula)
@DB(COMPUSTATDB,SALE[Y99])
Returns the value for SALE from the core database layer for 1999.

@EXCLUDEDB(dbname,formula)
@EXCLUDEDB(CLASSIC,GPMQ[Q2Y99])

Returns the gross profit margin - quarterly item from the first
database layer it is found in, excluding the Classic layer, for the
second quarter of 1999. Research Insight reads sequentially
through the database layers, and it will retrieve a value for GPMQ
from the first layer where it finds a value for the specified item.

Note: A time reference is required in order for Research Insight
to retrieve the correct data.
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Chapter 8

Current and
Historical Data

Research Insight automatically evaluates the most recent data available when you run a database
screen, report or chart, unless you include a time reference to a specific historical period. When
selecting a time period reference, keep in mind that data in the COMPUSTAT databases is
collected according to established periodicities, or the time periods for which an item is reported
and available.

This chapter

e details periodicities for which data is available

e explains absolute, relative, calendar time period references
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Annual Periodicity

Two different types of annual data are available: fiscal year data and calendar year data.

Fiscal Year Data

A fiscal year is an accounting period of twelve months. A company’s fiscal year corresponds to
the calendar year in which it has the most overlap in months. For example, if a company’s
fiscal year-end is March 2001, the data in its annual report represents the company’s operations
for nine months of 2000 and three months of 2001. The data would be classified as fiscal
2000 data.

Fiscal years ending in January through May are assigned to the calendar year in which the fiscal
period began. Fiscal years ending in June through December are assigned to the calendar year in

which the fiscal period ends.

To determine in which month a company ends its fiscal year, use the fiscal year item, FYR, in
your applications. Research Insight returns a data value of 01 through 12 to represent the
months January (01) through December (12).

Calendar Year Data

A calendar year spans from January 1 to December 31. Some annual items, such as high, low,
and close prices, shares traded and Fortune 500 codes are collected on a calendar year basis.
Companies report these items by December 31 each year.

The calendar year for each company is that in which its fiscal period ends. Research Insight
provides the capability to retrieve the annual data of companies with different fiscal periods on a
calendar basis. This is done by using calendar time period references, and explained later on in
this chapter. For example, using a calendar time period reference of [C00], you can retrieve the
fiscal 1999 data of a May fiscal year-end company (the period ended May 1999) and the fiscal
2000 data of a December fiscal year-end company.
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Quarterly Periodicity

Quarterly data is reported on a fiscal quarter basis.

Fiscal Quarter Data

A fiscal quarter is an accounting period of three months. The first three months of the fiscal year
comprise the first fiscal quarter, the second three months comprise the second fiscal quarter, and
so on. A company’s annual and quarterly fiscal year-end can be different if a company reports a
fiscal year change. Otherwise, these two accounting periods for a quarterly company should be
the same. You can use the fiscal year item, FYRQ, in your applications to determine which
month a company ends its fiscal year. Research Insight returns a data value of 01 through 12 to
represent the months January (01) through December (12).

Monthly Periodicity

Monthly data is reported on a calendar monthly basis.

Daily Periodicity

Issue market data is reported on a daily basis.

Scalar Periodicity

Scalar data is data that is unrelated to time, such as a company’s headquarters address or
telephone number.
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The Current Period

We refer to a company’s most recently available data as “current period data.” Since companies
report their financial statements at different times throughout the year—the reporting month
being the fiscal year-end—the most current available data for a given company reflects its fiscal
year.

As you work with Research Insight, keep in mind two points. First, companies have different
fiscal years and therefore potentially different current periods. Second, unless you define the
time period you are interested in, Research Insight will return current period data. These points
become important when you are working with multiple companies or sets of companies. To
ensure that you are evaluating the same time period for each company in a set, you should
specify time period references in your formulas.

The following report shows you quarterly sales for companies in the S&P 500. By using the
Current Period-Quarterly item (CPDQ), you're able to determine the current quarter for each
company, and by using the Fiscal Year item (FYR) you're able to determine in which month a
company ends its fiscal year. As you can see, the current quarter varies depending on the fiscal
year-end of the company.

4% Research Insight - [Report1]

| Fle Edt View Repot Databases Jooks Window Help
] 5| &[4 | 2WR] 2 (N7
Company Name | SalesMetctly | CurentPeriod Gty | Fiscal Year

ABBOTT LABORATORES 3,559,880 a1yl 12
ADC TELECOMMUNICATIONS INC 652.400 Qyo 10
ADOBE SYSTEMS INC 326969 alvol 1"
ADVANCED MICRO DEVICES 1188747 atvo 12
AES CORP 2545000 arym 12
AETNA INC 6426689 v 12
AFLACING 2,421,000 atvo 12
AGILENT TECHNOLOGIES INC 2,744 000 QYo 10
AR PRODUCTS & CHEMICALS INC 1,496,300 Q@vo El
ALBERTO-CULVER CO -CL B 622558 azvo q
ALBERTSONS INC 9,331.000 arvom 1
ALCAN INC 3,270,000 aivol 12
ALCOAINC 6,176,000 atvo 12
ALLEGHENY ENERGY INC 1814341 arvol 12
ALLEGHENY TECHNOLOGIES INC 542,500 alvm 12
ALLERGAN INC 423000 atvo 12
ALLIED WASTE INDS INC 1353838 Yo 12
ALLSTATE CORP 7,131.000 arvm 12
ALLTEL CORP 1,797.900 a1vo 12
ALTERA CORP 287438 arvol 12
ALZA CORP 288,100 iy 12
AMBAC FINANCIAL GP 165.963 atvo 12
AMERADA HESS CORP 4,182.000 arvom 12
AMEREN CORP 1024528 avm 12
AMERICAN ELECTRIC POWER 14,238.000 atvo 12
AMERICAN EXPRESS 6,135.000 arvol 12

MFRICAN GENFRAI CORP. 770000 c1vm 12
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You may find that some quarterly items display a Not Available (@NA) code if you try to
retrieve the current quarterly period. This is because some companies only report selected data
on a preliminary basis in the Wall Street Journal Digest of Earnings, on the newswire services or
in a press release. When any type of company data is entered for a quarterly period, that period
is considered the current quarterly period. If this occurs, use the data for the previous quarter, as
it is the most recent data available.

Research Insight may also display Not Available codes if you try to retrieve current period data
for a research (inactive) company. Since research companies no longer report data, no
information is available after the date of a research company’s last financial report. To retrieve
data for a research company, you must reference a time period before the company stopped
reporting, or change the Research Insight program defaults and redefine how far back in time
data should be considered current. To change these defaults, simply select the Current Period
tab from the Options dialog box under the To0lS menu and define the current period cutoffs.
For example, if you consider current annual data to be within the last four fiscal years, then
enter a 4 in the Annual field.

To determine whether or not company data has been recently updated, you can use the
update code items, UPD or UPDQ. A 0 update code will appear for those years or quarters
before data is available for a company. For example, if a company went public in 1995, all
years prior to 1995 would have a 0 update code. A 1 update code indicates that the company
has not been updated for a given year or quarter and that the only data available will be the
Adjustment Factor (Cumulative) and, in some cases, market data such as price and/or
dividend information. A 2 update code indicates that the company has been updated from a
preliminary source, but additional data is expected to become available. A 3 update code
indicates that the company has been updated from its final source (usually a 10-K or 10-Q),
and no further data will be available.
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Time Period References

A time period reference is a tool you can use in your formulas to extract data for one of the
specific periodicities. Time period references tell Research Insight to retrieve data for a particular
point in time other than the current period. For example, suppose you're building a report to
display the December 2000 stock price for several companies. By attaching a time period
reference to the Price-Close Monthly item, you're telling Research Insight to retrieve data for
that particular time period. If you don’t attach a time period reference, Research Insight
automatically retrieves data for each company’s current period.

There are three different types of time period references: absolute, relative and calendar. The
following section explains the differences.

Absolute Time Period References

Absolute time period references retrieve data for a specific date or time period. Examples of
absolute time period references are shown below.

Fiscal Year Example
(IB/SALE)[Y00] Returns fiscal year 2000 return on sales.

Fiscal Quarter Example
(COGSQ/SALEQ)[Q2Y01]  Returns cost of goods sold to sales ratio for the 2nd
fiscal quarter of 2001.

Month-end Example
PRCCM[MARO1] Returns the close market price for March 2001.

106



Chapter 8 - Current and Historical Data

Relative Time Period References

Relative time period references retrieve data according to how far back in history from the
present time you want to go. In other words, relative time period references enable you to
retrieve data for a specific time period relative to the current time period. The current period for
each company is the most recent period in which any data is available for that periodicity
(annual, quarterly, etc.) Current period time references are implied [0]. Therefore, one period
prior to current is indicated by [-1], two periods prior to current is indicated with [-2], etc.

Examples of relative time period references are shown below:

Annual Example
(IB/SALE)[-3]

Quarterly Example
CSHOQ/CSHOQI-1]

Monthly Example
PRCCM/PRCCM]-12]

Weekly Example
AJPWI-3]

Daily Example
@PAVG(PRCCD,-49,0)

Returns the return on sales value for the period 3
years prior to the current period. If the current
period for this company is 2000, this formula
returns the value for fiscal year 1997.

Returns the value for quarterly shares outstanding
for the current quarter divided by the quarterly
shares outstanding for the prior quarter.

Returns the monthly close price from the current
month divided by the monthly close price from 12
months ago. For example, you could use the price
from January of the current year divided by January
of the prior year.

Returns the weekly adjustment factor from 3 weeks
prior to the current period.

Returns a 50-day average daily close price.
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Calendar Time Period References

Calendar references retrieve data for the same approximate time frame for companies with
different fiscal periods. The calendar time period reference is always the exact year in which the
time period ends. For example, suppose a company’s fiscal year-end is May 2000. The calendar
time period for annual data is 2000.

The fiscal time period for the same company is different. If you evaluate monthly time periods
for annual data ending May 2001, you'll see that seven of the 12 months are from the year
2000. Therefore, the fiscal time period for annual data is 2000. Examples of calendar time
period references are shown below.

