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Buybacks & Dividends
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Buybacks & Dividends
Figure 3.
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Buybacks & Dividends

Figure 5.
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Buybacks & Dividends

Figure 7.
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Buybacks

Figure 8.
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S&P 1500/500/400/600 Divisors

Figure 9.
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Buybacks & Dividends

Figure 10.
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Figure 11.
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Buybacks & Dividends as % of Operating Earnings

Figure 12.

1800 oz 1800
1600 S&P 500 BUYBACKS, DIVIDENDS, & OPERATING EARNINGS [ 1600
4 (billion dollars, trailing four-quarter) i
1400-f  —— Buybacks (742.2) = Operating Earnings (1761.6) [~ 1400
1200— —— Dividends (511.4) Buybacks+Dividends (1243.4) — 1200
1000— ~ 1000
800— _—800
600—/\/\ L 600
400 — 400
200— _—200
0 T T T T 1 0
150 150

— Buybacks+Dividends
125 as percent of

Operating Earnings (77.5)

SN P i a

yardenl com

LI L L
[uy
N
[6)]

50 50
1999/2000'2001'200212003' 2004! 2005 2006' 2007120082009 2010'2011'201212013'2014! 20151 2016'201712018'2019! 20201 202120221 2023 2024
Source: Standard & Poor’s.

Figure 13.
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S&P 500 Sectors Buybacks

Figure 14.
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S&P 500 Sectors Cumulative Buybacks Since Q1-2009

Figure 15.

9000 5 1000
J S&P 500 SECTORS CUMULATIVE HEALTH CARE 3 L
75004 BUYBACKS SINCE Q1-2009 Q L 800
- (quarterly, billion dollars 848.9 -
6000 (4 y | ) ] (848.9) [ 600

4500 Total (6611.9 -

] [ Towl (66119) - 400
3000—: |
1500 200

0 -0
app QO 1071171213714 715716 17/ 18719 20 21 22 23 24 09710 11 12 1314 15 16717 18 10/20'21 22 23°24
300_5 COMMUNICATION SERVICES INDUSTRIALS Q3

E 600
250 3 (262.8) Q3
200_; - 659.2 0
1503 i e 300
1003

503 F 150
0 -0
Lo 10711 712/13714715 16117718 19720 21 22 23 24 09710 111213714 1516717 18/ 19/ 20'21 22'23°24
1 CONSUMER DISCRETIONARY INFORMATION TECHNOLOGY Q3 :

Q3
800 — - 1600
600 — - (855.0) - (1841.8) E- 1200
400 - 800
200 - 400
0 =
sop 10 11712713714715 16117 1810720 21 22 23 24 09710711 1213714 1516717 18/19/20'21 22'23°24

] CONSUMER STAPLES 03 MATERIALS Q3 3_150
450 C 120

; (516.2) (161.6) 3
300 L] L] - 90

1 - 60
150 -

] — 30

0 =)
09'10'11'12' 1314 15 16 ' 17" 181 19" 20" 211 227 23" 24 09'10'11'12' 1314 15 16 ' 17" 18" 19" 20" 211 227 23" 24
3
Q3

ENERGY REAL ESTATE Q
I (308.4) I @40) ‘
0910111712113 14115161177 181 1 21122123124 09l10M12 12113114 151161171 18T 19T 20T 21 T 201 23124
3 E

g FINANCIALS Q UTILITIES
] 1137.6
o] O

Q3

 242)

9°20
09710°11712"13714°15°16°17°18°19°'20°21722° 23" 24 09710°11712"13714°15°16°17°18°19°'20°21722° 23" 24

Note: Real Estate sector data start Q3-2016.
Source: Standard & Poor’s.

Page 12/ March 14, 2022/ S& P 500 Buybacks & Dividends Y ardeni Research, Inc.
www.yar deni.com



S&P 500 Sectors Dividends

Figure 16.
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S&P 500 Sectors Buybacks

Figure 17.
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