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Summary of Available Sample Engagement Letters for SSARS No. 21 Engagements

To assist with your engagements to prepare, compile or review financial statements under SSARS No.
21, the AICPA has prepared sample engagement letters for a number of the common situations you may
encounter. This document summarizes the letters that are available and where they are located*.

Preparation Engagements

Description

Location

Engagement to Prepare Financial Statements in
Accordance With U.S. GAAP

PCPS Exploring SSARS No. 21

Engagement to Prepare Financial Statements of a
Not-for-Profit Entity in Accordance With the
Modified Cash Basis of Accounting Except the
Financial Statements Are to Include Accounts
Receivable and Accounts Payable (Departures
From the Modified Cash Basis of Accounting)

AICPA Preparation, Compilation, and Review

Engagements Guide

Engagement to Prepare Financial Statements in
Accordance With U.S. GAAP, Except the Financial
Statements Omit the Statement of Cash Flows
and Substantially All Disclosures Required by U.S.
GAAP

AICPA Preparation, Compilation, and Review

Engagements Guide

Engagement to Prepare Financial Statements in
Accordance With the Tax-Basis of Accounting

AICPA Preparation, Compilation, and Review

Engagements Guide

Engagement to Prepare Financial Statements in
Accordance With a Prescribed Format

AICPA Preparation, Compilation, and Review

Engagements Guide

Engagement to Prepare One or More Specified
Elements, Accounts, or Items of a Financial
Statement

AICPA Preparation, Compilation, and Review

Engagements Guide

Compilation Engagements

Description

Location

Financial Statements Prepared in Accordance
With U.S. GAAP

PCPS Exploring SSARS No. 21

Financial Statements Prepared in Accordance
With U.S. GAAP, Except the Financial Statements
Omit the Statement of Cash Flows and
Substantially All Disclosures Required by U.S.
GAAP and in Which the Accountant's
Independence Is Impaired

SSARS No. 21 Section 80.A42
_Or_

AICPA Preparation, Compilation, and Review

Engagements Guide

Financial Statements Prepared in Accordance
With the Tax- Basis of Accounting

SSARS No. 21 Section 80.A42
_Or_

AICPA Preparation, Compilation, and Review

Engagements Guide

Financial Statements Prepared in Accordance
With a Prescribed Format

AICPA Preparation, Compilation, and Review

Engagements Guide

Compilation Engagement With Respect to One or
More Compiled Specified Elements, Accounts, or
Items of a Financial Statement

AICPA Preparation, Compilation, and Review

Engagements Guide



http://www.aicpa.org/InterestAreas/PrivateCompaniesPracticeSection/QualityServicesDelivery/KeepingUp/DownloadableDocuments/ssars21-learning-guide.pdf
http://www.aicpa.org/InterestAreas/PrivateCompaniesPracticeSection/QualityServicesDelivery/KeepingUp/DownloadableDocuments/ssars21-learning-guide.pdf
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Review Engagements

Description

Location

Financial Statements Prepared in Accordance
With U.S. GAAP

PCPS Exploring SSARS No. 21

Financial Statements Prepared in Accordance
With the Tax- Basis of Accounting

SSARS No. 21 Section 90.A145

-or-

AICPA Preparation, Compilation, and Review
Engagements Guide

Engagement to Review One or More Specified
Elements, Accounts, or Items of a Financial
Statement

AICPA Preparation, Compilation, and Review
Engagements Guide

* The PCPS Exploring SSARS No. 21 toolkit is available free to PCPS member firms and is available for

purchase by non-PCPS members.

The AICPA Preparation, Compilation, and Review Engagements Guide can be purchased through the

AICPA Store or accessed through a subscription service such as the AICPA Essential A&A Research

Collection or similar service.

The Statements on Standards for Accounting and Review Services (SSARSs) are available online at

AICPA.org.


http://www.aicpa.org/InterestAreas/PrivateCompaniesPracticeSection/QualityServicesDelivery/KeepingUp/DownloadableDocuments/ssars21-learning-guide.pdf
http://www.aicpa.org/InterestAreas/PrivateCompaniesPracticeSection/Pages/PCPS.aspx
https://www.cpa2biz.com/AST/Main/CPA2BIZ_Primary/AuditAttest/CompilationReview/PRDOVR%7EPC-ASSARS21TKD/PC-ASSARS21TKD.jsp
https://www.cpa2biz.com/AST/Main/CPA2BIZ_Primary/PRDOVR%7EPC-060657/PC-060657.jsp
http://www.cpa2biz.com/
https://www.cpa2biz.com/AST/Main/CPA2BIZ_Primary/Accounting/FinancialReporting/PRDOVR%7EPC-ORS-XX/PC-ORS-XX.jsp
https://www.cpa2biz.com/AST/Main/CPA2BIZ_Primary/Accounting/FinancialReporting/PRDOVR%7EPC-ORS-XX/PC-ORS-XX.jsp
http://www.aicpa.org/RESEARCH/STANDARDS/COMPILATIONREVIEW/Pages/compilation%20and%20review%20standards.aspx