Calendar Year Example

SALE[C00] Returns the annual sales value reported in calendar
year 2000. This may not be the sales value for the
2000 fiscal year for the company.

Calendar Quarter Example
@PSUM(XINTQ,100,IV00) Returns the sum of quarterly interest expense values
for the 1st through the 4th calendar quarters of 2000.
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Using Calendar Quarters to Align Different Fiscal Periods

Calendar quarter references allow you to compare data from the same approximate time frame
regardless of the company’s fiscal year. When you include a calendar quarter reference in a
formula, you tell Research Insight to align fiscal years and quarters to calendar time.

The following chart shows various companies’ fiscal years, a sample of one of the fiscal year’s

g ¥ p y
quarters, the months that comprise that fiscal quarter, and the appropriate calendar quarter
reference.

Fiscal Year FY Quarter Months in FY Quarter Calendar Quarter Reference

12 FYR (Dec) 3 July, August, September I
06 FYR (June) 1 July, August, September 111
02 FYR (Feb) 2 June, July, August 111
07 FYR (July) 1 August, September, October I

Suppose you want to display the quarterly sales data for several companies in a report, and each
of the companies has a different fiscal year (and different fiscal quarters). By attaching a calendar
quarter reference to the Sales-Net Quarterly item (SALEQ[III97]), you tell Research Insight to
display the quarterly sales data for the same approximate time even though all of the companies
have different fiscal years.
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Using Period Reference Functions to Align Items to
Different Periodicities

Research Insight provides you with functions that you can use in your formulas to align items to
different periodicities. Examples of period reference functions are shown below.

Day to Month Example
PRCCD[@DAY(0M)] Returns the price on the last day of the

current month.

Month to Month Example
PRCCM[@MNT(0Y,12)] Returns the monthly close price as of December of
each company’s current year.

Month to Quarter Example
PRCCM[@MNT(0Q)] Returns the monthly close price as of the last month

of the current fiscal quarter.

Month to Year Example
PRCCM[@MNT(0Y)] Returns the monthly close price as of the last month

of the current year.

Quarter to Year Example
CSHOQ[@QTR(0Y)] Returns the quarterly shares outstanding as of the

end of the current annual period (4th quarter).
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Library

The Library is an integral component of Standard & Poor’s Research Insight that allows you to
access textual databases including Business Descriptions, Standard & Poor’s Trends and
Projections and DRI®*WEFA Country Overviews. The Business Descriptions database is
available for all COMPUSTAT (North America) and COMPUSTAT (Global) subscribers. The
Trends and Projections publication is available for all North America subscribers, while
DRI*WEFA Country Overviews are available for all Global subscribers.

This chapter shows you how to
*  access Business Descriptions through Research Insight
*  access Trends and Projections through Research Insight
e access Country Overviews through Research Insight

e view textual data from an open set
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Accessing Business Descriptions Through
Research Insight

Business Descriptions are brief textual descriptions of a company’s business operations. The
information is compiled by Standard and Poor’s analysts and is continually updated. Business
Descriptions are displayed in Notepad as text (.txt) files. The following example demonstrates
how you would open a Business Description for Polaris Industries Inc.

Begin from the Research Insight desktop.

1. Click the Library button.
You will see the Select Company dialog box.

Select Company EHE
" Enter Ticker — Look Lp

o =

[
|
_ tiop |

2.  Enter the company’s ticker symbol (pii) in the Enter Ticker field.

Hint: Global companies are identified by GVKEYs. The [cg] - (Look Up) button will help
you locate company ticker symbols and GVKEYs.

3. Click OK.
You will see the Document List dialog box.
File Type

Trends and P(olechons Cancel

Rl

Help

4. Select Business Description from the list (Global customers should select GV
Business Descriptions.)

5. Click OK.
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You will see the Business Description of the company you selected in a separate notepad

window.

&5 014311.TXT - Notepad
File Edt Seach Help

=]

POLARIS INDS INC

Polaris Industries Inc. (PII) designs, engineers,

RANGER for recreational and utility use. Polaris is the
largest snowmobile manufacturer in the world, and one of
the largest U.S. manufacturers of ATUs (All Terrain
Uehicles) and personal watercraft.

PII entered the ATU market in the spring of 1985 with
both three-wheel and four-wheel products. PII1's line of
ATUs consisting of seventeen models includes general
purpose, sport and four-wheel drive wtility models, with
20008 suggested retail prices ranging from approximately
€2 anA o ¢7 £08  Tn addies BI1 b fvewhool nE&

manufactures and markets snowmobiles, all-terrain vehicles,
victory motorcycles, personal watercraft, and the Polaris

Note: You can now import shortened Business Descriptions directly into Excel. Refer to

Chapter 9 - Creating Reports in Excel, of the Beyond Basics manual.

Batch Printing Business Descriptions

You can easily print Business Descriptions for multiple companies or a set of companies by

using the batch print feature.

Begin from the Research Insight desktop.

1. Click the Library button.

You will see the Select Company dialog box.
2. Click the Batch Print Button.
You will see the Set Formula dialog box.

Companies
|msfl.adbe,sun @I Look Up.
Set Formula

[ Open
I R R

3. Enter a string of ticker symbols, separated by commas, in the Companies field, or enter

a set in the Set Formula field.
4. Click OK.

A Business Description will print for each company you entered, or for each company in

the set you entered.
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Accessing Trends & Projections Through Research Insight

Trends and Projections is a monthly publication by David M. Blitzer, Managing Director and
Chief Investment Strategist of Standard and Poor’s, covering current economic issues. It is

displayed as a .pdf document.

Begin from the Research Insight desktop.

1. Click the |lig] (Library) button.
You will see the Select Company dialog box.
2. Enter a company ticker symbol in the Enter Ticker field.

Hint: The (Look Up) button will help you access company ticker symbols.

3. Click OK.
You will see the Document List dialog box.

4. Select Trends and Projections from the list and click OK.
You will see the most recent publication of Trends and Projections.

e
v,

.

ons

Managing Director & Chief Investment Strategist

May 17, 2001

Bridging the gap

Since the start of this year, we bave seen stronger-than-expected consumer
spending combined with a widely anticipated slowdown in business technolo-
&y inwestment that has left the economy sliding toward the edge of recession.
When the April employment report revealed a plunge in employment of more
than 200,000 jobs and an uptick in the unemployntent rate lo 4.5%, we
seemed to be teetering on that edge.

Can consumer

spending hang on

until capital
CIET |

The question facing the economy and eco-
nomic forecasters is whether growth in con-
sumer spending can hang on long enough to
bridge the recessionary abyss until capital
spending growth resumes. We are still ber-
ting it can, though there will be some ner-
Voiss moments in the next few quarters.

‘We begin this issue of Trends with a
review of some of the things that seem to

are scarce and no one will consider even a
small risk. Maybe nor all, but much of the
new economy was — and is — real.

Recognizing this is likely to be the key to a
resum ption of growth in capiral spending.

Consumers: the spending spree continues

Consumers spent in the first quarter. In real

terms, overall spending rose at a 3.1% annu-
P
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Accessing Country Overviews Through Research Insight

The Country Overviews database contains economic information and forecasts for more than

100 countries. Country Overviews are displayed as a .pdf document.

Begin from the Research Insight desktop.

1.

Click the (Library) button.
You will see the Select Company dialog box.
Enter a company GVKEY in the text box.

Hint: The (Look Up) button will help you access company GVKEYs.

Click OK.

You will see the Document List dialog box.

Select Country Overview from the list and click OK.

You will see the Country Overview, for the country in which your company is
incorporated.

Acrobat Reader
File Edit Document Tools View ‘Window Help
ERE&- A E < Hes [ E-8ches - eOEOE

WESTERN EUROPE

UNITED KINGDOM

Andrew Stockman
andrew_stockmani@standardandpoors.com

Real GDP Exchange Rate
Local currency unit per U.S. dollr)

0

e L 0 ~\
1000 0‘53 \/\ /

==

1994 1908 1908 2000 2002 2004 1004 1906 1908 2000 200 2004

s
4
3
2
1
1]

[E==Percent changs {Left scale)
mLaval (Right scale, caleul. PPP, bil. 1967 USS)

Price Indexes Exports and Imports
{Pemant changs) (Billicns of LS. dollars}
5 450
400
¢ 380
[\\ -y 30 ] =1 o e | dl Il

Hint: To access additional Country Overview documents, click the (Library) button and

repeat Steps 2-4.
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Viewing Textual Data From an Open Set

Research Insight makes it easy to view textual data for any company within an open set. Simply
clicking a button provides instant access to textual information for any company you choose.

Begin from the Research Insight desktop.

1. Click the

File Open (Mone:

=| (Open Set) button.

anagement] E

DOpen Use night mouse click to edit selected item.

&P Charts
&P Reports
&P Screens

7

oo

Sereen i per mote

Browse... I New Set |(G Feseach fssistent. € ClassioView, [etas I

Bk [ Fmsh | Cancel | Hep |

2. Select a set and click Finish.
You will see the selected set.

earch Insight - [software set]

-
i
#7 Fle Edt View Dalabases Jools Window Help

D) il ] b8l 5] %] ] me] 2] 22
@I — )(l ISYMC e

422 [35SGI STRATEGIC SOLUTIONS GRF INC

423 |SORC [STRUCTURAL DYNAMICS RESEARCH |
424 |IBUY STYLECLICKINC -CLA

425 |SV1 SV SOLUTIONS INC

426 |SY |SYBASE INC

427 C SYMANTEC CORP

428 |SNPS SYNOPSYS INC

429 |SYNP SYNPLICITY INC

430 [38SAXQ SYSTEM SOFTWARE ASSOC INC

431 |SCTC [SYSTEMS & COMPUTER TECH CORP |
432 [TRSI T/R SYSTEMS INC

433 |TTWO TAKE-TWO INTERACTIVE SFTWR

434 [TALR [TALARIAN CORP

435 |TALX TALX CORP

436 |TESIC TANGRAM ENTP SOLUTIONS

437 |TTLA TARANTELLA INC

438 |TCSI TCSI CORP
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Highlight the company that you want to view textual data for and click
the (View Text) button.

You will see the Document List dialog box.

hon
Trends and Projections

Select a document and click OK.
You will see the document you selected.

&F] 015855.TXT - Notepad =] B3
Fie Edt Seach Help
SYMANTEC CORP -

Symantec Corp. (SYMC) makes utility software for
business and personal computing. The company's products
make users productive and keep their computers safe and
reliable anywhere and anytime. Since 1989, SYMC has
acquired 22 companies.

nuring FY 88 (Har.), Symantec reorganized its business
into five major customer segments: Consumer and Small
Business, Enterprise Solutions, e-Support, Professional
Services and Other.

The Consumer and Small Business segment accounted for
43% of total net revenues in FY B8 (Mar.). The division's
charter is to ensure that consumers and their information
are secure and protected. Primary product lines include
Morton AntiVirus software for the protection, detection and
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Using Standard & Poor’s
Research Insight
with Excel

One of the most powerful features of Standard & Poor’s Research Insight is its ability to

communicate with Microsoft Excel® through Active-X Technology. Excel requests data from the
Research Insight database and the exchange between the two applications takes place so quickly
that you immediately see the requested data displayed in the Excel spreadsheet. You can view
Research Insight Reports and Charts directly in Excel, and create your own spreadsheets in Excel
using all of the features and data available in Research Insight. The link between Excel and
Research Insight brings you the power of both applications.

This chapter shows you how to

use a Research Insight set to create an Excel spreadsheet
open a Research Insight report as an Excel spreadsheet
use Excel and the Report Assistant to create a spreadsheet
open an Excel template created with Research Insight
open a Research Insight chart in an Excel spreadsheet

use Excel and the Chart Assistant to create a chart

Add-in functions in Excel
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Using the Research Assistant to Create an
Excel Spreadsheet

Lets create a set of companies with the same SIC classification as Adobe Systems and a monthly
market value over $1 billion. Our Excel spreadsheet will list the company names, their ticker
symbols and their net annual sales.

Begin with Excel open.
1. From the S&P menu, select Research Assistant.

|(£] Fle Edit View Insert Format Tools Data Window Help | Sup Acrobst
DS H| ST % B R < o - oo g WelomekoRescarch Insight ||d -0 - B £ U

Report Assistant
[ D E Chart Assistant T [ J K L

Run Assistant
Change Set Tvpe 3
Batch Print

Look-Lp List

Break Arrays

[io]en]~{ ]| o o]

Open Screen
Open Repart
Open Chart
Open Template

=]

ER

You will see the Research Assistant - Step 1 window on top of Excel.
2. Enter the ticker symbol for Adobe (adbe) in the Companies field.
Highlight SIC under the Find Similar Companies list.
4. Under the Valuation tab, click the Market Value check box and click Next.

/) Fle Edt View Insert Format Tools Data Window Help S8P Acrobat

bt

DGRy | sme<o - @ =~ 8 &l @2 cw-BzyuE==H|
=TT
Al - =
A | B I [+ [ D | E 1 F [ G | H 1 [ [ J | K 1 L [ M |
1
2]
4]
(6 | Comparies LookUp  IntialSet
7 [adbe [sC Change Set
- Izmsm:mw' Sk
r nies
Tgf Valusticn | Market | Institutional Hokdings | Tumeround | Fur 4 »
| 10 NAICS i
11| (| industsy Sector I~ MarketVaiue = [owo =]
| 12| | Eln‘«::gasmm Sector
Sect . 5
%, mcgrsf;: B I~ Price to Eamings =1 [eo _|:’
|| GICS 4ndusty =
[ 15 | == = I P FAakE 3
| 16 Peiiad Selection =)
[ | Cumrert Pesiod T~ Price to Sales [ = [E =
18|
[ 19 | Dpen Sereen.. Clear I™ Forward P/E ] ~] 150 __‘::’
20 e
21 ClossioViow | Bosst | I FresCRLpeeShas |7 =] [100 =
| 22| ~SaveSceen—————
2z Right-click on description fot -
24| Save Saveds ‘ defindion of indicatar Custonica..
25|
| 25 |
[ 27 | B Next> Concel | Hep |
|28
2
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Hint: If the tabs or checkboxes you need are not displayed, click Customize and select the

Items you need from the Item Group category. Click OK and choose whether or not to

save your changes.

The set of companies that passed the screening criteria will display on the Research
Assistant - Step 2 window.

Research Assistant - Step 2 [Money Management] | x|

 Companylit |  DisplayMode | | AddCompanyloset —
Compary Count |52 & Names N7
: — ; = - =
ADVENT SOFTWARE INC € Tickers d ; foedile
AMDOCS LTD
ARIBA INC ~SaveSet—— - Added Companies
AUTODESK INC 5
|AUTONOMY CORP PLC -ADR Ve
BEA SYSTEMS INC
BMC SOFTWARE INC Saveds.
BUSINESS DBJECTS 54, -SPAl
CADENCE DESIGN 55 INC
CHECK, POINT SOFTWARE TEC G| e e |
TR SYSTEMS INC
NOS IN
COMMERCE ONE INC i Save Screen | | Removed Companies
COMPUTER ASSOCIATES INTL
COMPUWARE CORP _Ii“
ELECTRONIC ARTS INC
FOUNDRY NETWORKS INC Saveds..
12 TECHNOLOGIES INC ElliN==
Bemove Company f""kd i e )
¢Back Newt> Cancel Help
Click Next.

Click Next again. You will see the Report Assistant - Step 1 window.
Click the Items vs. Companies radio button under Current Time Period.
Click Next. You will see the Report Assistant - Step 2 window.

® N

ep 2 (Money Management)

~ltem Gi Newltem—— Look Up
 Valuation € Ralios [ lic @W
" Growth € First Call Eammings Est
G ltems
= Income - Ann € U.5. Economic
€ EPS & Shares " Market & Retums

" Company Specifics Custonnize..,

Cost of Sales

Gross Profit

Gross Profit Margin
L

EBITDA Hemave << =
EBITDA Margn Sale =] mess|

Depreciation

< Back Finish Cancel Help
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9. Click the Income - Ann radio button and select the Sales item.

10. Click Add.

11. Enter tic (the mnemonic for ticker symbol) in the New Item field and click the
button.

Hint: To search for an item to add to your spreadsheet, click the (Look Up) button.

12. Click Finish.

You will see your spreadsheet in Excel.

Ed Microsoft Excel - Book1

|l Ble Edt view Insert Format Tooks Data Window Help 582 Acrobat
DR (GRY [ [o - @ = £ 2% i @32
BB 4ed
Al [ =
A S - I R O E= S - S | - M|
1
2 |Company Name Sales Ticker Symbol
'3 |ADOBE SYSTEMS INC 1,266378 ADBE
| 4 | ADVENT SOFTWARE INC 134931 ADVS
5 |AMDOCSLTD 1,118320 DOX
B _|ARIBA INC 279039 ARBA
| 7 |AUTODESK INC 936324 ADSK
8 |AUTONOMY CORP FLC -ADR 26665 AUTN
9 |BEA SYSTEMS INC 819.760 BEAS
10 |BMC SOFTWARE INC 1,719200 BMC
| 11 |BUSINESS OBJECTS SA -SPADR 348934 BOBJ
12 |CADENCE DESIGN SYS INC 1,279.550 CDN
13 |CHECK POINT SOFTWARE TECH.  219.567 CHKP
| 14 |CITRIX SYSTEMS INC 470,446 CTXS
15 |COGNOS INC 495652 COGN
16 | COMMERCE ONE INC 401.796 CMRC
| 17 |COMPUTER ASSOCIATES INTL1I! 6,103000 CA
18 | COMPUWARE CORP 2,010050 CPWR
19 |ELECTRONIC ARTS INC 1,322273 ERTS
20 |FOUNDRY NETWORKS INC 377.156 FDRY
| 21 |12 TECHNOLOGIES INC 1,126325 ITWO
| 22 |INFORMATICA CORP 154058 INFA
23 |INFORMEIX CORP 929319 IFMX
24 |INTERNET SECURITY SYS INC 194975 1SSX
| 25 |INTERWOVEN INC 132129 WOV
26 |INTUIT INC 1,093825 INTU
27 |LEGATO SYSTEMS INC 231395 LOTO
| 28 | LIBERATE TECHNOLOGIES 28017 LBRT
| 29 |

Hint: Click the (Run) button to open the Run Assistant window where you can change
your initial set, or modify your base set and criteria. Close the Excel book before
continuing with the next procedure.
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Opening a Research Insight Report as an Excel
Spreadsheet

It’s easy to open a Research Insight report and view it as a spreadsheet in Excel. Let’s open
a Quarterly Balance Sheet for Albertsons Inc., Safeway Inc., Kroger Co., and Winn-Dixie
Stores Inc.

Begin with Excel open.

1.

2.

3.

4.

From the S&P menu, select Open Report.
You will see the File Open window.

] De D8t Wew Dsst Fymst Took Dets Window e SIE Acrchet

DEAEGRY IBAT - ~ G5 £HHDBEOY sw-mzuE
LT
.

| 1 - T VA T 1 VA - - [ T I I T < T ™
1

2|

3]

..

5]

Ch [Fic 0pen_iManey Managemens &
r.

:. Dpen ke bl Mo T b e sekected Aem
0 = ] StF Repunte =]
ol 1 EvAnage

12 [@ Campany Highight

LE] T Em:mw 11 Yeus

ik [ Arrwal Bodance Sheet -5 'Yoars

15 [ Arnual Balnce Sheet 5 Yeas with Footnales

:?. [3) Arnwal Balance Sheet - 5'Fears wih Focinotes & Descs

i JCuasters Balorce Sheet)
18| [5] Quartery Dalance Shest with Foctnotes

19 (0] Duarbedy Blance Sheet mith Fcoinotes & Decs

| [A YearToVouw Percent Change Balance Shest

21 ) Cath Flow Statenisrts

z2| -] Combined Repats
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From the Balance Sheets folder, select Quarterly Balance Sheet and click Finish.
You will see the Run Assistant window.

Run Assistant [Money Management)

Seieen | Set | Repoit Time Periods | Sereen - Classic View |

LCompanies Look Up  Initial Set
]abs,mk-,wh -@l |[mr-a] Ebmsul
- Find Sibsr Companies ———
Economic Seclo - | Mkt | Institutionsl Holdings | | Tumaround | Fur 412
GICS -Sector
I:ill:g-zarguu | I | Market Value [ = |10w.0 :;|

Enter your target companies’ ticker symbols in the Companies field, separating each
ticker symbol with a comma (abs,swy,kr,win).
Click OK.
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You will see the Quarterly Balance Sheet for Albertsons Inc. in Excel.

sft Excel - Book1

|[X] Fle Edt View Inset Format Tools Dasta Window Help 58P Acrobat

JD}}hng&?‘B{,igé’ W v Ol g;: f.iﬂﬂ {45 100% - [3) _ | Times New Roman

B b < K €5 4G setSee=4  [aBs- ALBERTSONS INC

033 = = ABS - ALBERTSONS INC

KR - KROGER CO
A B C [ D FEWAY INC

[ 1] WIN - WINN-DIHIE STORES INC
| 2 | ALBERTSONS INC QUARTERLY BALANCE SHEET
| 3 |TICKER: 4BS (§ MILLIONS)
4 |s1c: 5,411,000
| 5 [cics: 30101030
| B |Fv: 1.000
17 ] Ap0l JanDl Oct00  Julld Apfl0 JanD0
| 8 |assETS
| 9 |Cash & Equivalents 454000 57000 33000 107000 47000 230915
10 |Net Receivables 503000 533000 53000 536000 340000 527000
| 11 Inventosies 3394000 3364000 3,527.000 3123000 3362000 3,430893
| 12| Other Cuszent Assets 279000 296000 195000 191000 247000 283391
13
14 | Total Cusrent Assets 4720000 4300000 4298000 3957000 4196000 4582098
| 15 Grass PlantProperty & Equipment 15476000 15242000 14976000 14791000 14410000 13,999,477
| 16| A ccumulated Depreciation 5734000 5626000 3509000 5594000 5393000 5,087.000
17
| 18 Wet Plont Property & Equipment. 9692000 9622000 9467000 S157000 S017000 8812477
| 19 Other Assets 2144000 2,156000 3,148000 2165000 2175000 3,206336
20
| 21 TOTAL ASSETS 16556000 16078000 15913000 15319000 15383.000 15700914
2

Hint: To view the report for the other companies, select the company from the drop-down list
directly above the report. Click the (Run) button to open the Run Assistant
window, where you can modify the criteria used to create the spreadsheet. Close the
Excel book before continuing with the next procedure.
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Using Excel and the Report Assistant to Create a

Spreadsheet

It’s easy to create a spreadsheet using Excel and the Report Assistant. Lets create a spreadsheet

that shows the market value monthly, sales 3 year compound annual growth rate and net sales

for the companies in the previous example.

Begin with Excel open.

1. From the S&P menu, select Report Assistant.
You will see the Report Assistant - Step 1 window on top of Excel.

Bl Muanxdl Faazed - Hunk 1

I:iE e wew [nsert rgrmat ook pEta wndow gelp Ssg acrobar

E A e e T e N

e wo Aad
[ -

A | R c [ n | F [ H [ 1 |

1] |

2
=
=N
5
|F

:
% © Ui v lens FRAMPLE
110
11 Iiztaries Araliis oy wny Huma i vl htthly| Pricato Curningr | Pricate Suar
12 s Haghton Mifin 1414 7R EERIE] 1410
ﬁ ~ llows v T MoGraurHilCo 6376262 12884 1886
e sl Rasdars Digast 2544013 62002 1923
Tine v llems

% * Fara Company
18]
119 ooz Do

20
21 £ Dl Nepert =]

2
N
|24
=

X
|77 | Eeel | Hext> | Cancel Help
2
|25
E1l

31

2. Select the Items vs Companies radio button under Current Time Period.

3. Click Next.
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You will see the Report Assistant - Step 2 window.

~ Item G MNewltem——— Look Up
 Waluation  Ralios { & <&
 Growth € Fist Call Earmings Est
- Selected ltems

‘o = - g
+ Income - Ann U.S. Economic Wathel Value- Mrthly
© Market & Retums Sales 3vi CAGR

¢Back | "Finish 1 Cancel Help

s}

4. Click the Valuation radio button.

Hint: If the radio buttons you need are not displayed, click Customize and select the Items
you need from the Item Group category and Item List box. Click OK, and choose
whether or not to save your changes.

Select the Market Value-Mnthly item and click Add.

Click the Growth radio button.

Select the Sales 3 Yr CAGR item and click Add.

Select the Income - Ann radio button.

Select the Sales item, click Add and click Finish.

You will see the Run Assistant window.

10. Enter your target companies’ ticker symbols in the Companies field, separating each
ticker symbol with a comma (sbux,farm,peet).

11. Click OK.

You will see the spreadsheet in Excel.

W PN AW

|[%] Fle Edt View Inset Formst Took Data Window Help SBP Acrobat
DEESRY BT v-o- @ =k HE 0P -0,
DRSS fed

Al > =|

A B | C | D | E N 7 T 50 [T

1
2 |Company Name Iarket Value-Mnthly Sales 3 YrCAGR Sales
| 3 [FARMERBROS CO 422013 (0915 218638
| 4 |PEETS COFFEE & TEA INC 67131 19.855 24302
| 5 |STARBUCKS CORP 7,420.201 30908 2169213
6
8

Hint: Close the Excel book before continuing with the next procedure.
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Opening an Excel Template

Research Insight includes more than 60 templates for backtesting, debt analysis, market and
performance summary, portfolio analysis and more. You can also use this example to open a
spreadsheet you have previously created and saved.

Begin by opening Excel.

1. From the S&P menu, select Open Template.
You will see the File Open dialog box.

Open Use right mouse click to edit selected item.
=) S&P Excel Templates -
-] Evantage Analysic
@] Compary Fundamental Analysis Templates
() Backtest Building Tools
@] Backtest Model Templates

& Comparison Templates
(-] Debt Analysis Templates
() Detailed Fundamentals Templates
&-(] Global Excel Templates
-] Import Data to Research Insight
- Insider and Institutional
&L Market Chatting and Performance Summary
-] Muliiple Regression
-] Portfolio Analysis Templates
{1 Pourer Point Template: =l

Browse.. | He:

2. Select Company Snapshot and click Finish
The selected spreadsheet displays in Excel.

Ed Microsolt Excel - SNAPSHOT XLS
] Ee £de vew Insert Formst Took Data Window Help S8R Acrobet
DeRE@RY|FmAaS|S @ = & 8] %) i & 00% <) |Tmesnewromsn 55 &

AR PRICES AND EPS-5 YEARS
Frimary Industry 350 Sr. Debr Ratn A
ROLLING & DRAW NONFER METAL Hew York Stock Exchange
Current Price 4140 BookiShare g 20

3 Year High Price 4363 PricelBook : 40
3 Year Low 1450  ROE . 30
PIE Mull 2287 ROE S&P 500 @NA 20
P{E Industry @NC ROA x

10
PIE S&P 500 2499 ROA S&P 500 @NA
3 Year Average PIE 1938 Cument EPS

o
3 ¥t Avg PIE Inds 1t was specifii PIE S&P 3 g7 - : ,y%?:ﬁ ﬁ&%ﬁw@“ ﬁ&iﬁ:ﬁh\

BALANCE SHEET Decon Decs3 Dec98 Dec97 Dec6|
Assets-Total 31.691.000  17.066.000 17.462.500 13.070.600 13.449.900 CURRENT P/E
Cash and Equivalents 371.000 314000 381600 306400  616.600]
Common Equity-Total 11.366.000  6.262.000  6.000.100 4.363.600 4.406.600)
Common Stock. 925.000 395.000 197.350 178.900 178.900|
Debt-Total £.133.000 3.067.000 3489100 1.952.100  2,074.800|
LT Debt.Total 4.987.000  2,657.000 2,877.000 1457.200  1689.800
Lisbilities-Total 20,269.000  10,748.000 11406600 $,651.200 8,357.500
Stockholders' Equity 11.422.000  6.318.000  6.055.900  4.413.400

INCOME STATEMENT Dec8%

Hint: Close the Excel book before continuing with the next procedure.
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Open a Research Insight Chart in an Excel Spreadsheet

Let’s open a Line of Business - Sales chart for General Electric.

Begin with Excel open.

1. From the S&P menu, select Open Chart.
You will see the File Open window on top of Excel.

Ed Microsoft Excel - Book3

[] Fle Edt View Insert Format Tools Data Window Help 58P Acrobar

NEHERY (IBABI 9 -c-@= a8 il @H o -0
DRSS Aed

Al - =
T [T = [ e [ [ e [ e [
|
| 3| File Open [Money Management) [x]
|5 Dpen Use right mouse click to edit selected item.
| o | = (] S4P Charts
-] EvAntage Chaits

2 (] Line of Business
[B Line of Business - Operating Profit
[ e .

@ {1 58P Repotts

MERERERREFEERE =

EEEE

2. From the Line of Business folder, select Line of Business - Sales and click Finish.
You will see the Run Assistant window.

3. Enter General Electric’s ticker symbol (GE) in the Companies field.

4. Click OK.
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You will see the Line of Business - Sales chart in Excel.

Hint: Click the . (Run) button to open the Run Assistant window, where you can modify
the criteria used to create the chart. Close the Excel book before continuing with the next
procedure.
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Using Excel and the Chart Assistant to Create a Chart

It’s easy to create a chart using Excel and the Chart Assistant. Let’s create a chart that shows the
Net Sales and Cost of Goods Sold for the last three years for Proctor & Gamble.

Begin with Excel open.

1. From the S&P menu, select Chart Assistant.
You will see the Chart Assistant - Step 1 window on top of Excel.

E2 Microsoft Excel - Book4

|[El ple Ede View Insert Fomat Tooks Data Window Help S8P Acrcbat
DERESRAY AT o &= & 45 IMH w0 - 7).
PR SsAed
Al ¥ =
A _[le [Te T o e [ F [I'6 H |
|

_E_ Chart Assistant - Step 1 (Money Management)
4
| 5 | (- Chart Sty
% Y ran Company A Wl scies-net
8 © Bal 1600000 2 C
g | o] - ot of
| 9| 1500000 - Dgg,‘;‘“
| 10| " High, Low, Close 1200000 ©
11 :
B High, Low, Close, 000,00 - SG8A
% et 6000.00 1 B e
i s 300000
15 000 e Jursd Junss s sy I et ncoms
|12 e u ng4 Ju 35 Ju {Loss)
17
| 18 r~ Companies per Chat—  —Periods———————
% & Dne Company " Curent Period
Tl " Muliple Companies & Historical Analysis
| 22|
| 23|
24|
| 25|
i e Nex > Cancel Help
|28

bl

Click Next.

Select the Bar radio button under Chart Style.
Select the One Company radio button under Companies per Chart.
Select the Historical Analysis radio button under Periods.
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10.
11.

12.
13.

You will see the Chart Assistant - Step 2 window.

2 [Money Management]

Click the Income - Ann radio button.

Select the Sales item and click Add.

Select the Cost of Sales item, click Add and click Next.
You will see the Chart Assistant - Step 3 window.

Chait Assistant - Step 3 (Money Management]

Click the Absolute radio button.

Enter Y97 in the Beginning Period field.

Enter YOO in the Ending Period field and click Finish.

You will see the Run Assistant window.

Enter the ticker symbol for Proctor & Gamble (pg) in the Companies field.
Click OK.
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You will see the chart in Excel.

PROCTER & GAMBLE CO

45,000,000

40000000 74— ———————————————————— =

35,000,000

30,000 000

25,000,000
0

u Cost of Sales
20,000,000

18,000000

10,000 000

Hint: Click the . (Run) button to open the Run Assistant window, where you can modify
the criteria used to create the chart. Close the Excel book before continuing with the next
procedure.
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Add-in Functions in Excel

In this section, we'll discuss advanced Active-X Technology capabilities known as add-in
functions. Add-in functions make it easy to retrieve company data from the North America and
Global databases and use it in your Excel spreadsheet. Add-in functions evaluate arguments and

display either single item values or a range of item values (also known as a data array). The six

add-in functions listed below allow you to create your own templates in Excel.

Hint: When entering add-in functions into a spreadsheet, you must include the function

arguments (shown in italics).

Example

Example

Example

Example

=spws(key, expression)
Displays a single data value in one cell for a single company.

=spws(“ibm”,“sale”)
Displays current sales for IBM.

=spws_set_size (“set")
Displays the number of companies in a set.

=spws_set_size(“$myset”)
Displays the number of set members in the set, “myset”.
play y:

=spws_set(set,expression,array_direction)
Displays a single data value for each member of a set
of companies.

» «

=spws_set(“$myset”,“sale”, “down”)

Displays the total net sales for each member of the set, “myset”.
Excel displays the item values downward in a column. If you
enter “across” into the function, Excel will display the item values
across in a row.

=spws_time_series(key,expression,
begin_period,end _period,array_direction)
Displays a data value over a period of time (an array) for a
single company.

=spws_time_series(“ibm”,“sale”,“-4y”,“0y”,“down”)

Displays the total net sales for the most recent 5 years for
International Business Machines Corp. Excel displays the data
values in the column beginning with the fifth year of data
and ending with the most recent year of data.
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=spws_set_sort(set," expression”, sort variable”,

"sort direction” array_direction™)
Sorts a set of companies based on your screening criteria.

» » » »

Example =spws_set_sort (“$myset”,”conm”,”oppe”,”a”,”down”)
Sorts the company names in $MYSET in ascending order by
Price/EPS from Operations.

=spws_screen(“screen” " set", date")
Runs a saved screen and returns a set of companies that pass
your investment criteria for a given time period.

Example =spws_screen(“test.scn”,”test.set”,”dec96”)
Runs the test.scn screen as of December 1996 and saves the
companies that passed the criteria to the set “test.set”. Then,
reference the $test.set in another function: for example, you
could find the average one year return for the set a year later, in
December 1997.

The last four add-in functions listed (=spws_set, =spws_time_series, =spws_set_sort and
=spws_screen) are also referred to as array formulas. Array formulas perform calculations that
produce multiple results or perform calculations for a group of arguments arranged in rows or
columns. You can use array formulas to take the place of several single-value formulas. This will
reduce the amount of time you spend typing repetitive formulas. You will recognize array
formulas because they are surrounded by brackets ({ }) in the Formula Bar.

Because an array shares only one formula, you must edit an array differently from ordinary
cells. When you edit an array, you edit the entire range at once as if it were a single cell. To do
this, simply highlight the range, enter the new contents in the Formula bar and press the Ctrl,
Shift and Enter keys simultaneously.

To edit an existing array, select any cell in the array and press Ctrl and / simultaneously. This
will select the entire array for you. Edit the formula and press Ctrl, Shift and Enter to update
the data.
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Importing and
Downloading

Importing is one of the timesaving features of Standard & Poor’s Research Insight. You can use
the Task Scheduler to import or download files during your off-hours and optimize the time you
spend at the office.

You can also incorporate your own data, companies and concepts into Research Insight directly
from any application that can create a delimited ASCII file.

This chapter shows you how to
*  use the Task Scheduler
e import data into Research Insight
e import sets into Research Insight

e import concepts into Research Insight
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Using the Task Scheduler

Note: For network users. Only Network Administrators should use this feature. For further
network usage recommendations, please refer to “Sharing Databases on a Network” in
Standard & Poor’s Research Insight Beyond Basics manual.

The Task Scheduler was designed to save you time when importing or downloading large files into
Research Insight. You can import your own files or download files from the Internet. All you have
to do is specify which files you want to import or download and the date and time you want the
task performed. The Task Scheduler does the rest. The files you import or download will be added
to the write-to databases. (For more information on write-to databases, see “Managing Your
Databases” of the Standard and Poor’s Research Insight Beyond Basics manual.)

Scheduling an Import

Research Insight makes it easy for you to schedule an import for your own files.

Begin from the Research Insight desktop.

1. From the Tools menu, select Task Scheduler.
You will see the Task Scheduler dialog box.

I Adtivate/Suspend Update Task Delete Task

Status Task Souce Time of Scheduled Task Description

2. Click the New Task button.
You will see the New Schedule Entry dialog box.

New Schedule Entr_v

Sche eT_upe
Cancel |
" Intermet Download
Help

3. The Import radio button should be selected by default, so simply click OK.
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You will see the Schedule Import dialog box.

Schedule Import HE3

oK
Cancel
Help

Teut Optionis .|

Desciiption:  [User Data
Source: C-\My Documents, 0000581 tat

Schedule
€ Now ¢ OneTime ¢ UponMewDataFile| & Periodically

Time: [1017 2[4 Date:[osnam [ | [oar ]

4. Select User Data, User Sets or Economic Data from the Define Import area.

Hint: Click the Browse button and select the drive and directory where the file is stored.
This information will be reported in the source field.

5. Click the Text Options button. You will see the Text Options dialog box.

Text Options i E3

— Column Delimiter

e
" Comma —IE"'”I
C Space Help

" Semicolan

" Custom

I~ UseQuotes

I = i=EetE

™ Eixed Field

6.  Select the column delimiter type used in the import file and click OK. The column
delimiters are as follows:

Tab Delimits columns with tabs.

Comma Delimits columns with commas.

Space Delimits columns with spaces.
Semicolon Delimits columns with semicolons.
Custom Delimits columns with a custom character.

Use Quotes  Encloses text with quotes.

Use Labels  Includes labels at the top of each column.

Fixed Field Delimits columns with a specified number of spaces. Enter the number
of spaces you want your columns separated by in the text box.

Hint: If you select the Use Labels option, Research Insight will include labels at the top of
each column in a table report, but not in a free-form report.
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7. Ifyou like, enter a description of your file in the Description field.
8. Schedule your import. Select either Now, One Time, Upon New Data File or
Periodically from the Schedule area of the Schedule Import dialog box.

Now Research Insight will import your file as soon as you close the Task
Scheduler.
One Time Research Insight will import your file at a specific date and time. Once

you select this option, you will be able to select the date and time you
want your file imported.

Upon New At startup, Research Insight will look for a more current data file

Data File compared to the date of the file at setup time, or compared to the last
data file imported. Once you select this option, you will be able to
specify the time that you want Research Insight to begin searching for
a new file.

Periodically = Research Insight will import your file either daily, weekly, or monthly at
a specific time. Once you select this option, you will be able to schedule
the time you of day you want your file imported and the date you want
the import to begin.

9. When you are satisfied with your selections, click OK.
You will return to the Task Scheduler dialog box. The import you just scheduled will appear
in alphabetical order in the list of Scheduled Tasks.

[ Wewfask | Activale/Suspend | Updae Task Delete Task View Log Help

Status Task Source Time of Scheduled Task Description
Active CS Import ~0000581.txt 10:17 am Periodic User Data
Active CS Import ~0043038.txt 10:17 am Periodic User Data

Hint: When you schedule multiple tasks, Research Insight will import files according to the
order of the time scheduled, regardless of the length of time needed to import each file.
For example, if you schedule one import at 11:00 p.m. and another at 11:15 p.m., and
the first import takes 20 minutes, Research Insight will import the second task
immediately after the first task is finished.

10. When you are finished scheduling imports, close the Task Scheduler dialog box.

Important: In order to import data, Research Insight must be running, so do not close
Research Insight if you have an import scheduled.
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Changing the Import Schedule
From time to time, you may want to alter the import schedule previously established. Research
Insight makes changing this schedule a simple process.

Begin from the Research Insight desktop.

1. From the Tools menu, select Task Scheduler.
You will see the Task Scheduler dialog box.

4% Task Scheduler
sk i Activale/Suspend

Update Task Delete Task

Task Souce Time of Scheduled Task Description

Active C5 Import ~0000581 txt 10:17 am Periodic User Data
Active CS Import ~0043038 txt 10:17 am Periodic User Data

2. Highlight the task you want to change and click the Update Task button.
You'll see the Schedule Import dialog box.

Schedule Import HE

[ Define Impart
|

E Description:  |Econamic
| e \DENINS04045PSHARE \NOR
|

[Schedue
|© Now ¢ OneTime ¢ UponNewDalaFie (* Perodicaly

ETime:lw:WamE‘ Date: [osnam [& | [osy x|

3. Make your changes to the import schedule and click OK.
You will return to the Task Scheduler dialog box. The import you just rescheduled will
appear in alphabetical order in the list of Scheduled Tasks.

4. When you are finished scheduling imports, close the Task Scheduler dialog box.

Important: Research Insight must be running in order to import data.
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Scheduling an Internet Download
Research Insight makes it easy for you to schedule a download for fundamental and Value

Added data from the Internet.

Begin from the Research Insight desktop.

1. From the Tools menu, select Task Scheduler.
You will see the Task Scheduler dialog box.
2. Click the New Task button.
You will see the New Schedule Entry dialog box.
New Schedule Entry [ 2 [ x]
Schedule Type
Pt
Cancel I
1 ntemnet Download
............................................ Help I
3. Click the Internet Download radio button and click OK.
You will see the Schedule Internet Download dialog box.
Schedule Inteinet Download [ 2] x|
- File Typt
I~ Daily Prices Humber of Days rﬂ LI
[¥ Fundamentals AllDays Needed: [ T
¥ Value-dddedData & Full —
I Fist Call Consensus € Ful € Differences Heb
I FirstCall Revisions € Full € Differences = =
W —
™ EVAntage I
 Now " One Time & Periodically
Time: Magpna "2 [l | [oob =]
4. Select the file or files you want to download from the File Types area. These files are
described below.
Daily Prices Contains market data such as daily prices, adjustment factors,

Fundamentals

Value Added Data

common shares traded, and dividends per share.

Contains fundamental company information such as sales, net
income and operating earnings per share. Also contains
fundamental financial data, per share data and ratios for the
S&P indexes.

The Value Added database consolidates the sector, economic
sector, non-active sector and Value/Growth Indicator files. It
also includes IPO Date, Industry Sector Code—Historical,
Economic Sector Code—Historical, Index Fundamentals,
Insider Trading and Institutional Ownership data items.
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FIRST CALL Contains two quarters and two fiscal years of FIRST CALL
Consensus consensus earnings estimate data, expected report dates,
consensus recommendations, future growth rates, earnings
surprise data, operating actual earnings, and P/E ratios.
FIRST CALL Contains earnings estimate consensus trends and estimate
Revisions revision momentum.
COMPUSTAT(Classic) Contains non-restated, quarterly COMPUSTAT data
as it was originally collected by Standard & Poor’s.
EVAntage Contains Stern Stewart’s proprietary EVA model data.

5. Specify the number of days worth of data you want to download or select the All days
needed option. This option is selected by default and automatically downloads the
appropriate number of days’ worth of data necessary to complete your fundamental data file.

6. If you're downloading one of the FIRST CALL estimates files, you can specify whether you
want to download the entire file or only the changes that have been made to a file since
your last download. To download the entire file, click the Full radio button. To download
the changes, click the Differences radio button.

Hint: Unless you download FIRST CALL data on a daily basis, we recommend that you
download the entire file or keep All days needed sclected to ensure you are using the
most current data available.

7.  Schedule the time you want your file downloaded. Select either Now, One Time, or
Periodically from the Schedule area of the dialog box.

Now Research Insight will download your file as soon as you close the
Task Scheduler.
One Time Research Insight will download your file at a specific date and time.

Periodically  Research Insight will download your file either daily, weekly, or monthly
at a specific time.

8.  When you are satisfied with your selections, click OK.
You will return to the Task Scheduler dialog box. The download you just scheduled will
appear in alphabetical order in the list of Scheduled Tasks.

Hint: When you schedule multiple downloads, Research Insight will download files according
to the order of the time scheduled, regardless of the length of time needed to download
each file. For example, if you schedule one download at 12:00 a.m. and another at 12:15
a.m., and the first download takes 20 minutes, Research Insight will download the second
task immediately after the first task is finished.

9.  When you are finished scheduling downloads, close the Task Scheduler dialog box.

Important: In order to download data, Research Insight must be running, so do not close
Research Insight if you have a download scheduled.
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Establishing Your Internet Settings

In order to download data, you need to have a connection to the Internet. The first time you
open the Schedule Internet Download dialog box, Research Insight will ask for your User Name
and Password. You may also need to enter proxy settings, depending on whether you access the
Internet through a firewall at your organization (check with your organization’s Network
Administrator).

The Internet Download Settings dialog box is shown below.

Internet Download Settings [ 2] x]

[~ Database Setting:

Classic Database  [COMPUSTAT =l

~Host Setting:

User Name [rwalsh Password Imm

Base URL Ihllp:Udaily.cnmpuslai.com/daily

[~ Proxy Settings [ if necessary )

User Name Password I

Base URL I

OK | Cancel |

Changing the Internet Download Schedule
From time to time, you may want to alter the Internet download schedule previously

established.

Begin from the Research Insight desktop.

1. From the Tools menu, select Task Scheduler.
You will see the Task Scheduler dialog box.
2. Highlight the task you want to change and click the Update Task button.
You will see the Schedule Internet Download dialog box.
3. Make your changes to the download schedule and click OK.
You will return to the Task Scheduler dialog box. The download you just scheduled will
appear in alphabetical order in the list of Scheduled Tasks.
4. When you are finished scheduling downloads, close the Task Scheduler dialog box.

Important: Research Insight must be running in order to download data.
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Suspending a Scheduled Task

When a task is suspended, all of the scheduling information is saved and can be activated again.

Begin from the Research Insight desktop.

1.

3.

From the Tools menu, select Task Scheduler.

You will see the Task Scheduler dialog box.

Highlight the task you want to suspend and click the Activate/Suspend button.

The Task Scheduler suspends the highlighted task from the list of scheduled tasks. To
activate this task again, simply highlight the task and click the Activate/Suspend button.
When you are finished, close the Task Scheduler dialog box.

Deleting a Scheduled Task
Once you decide that you have no further need for a scheduled task, you can delete it from the

list of scheduled tasks.

Begin from the Research Insight desktop.

1.

From the Tools menu, select Task Scheduler.

You will see the Task Scheduler dialog box.

Highlight the task you want to delete and click the Delete Task button.
Research Insight asks if you are sure you want to delete the selected tasks.

Click Yes.

The Task Scheduler deletes the highlighted task from the list of scheduled tasks.
When you are finished, close the Task Scheduler dialog box.
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Viewing Import and Download Results

For your convenience, the Task Scheduler records all completed activities in a log file. This file
shows you information such as the name of the file imported or downloaded, and the date and
time the import or download started and finished.

Begin from the Research Insight desktop.

1. From the Tools menu, select Task Scheduler.
You will see the Task Scheduler dialog box.

2. Click the View Log button.
You will see the Schedule.log file.

&5 SCHEDULE.LOG - Notepad =]
File Edt Seach Hep
Time and Date: 10:50:05 06/14/01 Task Scheduler: \\DENINSO40\SPSHARE\NORTH AHERICAN\AR

Finished

Time and Date: 13:55:083 06/14/01 Task Scheduler: C:\Hy Documents\~B008581.txt

Finished

Time and Date: 13:55:41 86/14/01 Task Scheduler: C:\Program Files\Research Insight\imp

Finished

3. When you are finished viewing the import or download results, select EXit from the
File menu.
You will return to the Task Scheduler dialog box.

4. When you are finished, close the Task Scheduler dialog box.
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Importing Your Own Data into Research Insight

You can use the importing feature to incorporate data items and values into Research Insight.
This section shows you how to import data from a delimited ASCII file into Research Insight.

There are three steps involved in importing your own data: creating your spreadsheet file, saving
and importing the data from your spreadsheet file into Research Insight.

Creating Your Spreadsheet

To create your spreadsheet file, open a new document in Excel. Create the table header by
entering labels in the first row of the spreadsheet. First, enter the retrieval key (e.g., ticker
symbol) in cell Al. The different types of retrieval keys you can use are listed below. Next, in
cells B1 and across, enter the data that corresponds to the data item mnemonic, the time period
and the specific company ticker symbol in each cell. An example is given below.

A | B | ¢ | D
| 1 |Key Mrgmanic Mnemonic Mnemonic
2 |Field Field Field Field
3 |Field Field Field Field
4 |Field Field Field Field

Retrieval Keys
Valid retrieval keys are listed below.

TIC The company’s ticker symbol.
CuUsIP The company’s CUSIP number, a 9-digit number.
GVKEY The company’s primary key in the Global database.

Currency Code A currency key used for the Global database.

If you want to import an Issue, Business Segment or Geographic Segment, enter the ticker
symbol, a backslash, the appropriate segment letter and two-digit segment identifier. For
example, to import data for the Domestic Geographic segment of the Mirage Hotel and Casino,
you would use MIR\GO1 as the ticker symbol.

Mnemonics
Valid mnemonics will match mnemonics from the data dictionary of the active database group.

Saving Your File

In order for Research Insight to read your import file, it needs to be saved as a .csv (comma
separated values) file.
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Importing Your Data

After creating a delimited ASCII file, you are ready to import the data into Research Insight.
The data you import will be loaded into the write-to database. (For more information on write-
to databases, see “Managing Your Databases” in Standard and Poor’s Research Insight Beyond
Basics manual.) The file you are importing must be closed before you proceed.

Begin from the Research Insight desktop.

1. From the File menu, select Import.
You will see the Import dialog box.

Look in: I‘_'i Research Insight :‘ @, gl

1GVRPTS
(CJGvSCNS
CIGVSETS
& Styles
CITEMP
CJUseData

File name: IBoo!d.csv -

Files of type: Ilmporl File [*.tat.%.csv) j Cancel

R
Help
Text Options. ..

Import:
(  Data " Set " Concepts

Z

2. Select the drive and folder where the file you want to import is located.

3. Enter the name of the file you want to import in the File Name field or select it from
the list box.

4. Ensure that the Data radio button is selected.

5. Click Open to import the file.

6. Click OK when Research Insight displays a message asking you to confirm that the file is
comma separated.

If you saved your spreadsheet as a comma separated file with the .csv extension (comma
separated values), Research Insight displays a message asking you to confirm that the file is

indeed comma separated. If so, click OK. If not, click NO and select the delimiter used
for the file.

A new window will briefly display an import progress bar, the write-to database, the type of
retrieval key used and the items being imported. Research Insight will tell you when the
processing is complete.

Hint: An import error file (import.err) is created if an import attempt is unsuccessful. This file
explains what needs to be corrected to import successfully.
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Importing Sets Into Research Insight

This section shows you how to import your own sets from an Excel spreadsheet into Research
Insight. Sets imported into Research Insight must be in a delimited file.

There are two steps involved in importing sets: creating your spreadsheet file and importing the
set from your spreadsheet file into Research Insight.

Creating Your Spreadsheet

To create your spreadsheet file, open a new document in Excel. Create the table header in the
first row. The header must contain a retrieval key, such as a ticker symbol. An example is shown
below.

A | B
| 1 |Key
| 2 |Field
| 8 |Field
4 Field

Next, fill in the company identifiers in cell A2 and down.

A B
1 TIC

2 |IBM

3 HwP

4 |DEC

We recommend that you save your file as a comma separated values file (*.csv file). After saving
your file, close your spreadsheet application. You are ready to import your set into Research
Insight.

Importing Your Set
Once you have completed your spreadsheet, you are ready to import your set. The set you
import will be added to the write-to database.

Begin from the Research Insight desktop.

1. From the File menu, select Import.
You will see the Import dialog box.

2. Select the drive and folder where the file you want to import is located.

3. Enter the name of the file you want to import in the File Name field or select it from
the list box.

4. If you want to import a file delimited by anything other than commas or tabs, click the
Text Options button, select your column delimiter and click OK.

5. Ensure that the Set radio button is selected.
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6. Click Open to import the file.

Research Insight displays a message asking you to confirm that the file is a comma

separated values file. If so, click OK. If not, click NO and select the delimiter used
for the file.

The Set Type dialog box appears.

Set Type
Select Set Type:

O Issue

" Business Segment
" Geographic Areas

Select the type of set you want to import. If your spreadsheet contains company ticker
symbols, you can still choose to import the companies as a Business Segment set,
geographic segment set or issue set. The retrieval keys in the spreadsheet don't have to
match the set type you choose.

Click OK.

A window will briefly display an import progress bar, the write-to database, the type of
retrieval key used and the items being imported.

Hint: An import error file (import.err) is created if an import attempt is unsuccessful. This file

9.

explains what needs to be corrected to import successfully.

The imported set appears on your screen in a spreadsheet format.
[ M

TIC Name
AGILENT TECHNOLOGIES INC

BARNES GROUP INC
CITIGROUP INC

DOMINION RESOURCES INC
ENIS P A -SPON ADR

mojo(m

|| | w|re

From the File menu, select Save to save the file as a set.
You will see the Save As dialog box.

Savee[ 3 Co5ETS ] Tl
Fie pame:  [SetZ set I
Save asiype: [Set Files (~set) - | Concel_|
Descriptior: [
Com
Tew Options.. |

10. Enter the set name in the File Name text box.
11. Click Save. Your file is now saved as a set.
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Importing Concepts Into Research Insight

This section shows you how to import concepts into Research Insight. The Import feature
makes it easy to share your concepts with your colleagues. You can create concepts in Research
Insight and export them so they can be imported back into another Research Insight system.
The concepts you import will be added to the write-to database.

Begin from the Research Insight Desktop.

1. From the File menu, select Import.
You will see the Import dialog box.
2. Select the drive and folder where the file you want to import is located.
3. Enter the name of the file you want to import in the File Name field or select it from
the list box.
4. If you want to import a file delimited by anything other than commas or tabs, click the
Text Options button, select your column delimiter and click OK.
Ensure that the Concepts radio button is selected.
6. Select the Concept radio button in the lower right corner and click Open.
The Import Concepts dialog box appears.

N

Import Cancepts [2]x]
Frarn: To: Accept
C:\Concepts td CSEUSER

add> EPS1Z E

AddAll>> ﬂl
< Bemave
<< Remowve All

Jree12mm

7. Select the concepts you want to import in the From list box and click Add.
8. Click Accept.

Research Insight informs you when processing is complete.
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COMPUSTAT
(Global) Data

Standard & Poor’s Research Insight and the COMPUSTAT (Global) database offer a world-class
research solution for analyzing the global marketplace. The Global database provides

in-depth financial and market data on more than 12,000 active and inactive
companies in more than 70 countries around the world

complete histories including income statements, balance sheets and market data
currency files with cross-translation tables for more than 110 currencies
monthly pricing data on more than 90 local market indexes

up to 12 years of historical data

This chapter shows you

how to change your default database

content that is unique to the Global database
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Changing Your Default Database

To demonstrate how you can change your default database from North America to Global, lets
search for active financial companies in the Global database with issue price to earnings ratios of

less than 15%.

Begin from the Research Insight desktop.

1. From the Databases menu select Default Database.
The Default Database Group dialog box displays.
2. Select GLOBALVantage from the drop-down list and click OK.

Default Database Group HE

0

GLOBALY antage

il
(]

Heln

3. Click the (Research Assistant) button.
You will see the Research Assistant - Step 1 window.
4. Click Change Set, enter $F in the Set field and click OK.
This set contains all active financial companies in the COMPUSTAT (Global) database.
5.  Select the Valuation tab and click the Issue Price to Earnings check box.
6. Select < from the drop-down list to the right and enter 15 in the far right field.

Research Assistant - Step 1

Companies Laok Up Initial Set

<% |$F Change Set

Eind Similar Co i
(B S A Valuation ICﬂmpﬁny Spenilmsl Markst ] Hatums] Grawth I Estime 4] >
¢ Economic Sector
™ lssue MarketValue > ~| |00 =
 Industry Sectar | J I :’
 sIc ¥ Issue Price to Eamings B =l |15.D ﬁ’
& iy I™ Issue Price to Book [ = Il 5 ﬂ
& Don't Find Similar
Companies I Issue PricetoRevenve  [¢ = |5|: 0 ﬂ
Open Screen... Clear I lssuePricetoCashFlow  [= -] |3li D 5
Classic View Beset I Beta |> j |1-: é’
Sawve Screen
Right-glick on description for
Save Saveds definiion of indicator CEmmED

<Each; I Next> | Cancel | Help |

7. Click Next.
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The results of your inquiry will appear in the Research Assistant - Step 2 window. From this
window you can add or remove tickers, save your set, save your screen or continue to the
next window and use your set in a report or chart.

Research Assistant

- Companylist—DisplayMode |~ /Add Compamyto set

Compary Count  [252 & Names <&
ACCETANCI | Tickers el e o LeakUp

ACOUA PLA ANTICA MARCIA
AGF UNION FEND<

ALLAN GREY PROPERTY TRUST — Bawve Set i Added Companies
ALLIANCE TRUSTFLC Seve

ALLIANZ SUBALPINA SPA =T

AMARIN PLAZA GROUP

AMERICAN FINL GROUR INC Save As.

AMERICAN NATIONAL INSURANCE
AMMB HOLDINGS BHD
AMOY PROPERTIES LTD |

Py Sl e At oele e i

ANGLO AM CP S0 AFRICA st — s
ANGLOAMINVTRUST =
ANGLO AMERICAN PROP LTD Save,
APLUS COLTD —
ARAB BANKING CORP —
ASlA CREDIT PUBLIC CO LTD BerEns
AUSTRALIAN CONSOLINVST =]

Bemove Company Fsiute Compe

<Back I Next> I Cancel | Help

Content Unique to the Global Database

While the software functionality of Research Insight remains constant whether you are using
North America or Global data, you will see that some data items, data sets, reports and charts
will vary between the two databases. For example, the data items Total Assets and Retained
Earnings will appear in Research Insight whether the North America or Global database is
activated. However, items such as Foreign Exchange Assets and Resale Agreements will only
appear when the Global database is used.

Here’s another example of how content may differ between the two databases. These differences
are the result of varying financial accounting standards around the world. You can view a
current, detailed definition of any data item in the Global database in the on-line help system.
Where applicable, these definitions include both industry- and country-specific information.

Other terms that are specific to the Global database include:

GVKEY: The Global Company Key. A retrieval key similar to a stock ticker symbol that the
Global database uses to identify a company and serve as the primary key. It is also the
base of the issue key.

$Sets: A group of companies, segments, issues or currencies in the Global database. Includes:
$GI: The set of corresponding issues for active industrial companies.

$F:  The set of financial services companies, including banks and insurance companies

available in the Global database.
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$FI: The set of corresponding issues for the financial services companies.

$L: The set of local market indexes that are available in the Global database.

$LI: The set of corresponding issues for the local market indexes.

$N: The set of currencies that are available in the Global database.

$D: The set of inactive industrial companies that are available in the Global database.
$DI: The set of corresponding issues for inactive industrial companies.

$X: The set of inactive financial services companies that are available in the Global
database.

$XI: The set of corresponding issues for inactive financial services companies.

Primary Currency: A currency that you select to facilitate a translation into another currency
when no direct translation rate exists.

Target Currency: The currency in which you want Research Insight to display data for
Screens, Reports and other operations.

ISO Currency Code: A code used to identify currencies in the Global database.

ISO Country Code: A code used to identify countries in the Global database.
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Useful Terms

The following terms are specific to the COMPUSTAT (North America) database. Knowing
them makes navigating through Research Insight much easier.

Base Set: The population to which you apply your screening criteria. Research Insight
contains pre-defined sets (e.g. $C - Active U.S. company data) or you can define your own.

Concept: A mathematical or logical combination of items and/or other concepts, generally
used to save time and increase accuracy when manipulating data in routine, repetitious or
complex expressions. Concepts do not contain values. They are mathematical calculations that
are evaluated each time you use them.

Core Database: A COMPUSTAT database (North America, Global or Price History),
downloaded through htep.

Formula: A mathematical or logical combination of one or more items, concepts, functions
and operators that you can build to extract information from the database or perform a
calculation.

Function: A pre-defined calculation tool that you can use to perform numerous tasks, from
something as simple as averaging data for an industry, to more sophisticated analyses using
fractiles. You can use functions in screening, reporting, spreadsheet and concept formulas
individually, or combine them for more complex analysis.

Item: A piece of information collected by Standard & Poor’s and stored in a database. Each
item is identified by a descriptive name and a mnemonic.
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Mnemonic: An abbreviated name used to represent an item within the COMPUSTAT (North
America) database.

Set: A grouping of companies, segments or issues in the COMPUSTAT (North America)
database. Research Insight contains pre-defined sets, such as $C (Active U.S. Companies), but
also allows you to create your own sets. All sets are identified by the dollar sign ($) in front of
their name.
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@ NA. see data codes
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adjustment factor options, 83

Base Set,
modifying in Classic View, 42
setting the default, 84
buttons
2-D/ 3-D, 24
About Research Insight, 11
Add, 18, 22
Add All, 18, 22
Back, 15, 16, 17, 18, 21, 22, 23, 25
Browse, 25, 34
Change Color/Pattern, 24
Change Font, 24
Change Set, 13
Chart Assistant, 10, 11
Chart Properties, 24
Classic View, 13
Clear, 13, 14
Close 10, 30
Company Highlights, 11

Company Home Page, 11
Copy, 11

Copy As Bitmap, 24
Copy As Text, 24

Copy to Clipboard, 30
Create New, 10, 11
Customize, 13,18, 22
Cut, 11

Definition, 18,22, 32, 33
Edit Title, 24

Finish, 18, 19, 22, 25
Help, 11, 13, 30
Horizontal Grid, 24
Library, 10, 11

Look Up, 11, 13, 15, 18, 22, 30

Market Insight, 11, 15
Modify Chart Style, 24
Move Down, 18, 22
Move Up, 18, 22

New Item, 18, 22

Next, 14, 15, 16, 18, 22, 23, 29

OK, 26, 27, 29

Open, 11

Open Chart, 10, 11, 70
Open Report, 10, 11, 51
Open Screen, 10, 11



Open Set, 10, 11, 116 Step 2 window, 22

Paste, 11, 30 buttons, 22
Print, 11, 14, 15 Step 3 window, 23
Remove, 18, 22 buttons, 23
Remove Company, 15 using with Excel, 130
Remove Company From ..., 15 Chart window, 24
Rerun Assistant, 20, 24 Toolbar, 24
Reset, 13, 14, 15 charts
Report Assistant, 10, 11 creating your own/custom, 21-24, 74-75
Research Assistant, 10, 11 pre-defined
Restore Company, 15 for multiple companies, 72
Rotate Chart, 24 modifying, 73
Run Assistant, 11, 20, 24, 26 opening, 70, 71
Run w/ Time Periods, 14 saving, 72
Run, 14 viewing
Save, 11, 13, 14, 15 the corresponding report, 71
Save As, 13, 14, 15 the underlying formulas, 71
Screen Items, 18, 22 Classic View window
Segments, 31 accessing, 13, 42
Show / Hide Legend, 24 description, 14, 29
Show / Hide Series Legend, 24 working with formulas in, 42
Sidebar - Desktop, 11 companies
Toolbar - Desktop, 11 list of, 31
Vertical Grid, 24 Company Highlights
Welcome window, 11 opening, 10, 11
Z-Clustered, 24 running report, 50
Zoom, 24 Concepts
Business Descriptions importing, 149
opening through Library, 112 Country Overviews, 115
batch printing, 113 creating a free-form report, 58
view text for, 116 creating a table report, 54
creating an historical analysis table report 57
C current period. see time periods

custom data
importing from a spreadsheet, 145
Custom Indicators window, 13, 79

Chart Assistant
opening, 10, 11
Step 1 window, 21

customize, see also styles
buttons, 21 ’ Y

indicator groups, 79-81
item sets 18, 22, 79-81
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data
importing custom, 146

data availability
and update codes, 105
data codes
options, 84
Not Available (@NA), 105
data items
list of, 32
importing, 146
databases
COMPUSTAT databases, 3
COMPUSTAT (Global), 3
COMPUSTAT (North America), 3
COMPUSTAT (BackData), 3
COMPUSTAT (Classic), 3
Daily Prices, 3
FIRST CALL, 4
I/B/E/S, 4
Stern Stewart’s EVAntage™, 3
control functions, 99
selecting the default, 5, 152
textual databases, 4
Business Descriptions, 4
Country Overviews, 4
Trends and Projections, 4
Desktop
sidebar buttons, 11
toolbar buttons, 11
downloads
changing the schedule of, 142
deleting of scheduled, 143
scheduling, 140
suspending of scheduled, 143

E

editing range values, 40
Excel
add-in functions, 133—134
creating a chart with, 130
spreadsheet
creating with Report Assistant, 125-126
creating with Research Assistant, 120
opening Research Insight report in,
123-124
opening Research Insight chart in,
128-129
opening template, 127
expanding columns, 55

F

File Open window, 25
accessing, 13, 14
buttons, 25
formulas
components, 86
company references, 87
concepts, 88
functions, 86
items, 87
sets, 87
time period references, 88
definition of, 86
operators
braces, 89
brackets, 89
mathematical, 90
parenthesis, 89
relational, 90
wildcards, 90

free-form reports, 58
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add-in Excel, 133
currency, 91
database control, 99
definition of, 91
growth, 92
historical analysis, 93
information, 93
list of, 33
logical, 94
mathematical, 94
parts of, 91
period reference, 95
reference, 95
screening, 95
set analysis, 97
statistical, 98
text, 98

H

internet settings, 142
Item Definition dialog box
accessing, 18, 22

Item Set Definition dialog box

accessing, 18, 22

L

Library
opening, 10
logical functions, 96
Look Up List
buttons, 30
Companies tab, 31
Functions tab, 33
Items tab, 32
Sets tab, 34

M

Help
Customer Support, 7
on-screen, /
web site, 7

historical analysis functions, 93

importing. see also Task Scheduler
concepts, 149
data, 145
sets, 147
your own data, 145
import and download results, 144
informational functions, 93
initial set, 38, 71, 60, 52, 12, 75
Initial Set dialog box, 13, 38
accessing 13
internet download, 140

mathematical functions, 94
mathematical operators, 90
modifying
adjustment factor, 83
current period cutoffs, 84
data code settings, 84
a pre-defined report, 53
report settings, 82
your default Base Set, 84

o)

Open Chart

button, 10, 11
Open Report

button, 10, 11
Open Screen

button, 10, 11
Open Set

button, 10, 11
Options dialog box, 6
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period reference functions, 95, 110

periodocity. see time periods
print

chart, 72

Business Descriptions, 113

R

reference functions, 95
relational operators, 90
Report Assistant
opening, 10, 11
Step 1 window, 17
buttons, 17
Step 2 window, 18
buttons, 18
Step 3 window, 19
buttons, 19
Report window, 20
reports
Company Highlights, 50
custom, 17
free-form, 58—60, 65-67
historical, 19, 57
modify settings, 82
opening, 10, 11, 50, 51, 52
pre-defined reports
modifying, 53
running, 51
rerunning. see Rerun Assistant
table, 54-55
examples of, 61-64
expanding columns, 55
modifying setting of, 82
sorting columns in, 56
time periods, 58
Rerun Assistant, 20, 24, 55, 75

Research Assistant, 37 37
Classic View window 14
buttons 14
opening, 10, 11
screening with, 37
Step 1 window 12
buttons, 13
Step 2 window, 15
buttons, 15
Step 3 window, 16
buttons, 16
Run Assistant, 26
Report Time Periods tab, 28
Screen - Classic View tab, 29
Screen tab, 26
Set tab, 27

S

save
chart, 74
screen, 39, 13, 14
report, 20
set, 15
scalar data, 103
screens
Classic View, 42
defining criteria, 36
examples of, 44—47
saving, 39
viewing results of, 15, 36-37
screening criteria
customizing, 40—41
defining, 36, 38

set analysis functions, 97



sets
changing initial, 38
defining, 15
importing into Research Insight, 147
list of, 34
modifying, 15
saving, 15
sorting columns in a table report, 56
styles
changing, 78-79
choosing default styles, 5
change your default setting, 6
Corporate Finance, 5
Credit, 5
EVAntage, 6
Money Management, 5
Transfer Pricing, 6
importing, 81
exporting, 81

T

table report

creating, 56
historical analysis, 59
sorting columns, 58

Task Scheduler
changing import schedule, 139
deleting a task, 143
scheduling a download, 140
scheduling an import, 136
suspending a task, 143

viewing import/download results, 144

text functions, 98

time periods
absolute,19, 23, 28, 106
annual
fiscal year, 102
calendar year, 102
calendar, 19, 23, 28, 108
current
definition of, 104
current period cutoff, 84, 105
daily, 103
in historical analysis reports, 58
monthly, 103
quarterly
fiscal quarter, 103
references
absolute, 19, 23, 28, 106
calendar, 19, 23, 28, 108
relative 19, 23, 28, 107
period reference functions, 95
selecting, 60
Trends and Projections
opening through Library, 114
view text for, 50, 52, 116

\'

viewing
charts, 74
results of a screen, 36

W

Welcome window
accessing, 10
buttons, 10

wildcards
adding to formulas, 92
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